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Mercantile Bank PLC. and lts Subsidiarieg

Un.audited Consolidated Balance Sheet
As at 30 June 2025

Amount in BDT

Jun.25 Dec.24
PROPERIYAND ASSEIS

Cash

Cash in hand (lncluding foreign cunency)

Balsnc€ with Bangledosh Eank A its ag6ni bank(s)
(including foreagn currency)

Balanco with other banks and financlal institutions

ln Bangladesh

Outside Eangladesh

Money at callon short notice

23,021 ,147 ,273 19 186

928,365,839

12,7 43,57 4,168

868,026,329

9,210,245,057

3,947,787,825

19,073,359,447

3,283,557,786

5,491,07s,890

45,08r,332

3,358,706,112

6,698,676,53,1

15,081,332

600,000,000

3,630,000,000

600,000,000

3,630,000,000

342,653,298,554

13,671,940,008 't0,078,271,386

2,307,933,100 12,258,100,000

11 11 91 148 179

310,324,482,821 304,030,499,796

lnvestments

Govemment

0theB

Loans and Advancos/investrents
Loans, Cash Credit, Overdraft elcJinveslrnents

Bills purchased and discounted

300,653,232,745

9,671,250,077

294,689,212,819

9,341,286,977

Fixed rasets includlng premb.r, fumlt!ra and fixtures

Otherassets

Non- banking assets

IotalAssets
LlABILIIIES AND CAPTTAL

Liabilities

Bonowlngs from olhor bank, tlnanclal Inslitutlona
and agonts

l,lon.cooyerlible Subo.dinated Bond

Mercantile Bank Psrpetual Bond

oeposlts and olher Accounb
Cunenl/Alwadeeah cunent ac@unls and other ac@unts

Bills Payable

Savings Banu[,ludaraba savings bank deposib

Fixed deposiwMudaraba lixed deposits

Deposil under schemes4viudaBba deposit schemes

Other Liabiliti6
Total l-labilities

CapltaUShareholdsrs' Equity

Paid up Capital

Statutory Reserue

GeneclReserve

other Reserve

Foreign cunency lranslalion gain/(loss)

Su@lus in P.olit & Loss Accounl

Non Cootrolling lnterest

Total Shareholders' Equ ity

Tolil Llabiliti8s & Sha.eholde6' Equity

468,657,672,t20 447,583,942,554

15,969,721,300 15,505,468,357

31

120,318,486,811

3,557,652,516

36,831,229,655

126,252,565,103

55,693,364,468

11,065,754,350

11,167 ,412,211

3,180,000,000

1 ,291 ,367 ,37 4

17,799,090

959,388,862

11,065,754,350

10,667,555,337

2,480,000,000

1,592,435,574

16,846,392

3fi,741,124

27 ,681 ,721 ,887 26,173,336,777

109.217,4U

27,790,939,37'l

468,657,672,120 147,583,942,554

3,886,073,062

16,079,998,124

99,983,197,319

10,529,256,592

80,605,543,842

10,542,992,337

108,967,726,291

8,465,497,668

38,957,815,785

130,774,393,928

68,872,877,123

64,628.700.653 58,914,723,983

-@

107,114,883

26,280,451,651
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Un-audited Consolidated Balance Sheet

As at 30 June 2025

Amount in BDT

Jun-25 Dec-24
OFF.BALAIICE SHEET TTE S

Contingert liablllties

Accapiances and Endors€ments

Lattars of Guarantee

krovocable Lstsrs of Credit

Bills for Colleclion

Olher Continqenl Liebilities

Total

60,422,349,973

18,860,926,644

102,390,017,899

11,362,852,807

56,397,171,238

18,463,259,698

120,338,067,687

13.053,034,178

't93,036,147,323 208,251,532,80r

other commitnenb

Docum€ntary credits and short term trad6 related

Forwad ass€ts purchas€d and forward deposits placed

Undrawn not6 issuance and revolving undeMrinng
lacilites
Undrawn formal standby faciliiies, c.edit lin63 and other

12 227 739)

Total 12,221,1391

Tot lOtf.Balance She€t nems including contingent liabilities 193,033,919,583 208,25't,532,801

Net Value Per Share (NAVPS) 25.11 23.75

retary Chief Fin cial Officer

M ag s

c

Director Chairman
0haka

oatei 17 July 2025

2
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Mercantile Bank PLC. and iG Subsidiaries
Un.audited Consolidated Proflt & Loss Account

For the period ended 30 June 2025

lntercst incofi\e/Prof on inveslmenl

lnteresuPofit Paid on deposib, bonowings etc.

Net InteroBt income

lnvesbnenl income

Commission, exciange and brolerage
Oher operating income

Total oporating income

Salaries and allowances

Rent, taxes, insurances. eleclricity etc.

Legalexpenses

Postage, stamps, telecommunication elc.

Sl,atioflery, Printngs, Advertisements etc.

Chief Exeqrtiye's salary and fees

Dircclors' fees

Audilols' fees

oeprcciation and repair of bank's assets

oher expenses

Total oporatlng erp6n3es

ProfiU(Lo8s) beforo proYisior

Provision for loans and advancorinveslments including
Off Balanc6 Sheet itcms
Provision for diminution in lalue of invesbnents in shares

other provision

Totalprovlslon
Total Proliu(Loss) botore Taxe6

14,474,396,103

14,263,748,036

11,769,496,573

10,218,017,969

Amount in BDT

Jan-25 to Jun.25 Jan.24 to Jun-24

210,648,067 't,55't,478,604

7,650,317,738

7

s,198,761,056

1,695,039,583

756,517,099

3,135,612,420

2,080,17 4 322
1,431,990,136

Net Proft alte, Taratlon
Approprlatlons

Statutory Rese.ve

Stanup FLrnd

General Reseave

Other Reserve

Coupan lnter€st on MBL Pe0etual Bond

Retained surplus

Net prcfft alt€r Tar atfibutabls to:

Equity holders of Mercaotile gank Ltd

Non Controlling lnierest

Eamings Per Share

Director
Dhaka

Dale: 17 July 2025

4,945,i55,349 4,235,222,7fi
2,915,210,456 3,964,032,726

393,'r93,751 1,251,128,185

2,522,016,705 2,712,904,541

509,919,651) 520,879,900

_ 2,012,097,055 2,192p24,641

1,101,3,t9,718 1,020,820,959

610,747,337 1 ,171 ,203,682

610,747,337 t,171.203,682

1.82 1.98

Chief Fi ncial Officer

499,856,874
'19,992 844

700,000,000

18'1,500,000

s25,914,140

21,295,707

300,000,000

173,611,112

383,193,751

10,000,000

1,214,165,993

31,783,758

5,178,434

Provision for Cunent Tax

Provision for Deferred Tax

542,587,568

(32,667,918)

540,518,982
(19,639,082)

608,644,737

2,102,600

1,170,089,182

1,1t4,500

gtng Dire

3

2,447,612,U7

367,443,187

23,329,545

53,933,440

364,339,877

16,400,000

2,746,000

348,067

374,504,101

1,295,038,486

1.983,931,622

403,520,381

21,515,668

42.28s,N7

243,220,470

10,551,227

3,357,600

466,r/1
373,611,833

1 ,152,762,178

Chairman

Company Secretary

#!r.22



Mercantile Bank PLC. and lts Subsidiaries

Un-audited Consolldated Profit & Loss Account

lnleaesl incomeJPrcfi t oo investn€nt

lnbrasl,,Pofl Paii o. d€posjb, boro$nS etc.

Not lni8rest lncoft€

14,474.396,103

14,263,748,036

11,769,496,573

10,218,017,969

7,550,516,066

7,481,842,071

6,179,481,215

5,384,31 1 ,41 1

For the od ended :10 June 2025

Jan-25 to Jun-25 Jan-24to Jun.24 Ap/2$Jun'25 Aptz+Jun'zl

210,618,067 1,551,178,604 58,673,995 795,169,804

7,650,317,738 6,647,776,878 3,619,697,678 3,s16,032,704

7,860,965,805 8,193,255,182 3,688,37r,673 1,311,202,509

4

2,915,210,156 3,964,032,726 1,237,753,953 2,260,211,181

lnvesfnent lncome

Commission, Erdaruo and Brokorag3

oher ope.aling lncome

5,r98,76r,056

1,695,039,583

756,517,099

3,135,6r2,420

2,080,17 4,322

1,431,9S0,136

2,428,708 ,246

734,792,571

456,196,860

2,430.533,497

386,786,574

698,712,634

Total Operatlng lncoms

Salades and Allowances

Rent, Tax6s, lnsuranc.s, Elo€ricity elc.

L€gal E4enses

Poslago,Shmp6,T€l€.ommunicalionotc

Statonory Printngs, ldvanisqnenb 6lc.

Chiel E-xecutive's Salary and Fees

oirec{oc' Fees

AuditoE' Fees

o.Fedjo. rn R.r* b bd*! Flpdv

oher Expenses

Total operating Expenses
Prolru0o38) belorc provlslon

Provbion for loans and

advanc6/lnvesfiEnb induding Ofl Eahnce
Sheet items
Provision for diminulion in value of
investn€nb in shares
oher Prcvision
TotalProvlslon

Total Profit before taxes

383,193,751

r0,000,000

1,214,165,993

31,783.758

5,178,434

56,591,209

5,000,000

{11 .731 .177\

753,436 031

14.526,379

811,072

Provision for Cunent Tax

Provision for Defered Tax

542,587,568

(32,66i,918)

540,518,S82 | |

(1e,63s,c41 
|

118,834,226

(1s,559,1s6)

123,680,555

112,441,874)

393,193,751 1,251,128,185 49,860,032 768,773,482

2,522,016,705 2,7't2,9J1, 1 ,l,'t87,893,93't 1,491,167,693

s09,919,650 520,879,900 103,275,070 111,238,681

2,012,097,05s 2;t92,024,64't 1,084,618,861 1,380,229,018Nst Protlt aftor Taration

Apprcpdatlons

Stafutory Reserve

Startup Fund

General R€s€Ne

Ohgr R6sews

Coupan lnterest oo MBL Perpetual Bood

499,856,674

19,992,844

700,000,000

181,500,000

525,914,140

21,295,?07

300.000,000

237,914,873

10,895,744

700,000,000

173,611,112 90,750,000

285,47S,665

13,273,903

300.000,000

82.861.112

Rotiln.d 6uDluB

iLt profit afier Tar attdbutable toi

Equity holdeB o, l\rercanlile Bank Ltd.

Non Contolling lnterest in Profit

1,170,089,182

1,114,500

44.030.100 ll
1,028,r45 | |

697,262,348

1,351,909

1,o1,349,718 1,020,820,959 1,039,560,616 681,611,761

610,717,337 1,111,203,682 15,058,215 698,611,257

610,747,337 1,171,203,682 15,058,215 598,611,258

1.82 1.98 0.98 1.25

Chief Fi ncial Officer

nagr

Consolidaled Per Share (EPS)

Company Secretary

0irector

Amount in BDT

2,447,672,647

367,443,187

23,329,545

53,933,440

364,339,87i

16 400,000

2,746,000

348.067

374,504,101

1,295,038,486

1,983,931,622

403,520,381

21,515,668

42,285p07

243,220,470

10,551,227

3,357,600

466.771

373,611,833

1 .152.762,178

1,490,364,487

193,078,044

11,489,334

35,792,465

112,948,740

11,475,000

1,158,000

179.U2

171,773,810

422,358,789

931,752,578

217,748J50

10,527,477

19,861,025

136,512,897

6112,400

1,950,000

307,833

18/,7N,22E

541,488,139

1 I 710

Dh.kr

0at6: 17 JulY 2025 3a

hairman

t 6o&644ttl

| ,,r.*o 
I



Mercantile Bank PLC. and its Subsidiaries
Un.audited Consolidated Cash Ftow Statsment

For the period ended 30 June 2025

A)Ca.h fos! lrom op.Btirq acrlvirier

F€o6 and commilsion rac6i/€{

R€covafts on loans pr6viously wi{Bn off
Paln.nt 1o tl. €mpby€as

R.c.h.d t!|r ob.r op..dng .c.rMd..
Erctsw Cln

P.yn.d lo. oln.r op.r.tng .dvlt ..
Rfil l!I€s, hsur'|c€€ aA eEctrity

PoclrCs, slaops &d l€tscoinmuniatxr

Clirl E €orivo! sddy s{ Ie€s

op..*ng F!fit t lo.. c|ttlg.r ln o?s-dng .rrsb & fi&Iiti€.

(lncr.a.Jr d.cr.... ln op.r{ing ..t€b ind ti.!did6

Lor6 d dval€a b oh€. banks

Loa$ at adEft65 to custorn€.

lncom. gana.rt|lg oh.r aaalt :

lnv..tnfil li th.r€. o{ lubcldt.r} coflpanio.

hvastrBd i. SnaEs ot subsida) c6ip-y (tn &nd;de.h) r,t€rcanfle B.nr S6cui0€s Lidbd

lnw.tlEni in Shras ol subsiory coorpary 0. Ba.gradesh) MBL Asssr Man46ent Liiibd
hv$hr0i h Sn'3s ol erbl|idey co.npary (oubrde Bauadesh) M€rcanfle E:cnango Houss (UX)

M€rcsnth Bank OBU Unit

hhmilconv. rdlstn€nt Account

l{on.lncomo !.narlln! oti€r s!.b:
Statbnery, stamps,pinting matenils in stock etc
Advanco cnl and advod$msnt
hbr.sl &crbd on inv€stlent bul nol collecl€d,co.rvnission and b.oke€q€ rc.eivau. on
sha€! and d.b.ntre aid o{i€. incorE rc.eivau€
S€cority dorocit
Prclini,'€.y, b,lndbn and o.gai2itbr cxponses, renovdjo devdopEntsrleltses and

hlsr Brarh S6it€m€nt Account

R{ht Ol U$ (ROU) Ass.b 6 por tFR$16

13,886,380,317

(6163010,118)

2E859,160

924 590,210

45372316

12.111.67? 617],

(361.339,877)

(386,330,258)

9.635,012,118

76{.640,351

227 S3
1.028.876181

10 999 119

(1,983,931622)

l?13.220 170)

(361072 661)

Amount ln B0T
Jan.25to Jun.25 Jan-24 to Jui?l

6,602,aE5,501 521,519,t4

870, E02)

9,955,679,532 12,215.3,r5,971

i25,511,636.!03)

1,207,600,6a1 907,898,5!6

18,195,081,5tt 19.160,338,299

3,986.725231 8,773,591,l&t

105r 298111

1 170 281 603

(19377.653

(6.293983 ;;ll
(13,536.077257)

(10003,914078)

(13183,159)

(1,711,213)

(1,380,{20)

.:

(8,315,557)

89,719,063

(17{,790.827)

{10.6m)

(203,s31,r6a

1,38S,891,813

319913.865

114.001,888

9,095,112

(336 791)

{385,173)

=
(10,611,326)

65.363,671

(r5,781,804)

3,0@

{627,765,73l)

1,153,083.037

(32,111251)

97.378805

OtBr hafir.c

ld{ 252,913

13385012.2a2

16{5,816.373

r,853 144 771

22.sfi,371621
(5.213.€1 m2)

Net c.!h nor! toh op.lati,lg .ctiviues

(1m,569.180)

(23.3A$5)
(53.7m52r)

226.933

(79.166,593)

(r6.100,000)

(2.7{6,0()0)

(r,511,9a9,596)

(238.320,886)

(21.515 668)

(4r.965.311)

108 229

(52.320 5X5)

(10.551.227)

(3.357,600)

(r.76.E t1,318)

770.4,4931111

5.832.036.r57ll



Un.audited Consolidated Cash t low Stat€ment
Forthe poriod endod 30 June 2025

B) Cfth nor. {rom lnve.Ung rcilvlu..
&ok6rage llous. qlston$ acrount

(P!.cha$y s.al€ ol p(opany, phnt a.d squirm€nt

{.( cah noY. tol|| liv..tnf ..drlt r

C) C.lh fo*! lrom fnddn! .cuvlt..
R.caip$ noo i,su3 ol ba' ca{d r{ oebt S€criirirs

PaynBnb lor Bd€mplbn ol bar c4ital and debl sacuritils

Pa0 lo. lntarssi on Subordinaiod bond

Rscsiv€d by is!!€ ol ghtsharo

Divihod E d

lid c6h ffo*t toln ltMdn! .ctYld6

{105.736.191)

6.5Ei,956

(7.22E.199136)

i2,n9,r111
19.477630

(379 520 000)

5,a30.000

Jan.25to Jun-25 Jan.24lo Jun.2a

0,325,617,374) (127,391,911)

(5,293,2r4 (1,115,50€,257)

(3,3tt,215,385) 7,230,091,317N.t lncr€$€/(decrcrr.) in c.rh & c.rh equavalenl (Ar8+C)

Nd Oporrli.g C.ih flo{ Pe, Share (NOCFPS}

En6Cs Ol &chel!3 rab drar{os on cash a'd casn €luival€irls

Cash and casn squnabnt at boghninO o, he year

C!.n .nd c..h .qoh.lent at $. .rld ol lh! psdod

{5.576.593

12,308,125.872

9.156.104

21,116723888

39,009,787,080 31,306,57r,309

Bd..t€ rfi Bt{lad€6h 8t* & rb 60onl br'(s) (itcldi{ I0.€!n orffixi!6)

Bde'€ sih oh& banhs and financll hslitu$ons

Mon€y at cal on $ori noh8

Ca.h and ca.h equivalent! ai the.nd ol iIE period

Cash ln hand (hcluding lorebn tur6ices)

Director

Dhak,

Dab:17Jutm25

3 917 787 825

19.073.359.rr7

13,671.910,008

8.766,700

2.307.933100

3.940.233.908

15.35€.172.3,l7

r1,833,637,851

6,127,200

218.100 000

3.60

39,009.7E7,0E0

793

31,3E6.571,309

Chief cial Otficer

Chairman

:ll
"*,"11

(8,932,822)

(1,106,575,135)

5

fl{r:*ta



Mercantils Bank PLC. and its Subsidiarios
Un-audited Consolidated Statem€nt of Changes in Equity

Forthe period ended 30 June 2025

recto

Chief Fi nc ialOfficer

Amount in BDT

Co retary

(i

Surplus

Profit/(loss)

B C E G H=(E++c) K L=(Jr+()

B.lance.3 at I J.nuary 2025

lchaEes an accdnlinq pdicy

Stdrlory resqve
Cdrpgl lnEi€sr oo MBt Peesnd 8od
Slat p Furd

Mit€l adlistirort ot apgov€d soqritos
(flIu)
Arpr!&.add udd
Bar,aadRo.mdsqqt€,t46
Supljs/d€H on munl d ,3r&.toi

Cur€ncy traElaton dlference

Net gdlls ad losses rDt

recognised io lncofile StdenEnt

Net p.ofrt ld tle peri, affd taxatirl
Trarlshr

lssuance ol boarus shr€s
Boous shae preflium

Cash diviiend

Oivk€rd equdizalio tund 
]

Nm contrdling share @ilauprofil
lssue of right share

t1,065,751,350 't 0,567,515,337

499,856.874

2,180,000,000

700.000,000

16,816,392

952 698

15,680,250 860,194,907

(301 ,069,200)

686261,117

42,€/,9,462

112,619,162)

1,592,136,574

(258,119,738)

(12,649,462)

xil,711,121

(499,856,874)

(18',500,000)

09,992,844)

000,000,000)

(2,102,600)

2,012,097,055

26,173,335,II8

0 81 ,501,000)

(19,992,844)

(258,419,738)

(12,649,462)

(1,149,902)

2,012,N1,055

'107,11a,883

2.102,$1

26280,15't,661

( 81 ,500,000)
(19,992,844)

(258,119,738)

(12,649,462)

(1,149,902)

2,014,199,656

Balance as at 30.06.2025 11,065,754,350 11,167 ,4',t2,211 3,180,000,000 17,799,m0 15,680,25{) 559,125,707 686,261,117 1,291,367,374 959,388,862 27 ,fi1,121,887 1@,217,41 27,790,939,371

Balance as at 30.06.m24 11,065,754,350 10,937,221,589 2.780,000.000 12,560,865 15,680,250 152,181,515 681,683,513 1,119,W,278 1,522,217 ,035 27,197,365,118 105,636,563 27,603,001 ,681

Dhaka

Oale: 17 July 2025

Director
anag

Chairman

\

#***"<_
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Mercantile Bank PLC. and its Subsidiaries

Un.audited Consolidated Liquidity Statement

Asset and Liability Maturity Analysis

As at 30 June 2025

Amount in BDT

1,215,155,445 5,223,579,122 6,766,727,610 5,369,714,260 6,19s,762,934 27,790,939,371

7

Particulars
Uptol
Month

1-3

Months

3-12

Months

1.5

Years

More than

5 years
Total

Assets:

Cash in hand

Balance witlt ofler banks and financial institutions

Mooey at call on shoft notice

lnveslments

Loans and advances/investments

Fixed asseb includirE premis€s, tumiture and fixtures

Other asseb

Non-banking assets Land

3,%7,167,132

41,374,853

2,307,933,100

3,019,969,18r

78,1 ,459,732

1,602,U4,548

5,7 49J94,447

851,744,407

I ,315,212,115

32,434,526,190

620,693

12,778,820,7 48

21 ,721 ,215 ,938

57,817 ,270,776

374,971,208

1,270,018,767

34,853,166,997

97,473,260,122

2,908,586,578

214,998,896

13,323,965,000 23,021 ,147 ,273

13,671,940,008

2,307,933,100

110,512,4s3,911

310 ,324,482,821

3,283,557,786

5,491,075,890

45,081,332

TotalAssets 89,1'13,448,545 19,109,089,303 93,962,918,129 135,450,012,593 101,022,203,549 468,657,672,120

Liabilities;

Bonowing from Bangladesh 8ank, olher banks, fnancial inslitutions and

agents

Deposits (Conventional and lslamic banking)

Other accounts

Non-convertible Subordinaled Bond

irercantile Baok Perpetual Bond

Provasion and other liabilities

76,432,795,432

8,465,497,668

43,304,197,015

581,313,'t65

15,969,721,300

44,286,995,447 92,9s2,384,618

37,107,913,715

90,596,440,615

600,000,000

3,630,000,000

15,969,72't,300

u7,572,813,'127

8,465,497,668

600,000,000

3,630,000,000

64,628,700,653

TotalLiabilities 84,898,293,100 43,885,510,180 87,196,190,519 130,060,298,333 94,826,440,615 440,866,732,7 48

Net Liquidity Gap

1 ,758,212,143

42,602,889,679

44,404,966,002

645,301,536

45,08't,332

26 ,939 ,473 ,77 3



Mercantile Bank PLC.

Un.audited Balance Sheet
As at 30 June 2025

lroney at call on short nolice

lnvsstrnents

Govemmeot

Others

Loans and Advances/investments

Loans, Cash Credit, overdraft etdinvestments

Bills purchased and discounted

Firsd assets including promises, furniture and fixtures

other assets

Non. banking assets

Total Assets

3,S47,r67,132

19,073,359,447

3.882,487 815

16,079,998124

Amouot in BDT

Jun.25 0ec-24

23,020,526,580 19,962,185,940

13,612,805,979 10,034,259,706

306,153,964,105 300,025,106,212

46s,579,092,416 4,t4,690,299,923

62,585,081,365 56,903,980,183

138,271,357,543 118,880,210,07

27 ,30? ,731,873 25,810,059,847

465,579,092,415 444,690,299,923

838,708,642

9,'95,551,064

2,307,933,100

108,167,318,,|84

12,258,100,000

89,098,252,662

9S.983,197,319

8,484,120,865

80,605,543,842

8,492,708,821

296,482,714,329

9,67r,250,077

290,683,819,265

9,341,286,977

3,171.678.933

8,796,783,905

45,081,332

3249,270.388

10,017,713,654

15,08t,332

LIASILITIES AND CAPITAL

Llablltties

Borowlngi lrom other benk!, fnancial instltutons end agonti

Non{onvertlble Subordinated Bond

15,380,128,200

600,000,000

3,630,000,000

356,071,847,979

.|5,022,007,343

600,000,000

3,630,000,000

v2,721,252,551

109,004,263,474

8,465,497,668

38,957,815.785

130,774,393,928

68,872,871,12X

120,389,440,809

3,557,652,516

36,831,229,655

126,252,565,103

55,693,364,468

Mercanule Bank Perp€lual Bond

Othsr Liabiliti6
Total Liabllitles
Capitallsharsholdels' Equity
Paid up capital

Siatulo{y reserve

General resele
other reserve

Foreign cunency lranslation gain/(loss)

Suplus in Prcllt & Loss Accoirnt

Total 3harshold€.s' Equity
Total Liabilities & Shar6holde6' Equity

11,065,754,350

11,167,412,211

3,180,000,000

1.248,717.912

17,799,090

628,051,310

11,065,754,350

10,667,555,337

2,480,000,000

1,549,787,112

16,846,392

30,116,656

PROPERW AND ASSETS

Caih

Cash in hand (lncluding foreign curercies)
Balance with Bangladesh Bank & its agent bank(s)

(including loreign currenci€s)

galance wilh other bank! and financlal inltitutlon!
ln Bangladesh

Outside Banqladesh

o€posits and otier Accounb

CurIenV Al-wadeeah currentaccounls and olher accounts

Bills Payable

Savings Bankfiudaraba savings bank deposits

Fixed depo6its/i,,ludaraba lixed deposits

0eposit under schemes^,ludaraba deposit schemes

t ,0r,rts--r16l

I 12,710,620.803 |

8



Un.audited Balance Sheet
As at 30 June 2025

Amount in BDT

Jun.25 Dec.21

OFF.BALANCE SHEET ITEUS

Contlngent liabilitieg
Acceplances and Endorsemenls

Letters of Guarantee

krevocable Letlers of Credit

Bills for Collection

Other Contingent Liabilities

Total

Olher commitments

Documentary credits and short term lrade relaled tansaclions
FoMard assets purchased and toMard deposits placed

Undrawn note issuance and revolving undeMriting lacilities
Undrawn formalstandby facilities, credil lines and other
@mmitmenls

Total

12,227.739)

12,221,7391

Total Off.Balance Sheel items including contingent liabilities

Net Asset Value Per Shar€ (NAVPS)

Company retary

ag Di

Director

Dhaka

Daler 17 July 2025

193,033,919,583 208,251,532,801

24.68

Chief Fi ncial Officer

Chairman

60,422,349,973

18,860,926,644

102,390,017,899

11,362,852,807

56,397,171,238

18,463,259,698

120,338,067,687

13,053,034,r78

I

ft"ry-



Mercantile Bank PLC.

LJn.audited Profit and Loss Account
For the period ended 30 June 2025

lnterest incomeProiit on investment

lnterest/Prolit Paid on deposits, borro\/ings etc.

Net intgregt incoor€

lnvestment income

Commission, exchange and brokerage

Other operating income

Total oporaling lnconl€

Salari€s and allowances

Rent, taxes, insurances, electricity elc.

Legal expeNes
Postage, stamps, lelecommunication etc.

Statiooery, Priotings, Advertisemenb elc.

Chief Erecuwe s Salary and lees
Directors' fees

Auditors' lees

oeprecjation and repair of banfs assets

other expenses

lotal op3ratlng sxpens6
ProfiU(Loss) bstore provilion
Provision for loans and advancetinvestments including Off
Balance Sheet items

Provision fordiminulion in value of investments in shares

Olher provisiofl

Total provision

Total profrU(LG3) before taxes

Provision lor Curent Tax

Provision for Delerred Ta(

Net prollt afror taxation

Appropriatlons
Statutory reserve

Startup Fund

General reserve

Coup3n lnterest oo MBL Perpetual Bond

Retrinsd surplus

Eamings per sha,e (EPS)

company retary

14.397p22,827

14,210,810,443

Amount in BDT

Jan-25to Jun-25 Jan-24 to Jun-2d

187,112,3U 1 ,4f 2,687 ,W2

7,549,191,008 6,508,801,396

7,736,603,392 7,981,192,389

5,168,144,033

1,628,931,794

752.415,181

3,089,360,040

1,989,044,550

1,430,399,806

2,410,388,399

357,836,244

22,015,905

52,971,101

363,936,939

16,400,000

2,548,000

372,511,515

1,276,544,854

1,950,007,778

377,343,977

21,139,190

41,422,652

242.716.254

10,551,227

3,177,600

80,500

370,352,067

1,101 100

1,875,153,557 4,118,653,346

362,r65,463 1,201,484,583

31,783,758

2,861,449,834 3,862,839,013

1,233,268,341

2,199,281,371 2,629,570,702

532,635,927

(32,635 927)

519,564,654

(19,564,654)

500,000,000 500,000,000

1,999,2U,371 2,129,570,102

499,856,874

19,992,844

700,000,000

181,500,000

525,914,140

21,295,707

300,000,000

173.611,112

1,101,31S,718 1,020,820,959

597,934,653 1,108,749,742

M agt Director

1.81

Chief F nancial officer

192

Dhaka

Date: 17 July 2025

Director

10

Chairman

362,165,163

fl+".;L

I i i,632,768,i75

I ro,roo,oao rol



Mercantile Bank PLC.

Un.audited Profit & Loss Account

Amount in BDT

For the ended 30 June 2025

Jan.25 to Jun-25 Jan.24to Jun.24 Ap/25.lun'25 Ap/2,l.Jun'24

lnterest incomdProfit on investment

lnteresuProfit Paid on deposits, borrowings

etc.

l{et lnterest lncome

lnvestmenl lncome

Commission, Exchange and Brokerage

Other Operating lncome

Total Operating lncome

Salaries and Allowances

Rent, Taxes, lnsurances, Electricity etc.

Legal Expenses

Poslage, Stamps, Telecommunication elc.

Stationery, Prinlings, Advertisements etc.

Chief Executive's Salary and Fees

Directors'Fees

Auditors' Fees

Depreciation and Repair to bank's property

other Expenses

Total Operating Expenses

Proflu(lo3s) before provision

Provisbn lor loans and adlanc4dinvestneflls
including ofi Balance Sheet ilems

Provision for diminution in value of investmenl

olher Provision

Tolal Provbion

Total Proftt betore taxes

Provision for Cunent Tax

Provision for Defered Tax

Net Proffl after Taration

Profit available for appropdation

Appropriatlon

Statutory Reserve

Startup Fund

General reserve

Coupan lnt€rest on MBL Perp€tual Bond

Retained Surplus

Earnings Por Sharo (EPS)

company ecretary

Director
Dhaka

oalei 17 July 2025

187,112,384 1,472,687,992 63,027,742 751,163,048

't4,397,922,827

14,210,810,443

11,632,768,175

10,160,080,183

7,517,979,670

7,454,951,928

6,105,344,305

5,354,181,257

5,168,144,033

1,628,931,794

752,415,181

3,089,360,040

1,989,044,550

1,430,399,806

2,408,725,243

712,490,472

454,120,7U

2,395,968,347

340,712,715

697,918,310

7,549,491,003 6,508,804,396 3,575,336,418 3,434,599,371

7,736,603,392 7,981,492,389 3,638,364160 4,185,762,420

2,410,388,399

357,836,244

22,015,90s

52,971,701

363,936,93e

16,400,000

2,548,000

372,511,515

1,276,544,854

1,950,007,778

377,U3,977

21,139,190

41,422,652

242,716,254

10,551,227

3,177,600

80,500

370,352,067

1,101,862,100

914,437,138

196,975,266

10,204,035

19,436,540

136,260,522

6,112,400

1,818,000

80,500

183,596,819

530,968,653

1,471,928,561

187,934,293

10,598,902

35,300,838

112,809,106

11,475,000

1,081,000

170,854,846

412,139,928

4,875,153,557 4,1'18,653,346 2,4',t4,122,474 1,999,889,873

2,861,449,8s4 3,862,839,043 1,224,241,686 2,185,872,546

362,165,463 1,201,484,583

31,783,758

46,398,499

(11,731,177)

743,947,U1

14,526 37S

362,165,463 1,233,268,341 34,667,322 758,474,220

2,499,284,37^ 2,629,570,702 1,189,s74,364 1,427,398,326

532,635,927

(32,635,927)

519,564,654

(1 9,564,654)

'115,542,458

(15,542,458)

111,572,982

(11,572,982)

500,000,000 500,000,000 100,000,000 100,000,000

1,999,284,37. 2,129,570,702 1,089,574,364 1,327,398,326

1,999,284,371 2,129,570,702 1,089,574,364 't,327,398,326

1,401,349,718 t,020,820,959 1,039,560,616 681,614,761

597,934,653 1,108,749,742 50,013,748 641183,s0!

1.81 1.92 0.99 1.20

Chief nancial Officer

gr

499,856,874

19,992,M4

700,000,00(r

181,500,000

525,914,140

21,295,707

300,000,000

173,611,112

237,914,873

10,895,744

700,000,000

90,750,000

285,479,665

13,273,983

300,000,000

82,861,112

Ma

10a

Di or
Chairman

#?*4



Mercantile Bank PLC.

Un.audited Cash Flow Stalement
Forthe pedod ended 30 June 2025

lnleresl r€ei\€d
lnt€resl pard

Dvidends r€aqph

F€as ard commissioll received

Roco\reies on loans pasviously willen off
Payri€nt to ho emplolees

Pafient lo supplieas

lnco,ne laxos pakl

13,009302m
(6,410,072.82q

28,859,160

812,905,857

45,372,316

(2,410,388,399)

(363,936,939)

(386,330,258)

9,499ru,720
822,578,137

227,*3
928,590,304

40,999,119

(1,950,007778)

1242,716.254)
(3&r,072,664)

Racekod |rorr otler openting actMuei
E-xchang6 gain

olher opsralinq incon}e
771,599,246

5,197 ,317 ,217

1,044,321,029

4422,438,893

A)C h f,owr lrom operating ediYili€s

Paym€nt for othor operating ac{ivitios
Rant, hxes, insuGnces and electricity

Logal6xp6nses

Postag€,stampsand telecommunlcalon

Audilors'fees

R6pai and mantenaoce

Chiof fueorliv€'s Salary and fees

Dr€dors'bes

oth€r erpemses

Op6radng proit be{ore chang65 in opef'ting .areB and lhb laa

(hcr..$I docr.se ln op€.eling asaats and labllidrl
Trading seqrrit€s

L@ns and advanaes to oher banks

Loans and advan@s to qlshfipls

Oth6r r.retE (ltom.eis€)

hcom6 ganaaallng ohar aiaeti:
hv{trant ln rhrroa of aublidtary comp.ntei

lnwstitenl in Shaes of subsidiary company (tn Bangtadesh) Mercanljlo Bank
S€curilies Lld.

l0v6stmsnl in Shares of subsidiary company (ln gangtadssh) IVBL Assot
Manag€rn€nt Ltd.

lnveslmsnl in Sharss ot subsldiary company (outsido Bangtadosh) MorcanUte

&d1anoe House (UX) Ltd.

irercanlrlo Bank OgU Unit

lslamic-Conv. Adjustrn€nl Account

l{on.lncona ganaI.dng .dher aaa€b:

Slation6.y. slamps,Fintng malerials in slock etc

Mvan6 r€nt and adverlise{ent
lnt€resl e1lBd on inwstr€nt M not coll€.lsd,comfiasror a$ hot6rag€
r€.sivaua o. sl'rB3 ard deoontile ai othoi incorno l6c.iwu€
S€oity d€posil

PBlaminsry, tomali, and organizalbn expenses, renovation/d€velopfi Ent
expons€o and prepaij qlenses

Brarcl adjuslflEnt

lnlor Bran h Sot\reflEnt Araounl
Suspense Aaaoonl

Rjghl 0l Use (RoU) Asets as p€r IFR$16

Doposit lrom othe. banks

oeposit lrom qlstomers

olher liabililies

NotCash flows from operating aclivitias

Amount in BDT

Jan-25 to Ju.r-25 Jan-24 to Jun'24

5,126,31s,952 8,733,882,147

5,568,916,163 5,466,759,923

,839,732,782) 5,882,760)

9,855,199,633 12,121,759,3m

,511,641) ,168,591)

1,220,9s9,7{9 896,708,942

(5 945,716)

(8.34s,5r4

89,749,063

1474,7*.824

{10,620)

{203,534162)

1,389,891,813

31S943,865

114 001,888

(2,816,458)

(10,614,326)

65,363,671

(15.781 ,801)

3,0m

(627,765,731)

1,453,083,037

132,141.251)

97,378,805

,451,740 19,079 109

3,977,399,182 8,737,366,765

(170,962,538)

(22,015,905)

152,158,782]r

575,000

(79,166,593)

(16,100,000)

(2,548.000)

1 496,455,964

(212,144,483)

(21 ,139,190)

(41,102,955)

494,500

162,320,s35)

{10,551,224

{3,177,600)

11725,941

(19,377,653,477)

12S,85S,; ) (9,827,391

(13 536,077 257)

358,420,857

13350,595,428

4 6!8 435,455 15 243,142

1,176,410 297

22 y6,098 855

11



Un.audited Cash Flow Statement
For the period ended 30 June 2025

Amount in BDT

Jan-25to Jun.25 Jan.24 to Jun.24

(Purdas3)/sal€ of fopeny, planl aM €quipmsnl

(Purchase)/sale ol shares

Pudrase/sale of bond

Olh6r invesnn€nl acliliti€s

N6t c..h llow3 from lnv.ldng activi!6!

{69,949,819)

19.477,630

(379,520,000)

5,430 000

B)Calh flowr from lnvestlng actlvitle!

Director

0haka

Dals: 17 July m25

(107,418,338)

8,587,956

(7,228,499,136)

(I,327,329,518) (424,s62,189)

C) Cr$ iowa tom fn.nclng rdlv ie!
R@ipb tom lss$ of loan c4rlal and debl seqJril,€s

Pafnonls for @dempton of lo€a capilal and debl soqrd,6s

Paki h. lnleGst on Subordinatod bond

Receivod by issla of nght sha@

Dividend paid

l{€t crti llow! trom fmnclng..$dtor

{8,932,822)

1,106,575,

{5r93r12) (1, r r 5,508157)

Net increareJldecreare)in cash & ce3h eq u ivalent (A+B+C)

Net Operating Cerh Flow Per Share (NOCFPS)

Company Secretary

(3,t5522 3279) 7 ,197 fr6,X21

Effects of Exchange lale changes on cash and cash squivalgnts

C6h and cash equival€nt al fle beginning of he yoar

Caah and c*h aqulvalent rl tie .nd of ti€ p.dod

44,426,691

42,260.828,946

16,133,217

21,115,921 ,42

38,950,032,358 31,329,351,022

3.59 7.90

Crlh fid c.3h aqulvelenb .t .nd ot the poriod

Cash in hand (lncluding forBign cunencbs)

Bdanao wih Bangladesh Bank & ils agenl bank{s) (ind&ing loreign

drfl€ncios)

Bdanco witl ol1€r banks and finanoal lnslrtulions

ftize Bonds

Monoy at call on sho( notico

3,947,167,132

19,073,359,447

13,612,805,979

8,766,700

2,30i,933,100

3,938,267,366

15,358,472,317

11,r/8,384,10S

6,127,1!J

248,100,0@

M agl s Directo

38,950,032,358 3't,329,351,022

Chief Fi ancial Officer

Chairman

12

flf*.- "'-u

,r rr.;,ril
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Particulars Prid-up capital Statutory reserve General reserye

Foreign
curency

translation
gain/(loss)

Other reserve

Surplus
proffU(loss) TotalD idend

EqudE hrl Rrnd

Ad,urlnent for
Arprov.d
SecudU€t

et balance of

B c E F H:E+F+G I J=A+B+C+D+H+l
Balance aa at I January 2025

Changes in accounting policy

Transler from income of OBU

Stalutory reseNe
Coupan lnleresl on MBt Perpetud Sond

Stadup Fund

lGeneral reserve

Martel adiushent of approved

S0rylus/delicil on &counl of
revalualion/Reserve of properlies

SuDlus/delicil on accounl of revaluahon ol

Cunency tl siaton difiereice

Net gains and loGses nol recognised

in lhe income statement

Nel prolil loa lie period afler laxalion

Transfer

lssuance of bonus share

Boous share premium

Cash dividend

Divideod equalization lund
lssue ol rkht share

,1,065,751,350 10,667,555,337

499,856,874

2,,l80,000,000

700,000,000

,6,846,392

952,698

45,680,250 860,494,907

(301,069,200)

643,611,955 1 ,549,787 ,112

(301,069,200)

30,'t16,655

(499,856,874)

(181,500,000)

(19,992,844)

(700,000,000)

1,999,284,371

25,810,059,847

( 81 ,500,000)

(19,992,814)

(301,069,200)

952,698

r,999,284,371

Balance as at 30.06.2025 't 1 .065.75,1.350 11 .167 .412.211 3,180.000,000 17,799.091) 4s.680.250 559,425.707 643.611.955 1.248.717.912 628,05't,310 27,307,734,873

llercantile Sank PLC.

Un-audited Statement ofChange6 in Equity
Forthe period ended 30 June 2025

Direc

Chief F ancial Officer

Amount in BDT

company retary

Director

1 937 7 000 1Balance as at 30.06.202i1 r2,560,865 1,955643 1 ,141 ,476,720 31 131EIiEIE;TIiT

Dhaka

oate: 17 July 2025

an

t3

Chairman

TD



Mercantile Bank PLC.

Un-audited Liquidity Statement
Asset and Liability Maturity Analysis

As at 30 June 2025

5,n3,579,lU

Amount in BDT

Particulars
Uptol

Month

1.3

Months

3-12

l{onths

't.5

Years

More than

5 years
Total

AsBets:

Cash in hand

Balance with ofter banks and fnancial institutions

Money at call on short notice

lnvestments

Loans ard advanc€dinvGbnents

Fixed assels including premises, fumiture and fixtures

Oher 6sets

Non"banking 6s6ts Land

3.U7,167,132

41,374,853

2,307,933,100

3,019,969,181

78.194 ,459,732

1,602,544,548

5,7 49,394 ,447

851,744.407

8,315.212,115

32,434,526,190

12,719,686,7r9

19.676,080,21'l

53,646,752,360

374,971,208

1 ,270,018,767

13,323,965,000

42,602.889,679

44,404,966,002

3,951,009,55'l

45,081,332

23,020,526,580

13,612,805,979

2,307,933,r00

108,467,318,184

306,153,964,405

3,'t74,678.933

8,796.783,905

45,081,332

Total assets 89,113,448,545 49,109,089,303 87,687,503,26,1 135,3,1,l,,l33,711) 104,327,9'r 1,564 465,579,092,116

Llabilities:

Borrowing lrom Banglad€sh Bank, other banks, fnancial instilutions

and agenb

0epositr

other accounb

Non'converlible Subordinated Bond

l4ercantile Bank Perpetual Bond

Provisioo and other liabilities

76,432,795,432

8,465,497.668

43,304,197,015

581,313,165

15,380,428,200

39,n2,435,192

26,939,473,773

94,548,930,403 94,040,992,269

600,000,000

3,630,000,000

15,380,428,200

347,609,350,311

8,465,497,668

600,000,000

3,630,000,000

62,586,081,365

Total liabilities 84,89E,293,,l00 43,885,5r0,r80 81,602,33?,164 1n,$1\n4,830 98,270,992,269 (}8,27!,357,543

27,N7,7U,8734,215,r55,145

'14

6,085,172,100 5,726,908,9'11 6,056,919,n5

1 .758.212,143

34,853,166,997

97,473,M,122

2,799,707,725

214,998,896

35,065,294,427

Net Liquidity Gap



Mercantile Bank PLC.
Selected Notes to the Financial Statements

As at and for the period ended 30 June, 2025

1.0 Legal Status ofthe Bank

Mercantile Bank PLC. ('the Bank") is one of the third generation Prjvate Commercial Banks (PCBs) incorporated in

Bangladesh as a Public Company, Limited by shares under the Companies Act 1994 on 20 May, 1999 and

subsequently obtained Banking operation license from Bangladesh Bank under the Bank Company Act, 1991 as

amended in 2023. The bank commenced its commercial operation on 2 June, 1999. Aftenrrrard, the Bank went for

public issue of shares in the year 2003 and its shares are listed with Dhaka Stock Exchange (DSE) and Chittagong

Stock Exchange (CSE). As per BRPB Circular letter # 34 dated; 27 August 2023 Mercantile Bank Limited change it's

Name as Mercantile Bank PLC. At present, the Bank has 152 Branches including 1 lslamic Banking Branch,47 Sub-

branches, 188 agent banking outlets, 200 own Automated Teller Machines (AT[/s), 05 own Cash Recycler lVlachines

(CRM), 2 Off-shore Banking Units (OBU),45 lslamic Banking Windows and 2,65'1 employees all over Bangladesh.

The Bank has 3 subsidiary companies namely Mercantile Bank Securities Ltd. (MBSL), MBL Asset Management

Limited and Mercantile Exchange House (UK) Limited as on 30 June, 2025. lt is to be mentioned here that MBPLC

(Having 10% share holding) has obtained Letter of lntent (LOl) tostarta Digital Banking Operation under consortium

method in the name "Digil0 Bank PLC.". Apart, the eslablishnrent of another one subsidiary- namely MBL MyCash

Limited is in the process of finalization. The registered office of the bank is situated at 61 , Dilkusha C/A, Dhaka-1000,

Bangladesh.

1.'l Nature of Business Activities

MBPLC has been able to establish itself as a leading third generation private commercial bank by dint of its prudent

policy guidelines coupled with proper execution, wider range of banking products and admirable customer services.

The core activities of the Bank are to provide all kinds of commercial banking services including Deposits

Mobilization, Corporate Banking, SME and Consumer Businesses, Discounting bills, Foreign Exchange Business, Off
Shore Banking, Treasury function, Card business, Mobile Banking (MyCash), lntemet Banking, Locker Service agent
banking and lslamic Banking etc. MBPLC caters card services to its customeB by VISA dual prepaid card, Credit
Card, Debit card, VISA Medical Card, VISA lnternational Student Card, VISA Dual Hajj Card and lntemational/Dual

cards with various up{o-date facilities. Mercantile Bank PLC. has started centralized 'MBPLC Contact Cented to
provide banking services to customers' doorstep on 2417 basis through 16225,

2. SignificantAccounting Policies

The accounting policies set out below have been applied consistently to all the period presented in these linancial

statements and have been applied consistently by the Bank.

2.,l Basis of Preparation of the Financial Statements

The financial statements of the Bank and its subsidiaries have been prepared for the period ended on 30 June, 2025

on a going concem basis in accordance with the First Schedule (Sec-38) of the Bank Companies Act, 199'l (as

amended up t0 2018), BRPD Circular #14 dated 25 June 2003, other Bangladesh Bank circulars, lntemational
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