
Mercantile Bank Limited and its Subsidiaries

Un -audited Consolidated Balance Sheet

As at 30 June 20'16

Amount in BDT

Ju n-1 6 Dec.15

Property and Assets

Cash

Cash in hand (lncluding foreign currencies)

Balance wrth Bangladesh Eank & its agent bank(s) (including foreign currency)

Balance with other banks and financial institutions

ln Bangladesh

Outside Bangladesh

Money at call and short notice

lnvestments

Government

Others

Loans and Advances

Loans, Cash Credit, Overdraft etc.

Bills Purchased and Discounted

Fixed assets including premises, furniture and fixtures
Other assets

Non- banking assets

Total property and assets

Liabilities and Capital

Liabilities

Borrowings from other banks, financial institutions and agents

Deposits and other accounts

Current Accounts and Other Accounts

Bills Payable

Savings Bank Deposits

Fixed Deposits

Deposits Under Schemes

Subordinated bond

Other liabilities

Total Liabilitles

Capital/Shareholders' Equity

Paid-up Capital

Statutory Reserve

Other Reserve

Surplus in Profit & Loss Account

Non Controlling lnterest

Total Shareholders' Equity

Total Llabilities & Shareholders' Equity

13,476,228,314 13,226,236,073

3,348,'17 6,820
'r,623,s85,687

1 88,876,293,723

'1,836,3s3,1 s4

1 5'1,63s,880,556

32,989,545,36 1

2,957,1 99,338

14,718,111,143

37 659,638,363

63,31 1,386,352

3,000,000,000

16,87 4,777 ,048
173,347,0'10,759

15,416,225,005

7,391,567,0:10

5,1 37,073,991

2,339,296,313

608,287

183,781,200,617

552,848,144

30,452,897,558

1,634,654,462

12,739,771,915

42,028,786,930

1,850

3,000,000,000

16,951,728,792

I 68,213,309,6s1

7,391 567,010

4,751,781,375

2,477,869,048

715147

53,057,959

15,529,282,964

1 88,876,293,723

52,641,911

15,567,890,966

I 83,781 ,200,61 7

[-J-i15t16s2sl[-- j-Ji8z?,60il
I r,aoo+rr,oso ll tt,sztgsr',Mtl

5,095,604,369 4,099,692,248

I irrfdt-,]r-l f-3,Br6i6to4l
| 1,722,996,137ll 283,231,207 |

30,093,5'13,'l 20

800,000,000

34,059,461,147

f JJ-ieir4BJilll-2s,B1r-J26Jeol
I s,osz zo+,zaa I I s,znr glr,rsz 

I

126,624,048,642

117,965,234,987

3,655

3,305,050,828

1,7 45,83?,679



Consolidated Balance Sheet

As at 30 June 20'16

Amount in BDT

1s3

71,1 53,385,253 64,036,653,662

Jun-1 6 Dec.1 5

Off.Balance Sheet ltems

Contingent Liabilities

Acceptances and endorsements

Letters of guarantee

lrrevocable Letters of Credit

Bills for collection

Other contlngenl liabilities(BLW)

Other Commitments

Documentary credits and short term trade related transactions

Fouard assets purchased and forward deposits placed

Undrawn note issuance and revolvrng underwriting facilities

Undrawn formal standby facilities, credit lines and olher commitments

Total Off-Balance Sheet ltems including contingent liabilities

27,169,229,655

8,041,648,327

23,202,576,125

10,351,064,905

2,388,866,24 1

M
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Mercantlle Bank Llmlted and lts Subsldlarleg

Consolldated Proflt & Losg Account
For the hall year Ended 30 June 2010

Amount ln BDT

Jun-j 5

lnterest lncome

Lessr lnterest Pald on Deposlts, Borrowings etc.

Nst lntorest lncome

lnvestment lncome

Commlssion, Exchange and Brokerage

0lher 0perating lncome

Total 0peratlng lncome

Salaries and Allowances

Chlef Executive's Salary and Fees

Directors'Fees

Rent, Taxes, lnsurances; Electricity etc.

Legal Expenses

Postage, Stamps, Telecommunication etc,

Stationery, Printings, Advertisements etc.

Auditors'Fees

Depreciation and Repair lo Bank's property

0ther Expenses

Total 0perating Expenses

Profi U(loss) before provlsion

Provision for loans and advances including off Balance Sheet items

Provision for diminution in value of investments in shares

Other Provision

Total Provision

Total Profit before taxes

Provision for Current Tax

Provision for Defened Tax

Net Profit after Taxation

Retained Surplus brought forward from previous year

Profit available for appropriation

Appropriation

Statutory Reserve

Non Controlling lnlerest in Profit

Retained Surplus

Consolidated Eamings Per Share (EPS)

6,748,880,489

17

3,758,1 90,1 08

5,112,113,790

6,942,678,122

5,861,230,988

1,081,447,134

1,335 830,138

786,179,1 82

542,757,518

2,664,766,838

3,746,213,972

773,219,091

5,390,323

2,1 35,1 85

258,790,563

1,567 ,152

31,561,980

114,274,511

648 500

137,207,625

415,147,557

M

Jun-l 6

1,187 ,t22,229
5,980,645

3,162,740

301,225,331

4 759,064

31,762,553

I 1 3,587,803

1 1 5,000

185,249,646

1,198,640,601

3,032,205,6'.l2 1,739,942,497

2,079,908,168 2,006,271,485

1 1 5,630,089

148,630,089

1,931,279,079

950,000,000

950,000,000

981,278,079

15,360,188

996,638,26i

385,292,6't6

3,057,959

608,287,692

__t99It!t91_
1.33

1,1 84,499,507

1,1 84,499,507

821,771,978

450,000,000

450,000,000

371,771,978

22,490,312

394,262,290

1 58,033,948

5,480,893

230,747,449
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Morcontll0 B!nk Llmltsd rnd ltr Subrldlades
Consolldatod Proflt E Losr Aooount
tor ,n, nr,t rrrr .nr* ,O ,rnu ,OtU 

It;I;i i; EUi
Jan ' Jun'i6 Jan ' Jun'15 _ Apr, Jun'16 Apr. Jun,15

lnteresl lncomo

Les: lnleresl Pald on Deposits, Borrowings stc

Net lnterest lncome

Investment lncoms

Commisslon, Exchange and Brokerage

0ther Operating lncome

Total 0poratlng lncome

Salaries andAllowances

Chief Executive's Salary and Fees

Directors' Fees

Rent, Taxes, lnsurances, Elecficity etc.

Legal Expenses

Postage, Shmps, Telecommunication etc.

Stationery, Pdntings, Advertisements etc.

Auditors' Fees

Deprociation and Repair to Bank's property

0ther Expenses

Totsl 0poratlng Exp€nseg

ProliU(loss) belore provlslon

Provision for loans and advances including off Balance Sheet items

Provision for diminution in value of inveslrnents in shares

Oher Provision

Total Provislon

Total Prollt before taxes

Provision for Cunent Tax

Provision for Defened Tar

Net Profit after Taxatlon

Retained Surplus brought forward from previous year

Profit available for appropriation

Approprlatlon

Statutory Reserve

Non Controlling lnterest in Proft
Retained Surplus

Consolidated Eamings Per Share (EPS)

(882,326,607) (741,942,008)

(339,164,195) (401,856,570)

239,380,666 134,761,182
(274,4s4) 1362,729

158,033,948

5,480,893

385,292,616

3,057,959

M

608,287,692 230,747,449

996,638,267 394,262,290

(578,270,36i) (537,980,481)

(339,164,195) (40't,856,570)

046073't 33

f-Tmaso.+[e-l t-oElzszTizrl| 5,3e4,s56,sri I I s,s61,23o,ess I

1,353,923,672 1,081,441134

a- 1 i@,ozwozz flJ3s^s3o,13tl
I szl,sro,eos | | 7s6,17e,182 

|| 1324,650,397|1 542,757,51s1

3,758,'190,108 2,664,766,838

5,1',12,113,780 ?,146,213,972

f-Tri$q-dq []af,-,,tr]l|tI sr,ooo,ooo I

148,630,089 1,184,499,507

1,931,278,079 821,771,978

l- sso,ooo,oool t---- 4sqooo.oooltt
950,000,000 450,000,000

981,278,079 371,77'1,978
'15,360,188 22,490,312

_______gq&u!L ________!9!i!49q_

769,1 58,81 7

477,91 3,230

3,000,000

1,626,250

160,136,428

1,352,712

15,796,307

39,243,1M

115,000

95,145,'158

2,150,000

902,910
146,133,896

612,106
15,440,123

53,576,773

625,500
100,130,826
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Mercantile Bank Limited and its Subsidiaries

Consolidated Cash Flow Statement

For the half year ended 30 June 2016

A) Cash flows from operating activities

lnterest received

lnterest paid

Fees and commission received

Payment to lhe employees

Payment to suppliers

lncome lax paid

Received from other operating activities

Exchange gain

0ther operating income

Payment for other operating activities

Rent, taxes, insurances and electricity

Legal expenses

Postage, stamps and telecommunica[ion

Auditors'fees

Repair and maintenance

Chief Executive's salary and fees

Directors' fees

Other expenses

Operating cash flows before changes in operating assets & liabilities

(lncrease)/ decrease in operating assets and liabilities

Trading securities (Treasury Bills & Bonds)

Loans and advances to other banks

Loans and advances to customer

Other assets (ltem.wise)

Advance deposits

Stock of stationery

Suspense account (Note 9,1 )

Demand Drafl paid withoutadvice

Stamps in hand

Advance rent

Adjusting account debit (Note 9.2)

Premium on bonds

Clearing adjustrnent account

Mercantile Exchange House (UK) Limited.

Mercantile Bank OBU Unit

Mercantile Bank general account

Deposit from other banks

Deposit from customers

Other liabilities on account of customers

Other liabilities

Net cash flows from operating activities

5

Amount in BDT

Jun-'16 Jun'15

1,778,000,492 1,312,190,329

451,381 495 ll 356 080033

1,326,618,997 ll SSo t 1O,ZSO

2,457,832,698 1,137 ,457,924

(3,714,237,75s]) (4,392,941,823)

4,821,778,01311 r,eSl,+lz,ssz

1a,sm ors,izzlll (i,244,384

3,796,898,543 8,027,096,457

1,283,505,01011 (2,%a,qs+,2

3,e27,147,841 ll t O,SZ+,SAe,taZ

1 ,413,754 30e)ll 1,050,e98,023

2,266,197,542 562,289,305

7,415,339,234 ll 5 949,951 917

(3 647 ee6 61 1)ll (3 925 335 1

4r3,13s 391 ll 430 099 149

(,157,722,22st11 (773,21s0e1

(113,5s7803)ll (58 728

672 970 439)ll (1 060 478,801

(1,s86,36s336) (737,021,710)

(301,225 331)ll (258,790 563)

(4 75e064)ll (1 567 152)

(31 762 553)ll (31 561,s80)

( 1 1 s 000) ll (648 500)

(40 719 402)ll (21 830,34e)

(5,es0,645)ll (5,3s0,323)

(3,162 740)ll (2,135 185)

(1,19S 640601)ll (41s,0e7 658)

(122,246,992) (4s8,929,120)

(277,370)ll 1,074,30e

7,102,060 ll (r0,sor,

(121 e5e,i55)ll (102 2es,

(1e4,500)ll 1 036076

61,4s7 ll Qes,174

47,423,031 ll (116,81

76,226,8e4ll lzoA,soa,ssl

4,703,843

(500,168)11 767,861

(1321,055)11 1443,2s1

162,264,492
11

2,418,246,489 4,872,683,438



Consolidated Cash Flow Statement

For the half year ended 30 June 2016

B) Cash flows from investing activities

Brokerage House customer account

Dividend received

(Purchase)/ sale of property, plant and equipment

(Purchase)/sale of shares

(Purchase)/sale of bond/CP

Other investment (Treasury bills & Bonds)

Net cash flows from investing activities

C) Cash flows from financing actlvities

Receipts from issue of loan capital and debt Securities

Paid for repayment of loan and debt securities

Paid for lnterest on Subordinated bond

Received by issue of right share

Dividend paid

Net cash flows from financing activities

Net increase/(decrease) in cash & cash equivalent (A+B+C)

Cash and cash equivalent at beginning of the year

Cash and cash equivalent at the end of the year

Amount in 8DI

Jun-16 Jun.15

51,880,1 51

(101,404,252)

8,170,014

(864 000,000)

800,000 000

('105,354,087) (1,277,230,928)

( 1 B0 000 000) ll (1 80 000,000

s86,ess041)ll 03s4e1,;68
(1,066,988,041) (919,491,268)

1,245,904,362

17,325,928,321

16,746,371

(86 800,389)

6 823 090

(1,214 000 000)

2,675,961,242

'13,648,834,658

18,571,832,683 16,324,795,900

Managing Director and CE0

Director
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ilercantile Bank Limited and lts Subsidiaries

Consolidated Stnerneat of Changes in Equig

For he half year arded 30 June m{6

Amount in BDT

Particulars Paid-up Capital
Statutory

Reserve

Other Reserve Surplus

Total
Non Conbolling

lnteresi
TotalDividend

Equalization
Fund

Adjustment for
Approved

Securities

Revaluation

Surplus for
Fixed Assets

Net Balance of
Other Reserve

ProfiU(loss)

A B c D E F{C+D+E) U H=(A+8rf+G) I ,,|=(H+l)

Balance as at 01 January 2016

Changes in accounting policy

Transferfrom lnft. Suspense L/C

Statutory reserve

Market adjustment of approved securiiies (HTM)

Surplus/deficit on accounl of revaluation of properties

Surplus/deficit on account of revaluation of investrnents

Curency transaction difference

Net gains and losses not recognised in lncome Stalemenl

Net profit for lhe year afler laxalion

Transfer

lssuance of bonus shares

Eonus share oremium

Cash dividend

Dividend equalization fu nd

Non controllino share caoital/orofrt

lssue of right share

7,391,567,010 4,751,781,375

385,292,616

45,680,250 '1,788,5.16,843

(138,s72,735)

643,6'11,955 2,42,869,(N8

(138,572,735)

894,031,622

2,769,000

(385,292,616)

2,489,M8

981,278,079

(886,988,041 l

2,489,648

981,278,079

(886,988,041)

52,641,911

416,048

15,56'r,exl866

2,769,0m

(138,sn,7l5)

2,189,648

981,694.127

(886,988,041)

Balance as at 30 June 2016 7,39't,557,010 5,'137,073,991 45,680,250 1,6s0,004,108 643,611,955 2,339,296,313 608287,692 15,476,225,005 53,057,959 15,s29282,964

as at 31 December 2015

Chairman



Mercantile Bank Limited

Un.audited Balance Sheet

Property and Assets

Cas h

Cash in hand (lncluding [oreign currencies)

Balance with Bangladesh Bank & its agenl bank(s)

(including [oreign currencies)

Balance with other banks and financial institutions

ln Bangladesh

0utside Bangladesh

Money at call and short notice

lnvestme nts

Government

0thers

Loans and Advances

Loans, Cash Credit, 0verdraft etc

Bills Purchased and Discounted

Fixed assets including premises, furniture and fixtures

other assets

Non- banking assets

Total Property and Assets

Liabilities and Capital

Liabilities

Borrowings from other banks, financial institutions and agents

Deposits and other accounts

Current accounts and other accounts

Bills payable

Savings bank deposits

Fixed deposits

Deposit under schemes

Subordinated bond

Other Liabilities

Total Liabilities

Capita l/shareholders' equitY

Paid-up capital

Statutory reserve

0ther reserve

Surplus in profit & loss account

Total shareholders' equity

Total Llabilities & Shareholders' Equity

J u n.16 Dec-1 5

13,475,505,146 13,225,470,762

3,325,794,1 96

1 ,457,844,91 I

1 82,800,1 65,670

'1,836,353,154 s52,848,',144

f ,offipe3.46ol I \wsrnl
I rr qoo,qrr,oso I I rr,azz,gsa+zr 

I

4,937,939,875 3,822,760,252

f-J,r16 54gees I flJJ-1,{43frol
| ,,r2, res sro I I zzr ,ogez 

I

- 800,000,000

29,863,513,227 33,829,461,266

l- n s% r 4ffiil [_ri-t ? J2o 3eo-l

I r,uo, ,oo aon | | s o',r sgq,sro 
I

134,909,209,s06 126,338,834,275

f 1r3!^rio6x ,l t 1r$Bqo, !2ol

I 11,8s6,903,077 | | 8,658,813655 
|

3,283,083,425

1 ,s64,8'14,588

1 88,034,065,767



As at 30 June 2016

Amount in BDI

J un.16 Dec-1 5

Otf-Balance Sheet ltems

Contingent Liabilities

Acceptances and endorsements

Letters oI guarantee

lrrevocable letters of credit

Bills for colleclion

Other contingent liabilities(BLW)

0ther Commitments

Documentary credits and short term trade related transactions

FoMard assets purchased and Iorward deposits placed

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Total 0ff.Balancs Sheet items including contingent liabilities

71,1 53,385,253 64,036,653,662

EE
64,0 36,6 53,662

M
Managing Director and CEO
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l{e.cantllo Eant Llmltod
P.ollt .nd Los. Acoount
For lho h.l,yoar on!€d 30 Junq?!1!

Amount In B0T

lnteresl income

Less:lnt€rest pald on deposits, borowings gtc

Net irlorgst lncomo

lnvestrnent locome

Commission, exchange and brole@ge

othor operating incomo

Totalgp€ratlng lncomo

Salarles and allowanc€s

Chief Executlye's salary and lees

Direclols' fees

Rent, laxes, insuranceE, eleclricily elc.

Legalerponsos

Postag€, stamps, Ielecommunicalion elc.

Statjonery, pdnlings, adved semenls elc

AuditoE' fees

o6preciation and repair to Sank's assets

olherexpenses

Total oporallng exponsos

P.ollt/(loss) b€lo16 provislon

Provlsion lorloans and advances including oll Balance Sheet items

0tier provision

Totalprovlsion

Tolal prolit/(loss) b6roro taxes

Provision for Curenl tax

Provision lor oelened Tax

Nol prolit afler taratlon

Relained surplus broLEhlfoMard lrom previous year

Proflt avillabls for approprlatlon

Apptoprlatlon

Shlulory reserye

Gen€ral roseNe

Relaioed eamlngs

Eamlngr por8hare (EPS)

5es,460,;s4 210,017,;67

984,753,200 368,051,115

1.32 0,48

M

Chalrman



Mercantile Bank Llmited

Cash Flow Statement

For the hall year ended 30 June 2016

Amount in BDT

Jun.1 5

A) Cash flows from operatlng activities

lnterest received

lnterest pard

Fees and commission received

Payment to the employees

Payment to suppliers

lncome tax paid

Recelved from other operating activities

Exchange gain

0ther operating income

Payment for other operating activlties

Rent, taxes, insurances and electricity

Legal expenses

Poslage stamps and telecommunication

Auditors'fees

Repair and marntenance

Chief Executive's salary and fees

Directors'fees

0her expenses

Operating cash flows before changes in operating assets and liabilities

(lncrease)/ decrease in operating assets and liabilities

Trading securities (Treasury bills 8 Bonds)

Loans and advances to other banks

Loans and advances to customers

0ther assets (ltem.wise)

Advance deposits

Stock of stationery

Suspense account (Nole 9.1 )

Demand Draft paid without advice

Stamps in hand

Advance rent

Adjusting account debit(Note 9.2)

Premium on bonds

Clearing adjustrnent account

Mercantile Exchange House (UK) Limited.

Mercantile Bank oBU Unit

Mercantile Bank general account

Deposit from oher banks

Deposit from customers

Oher liabilities on account of customers

Other liabilities

Net cash flows from operating actlvities

2,213,335,014 509,237 ,542

1,291 ,?81 ,777

i--"----Tl
I t, uro,rur,tl I tr,o,oo, nnotl

(1 06,96s,669) (s02,7'15,87s)

3,973,520,544 8,341,614,323

(1 ,547,1 28,648)

2,429,078,421

1,t62,872,055

l-- 4sr3glretl l--- 356p80!3tl

I r,i, r qgo,soo | | grs zor zqa 
I

(3,748,597,21 8) (3,e1 8,959,457)

1,0 89,925,933

J un'16

12



Cash Flow Statement

For the hall year ended 30 June 2016

B) Cash llows kom investing actjvities

Sale proceeds of fixed assets

Dividend received

Purchase/sale of property plant and equipment

Purchase/sale of shares

Purchase/sale of bond/CP

Other investrnent activihes

Net cash flows from investing activities

C) Cash flows kom financlng activities

Receipts from lssue of loan capital and debt securities

Paid for repayment of loan and debt securilres

Received by issue of righl share

Dividend paid

Net cash flows from financing activities

Net increasei (decrease) of cash E cash equivalent (A+B+C)

Cash and cash equivalent at the beginning of the year

Cash and cash equivalent at the end ofthe year

Director

Amount in BDT

J u n.'16 Jun-1 5

1,365,214,007 2,57 5,279,222

'17,048,231,014

1 8,41 3,445,021

1 3,636,642,974

16,211,922,196

c Additi

/kM( chairrnan

Managing Director and CEO

t



Mercantile Bank Limited

Shtement of Changes in Equlty

Forthe half year ended 30 June 20i6

Amount in 8DT

?articulars Paid-up capital Statutory reserve

Other reserve

Surplus
profiU(loss) Total

Dividend

Equalization

Fun d

Adjustment for
Approved

Securities

Revaluation

surplus for Fixed

assets

Net balance of
other reserve

A B C D E F=C*D*E G H=A€*F*G
Balance as at 01 January 2016

Changes in accounting policy

Transfer from income of Suspense NC

Slatutory reserve

Market adjustment of approved securities (HTM)

Surplus/delicit on account of revaluation of properties

Surplus/deficit on acmunt of revaluation of investments

Currency transaction difference

Net gains and losses not recognised

in the income stalement

Net profit for the year after taxation

Transfer

lssuance of bonus share

Bonus share premium

Cash dividend

Dividend equalization fund

lssue of riqht share

7,391,557,010 4,751,781,37 5

385,292,616

45,680,250 1,788,576,843

(138,572,735

643,61 1 ,955 2,477,869,048

(1 38,s72 735)

892,509,1 62

2,769,000

(385,292,616)

s76,463,080

(886.988,041)

1 5,51 3,726,59s

2.769.000

(1 38 s72 73s)

s76.463.080

(886.988 041)

Balance as at 30 June 2016 7,391,567,0't0 5,1 37,073,991 45,680,250 1,650,004,108 643,611,955 2,339,296,31 3 s99,460,584 1 5,467,397,898

asat 31 December 2015 7,39 1,567,01 0

Managing Director and CEO

Director

s>-


