CONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE 1°" QUARTER ENDED ON 31 MARCH 2013



MERCANTILE BANK LIMITED

CONSOLIDA

PROPERTY AND ASSETS

Cash :

Cash in hand (Including Foreign CLne“mea)
Balance with Bangladesh Bank & Sonali Bank
(Including Foreign Currencies)

Balance with other Banks and Financial Institutions
In Bangladesh
~ Outside Bangladesh
Monev at Call and Short Notice
Investments
Government
Others

Loans and Advances
Loans, Cash Credit, Overdraft etc.
Bills Purchased and Discounted

- Pixed Assets Including Premises, Furniture and letmes
Other Assets
Non Banking Assets

Total Assets
LIABILITIES AND CAPITAL
Liabilities :
- Borrowings from other Banks, Financial Institutions
and Agents
Deposits and Other Accounts
Current Accounts and Other Accounts
Bills Payable '
- Savings Bank Deposits
Fixed Deposits _
. Deposits Under Schemes
Other Liabilities
Total Liabilities
Capital/Shareholders' Equity
Paid-up Capital
Statutory Reserve
Other Reserve _
Surplus in Profit & Loss Account

Non Controlling Interest
Total Shareholders' Equity
Total -Liab‘f@g&\Shareholders‘ Equity
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Monindra Kumar N? th

Addjl.onc.l Managing Juu,t’n & CFO

TED BALANCE SHEET (Un-Audited)
As At March 31, 2013

Amount in Taka

March'l3 December'12
13184813128  ~:12.015292.367
1.210,754.299 1.470,735.823
11.974.058.829 ©10.544.556.544
1232.852.930 662,015,683
282.566.570 576,083,402
050.286.360 86.832.281
37.879.612.525 41,544,194.470
35,631.401.915 40.034,748.601
2248210.610 1.509.445.869
93.007,567,432 93,384,291,546
85.448.251.565 85.675.340.059
7.559.315.867 7.708.950.587
3,019,621,099 2,945,814,406
2,964,612.820 "3,595,196,230
151.289.079.934 154.147.704.702

11,908,382,938

17,313,279,868

119,668,533,593 118,045,024.783
21,916,184,915 19,865,532,250
1,259,620,468 1,725,460,339
7,676,790,275 6,869,659,847
43,713,754,388 || . 46,250,915,355
45.102.183.547 _ 43.333,456.992 '
8,711,630,476 7,805,396.278
140,288,547,007 143,163,700,929

6,110,753,160
3,150,432,904
751,143,701
935,196,628

6,110,753,160
3,119,683,762
753,360,335

948,428,399 |

10,947.526,393
53,006,534

10.932.225.656
51,778,117

11,000,532,927 10,984,003,773
151.289.079.934 154,147.704.702
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MERCANTILE BANK LIMITED

CONSOLIDATED QFF- BALANCE SHEET ITEMS (Un-AiLdiced)
: AS AT MARCH 31, 2013

Amount in Taka

. Mlarch'13 December'12
OFF- BALANCE SHEET ITEMS :
CONTINGENT LIABILITIES
Acceptances and Endorsements | 24,149,136,764 20,569,926,764 {
Letters of Guarantee 7,983,499,921 7,832,764,925 |
Irevocable Leters of Credit 23,722,011,250 19,823,147,250 %
Bills for Collection 35,136,328 29,376,464 |
Orher Contingent Liabilities 1,724,885,704 1,726,232,704 |
Total 57,614,669,967 49,981,448,107

OTHER COMMITMENTS

Documentary credits and short term trade related transactions -
Forward assets purchased and forward deposits placed - : e
Undrawn note issuance and revolving underwriting facilities -
Undrawn formal standby facilities, credit lines and other

commitments’ : 5
Total - : -

TOTAL OFF- BALANCE SHEET ITEMS INCLUDING
. CONTINGENT LIABILITIES (A +B) 57,614,669,967 49,981,448,107
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Additional Managing Director & CFQ - ' {(.,, Managing Dircctor dCEO




MERCANTILE BANK LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT (Un-Audited)
FORTHE QUARTER ENIDED MARCH 31, 2013

Amount in Taka

Net Profit after Taxation

Retained Surplus brought forward

March'l3 " March'12

Interest Incame i 3,231,651,880 2,980.569,969
Less: Interest Paid on Deposits, Borrowings etc. . 2.960,107,882 2,488,976.,355
Net Interest Income . 271,543,998 491,593,614
Investment Income : 707,767,861 : 142,780,407
Commission, Exchange and Brokerage - 340,606,915 306,996,992
Other Operating Income 201,484,723 280,578,647
1,249.,859,499 1,030,356,046
Totat Operating Income 1,521,403,497 1,521,949,660
~ Salary and Allowances 297,250,650 268,837,548
Chief Executive's Salary and Fees 2,982,805 1,515,000
Directors' Fees 485,750 1,475,050
Rent, Taxes, Insurances, Electricity ete. 96,810,063 75,171,843
Legal Expenses _ 1,275,476 1,102,164
Postage, Stamps, Telecommunication etc. 15,291,432 11,552;304
Stationery, Printings, Advertisements etc. 158,455,066 45,940,460

Auditors' Fees: _ - -
Depreciation and Repair of Fixed Assets 30,934,376 26,233,522
Other Expenses 158,990,680 131,118,728
Total Operating Expenses 662,476,298 562,946,619
Profit before Provision 858,927,199 959,003,041
Provision against Classified Loans 719,900,000 107,500,000
Provision against Un Classified Loans (28,900,000) 21,100,000
Other Provision 20,000,000 98,251,000
Total Provision 711,000,000 226,851,000
Total Profit before Taxes 147,927,199 732,152,041
Provision for Taxation 130,626,750 322,120,392
Provision for Deferred Tax :

130,626,750

17,300,449
951315340

322,120,392 -
410,031,649
1,199,223,609

; 968,615,791 1.609,255.258

Appropriations

Statutory Reserve 30,749,142 145,793,047

Non Controlling Share of Profit 3,006,534 1,939,371

Retained Surplus 934,860,115 1.461,522.840
968,615,791 1,609.255.258

Earning Per Share* (EPS) 0.03 0.67

*Larnings Per Share (EPS) has been cdcualcd using weighled average number of shares outstanding at the ‘tj)OIlLI‘LW date and
previous period figures have been restated accordingly as per BAS-33. Provided that Bonus Divend (@8% (lotal fre 13%, Cash
7% & BonvSTa8%) has not been considered as it was approved after the reporting date.
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MERCANTILE BANK LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS (Un-Audited)
FOR THE GUARTER ENDED MARCH 31, 2013

Cash Flows from Operating Activities

Inrerest Received

Interest Paid

Fees and Commission Received <
. Payment to the Employees

Payment to Suppliers

Income Tax Paid

Received from other operating aLlemes
Exchange Gain

Orther Operating Income

Payment for other operating activities
Rent, Taxes, Insurances and Electricity
Legal Expenses

Postage, Stamps and Telecommunication
Repair and Maintenance

Chief Executive's Salary and Fees
Directors' Fees

Other Expenses

Operating profit before changes in Operating Assets and Liabilities
Increase / Decrease in Operating Assets and Liabilities

Trading Securities (Treasury Bills & Bands)
Loans and Advances to Customer
Other Assets (Item-wise)

Suspense Account

Demand Draft paid withour Advice .
Advance Rent

Advance Deposirs

Stock of Stationery

Stamnps in Hand

Clearing Adjustment Account

On Line Client Adjustment Account
Adjusting Account Debit

Deposit from other Banks
DfposiL flom Customers

Net Cash Received from Operating Activities
Cash Flows from Investing Activities

Dividend Received

Purchase/ Sale of Property, Plant and Equipment

Purchase/ Sale of Shares

. Cash Flows from Financing Activities

Receipts from Issue of Loan Capital and Debrt Securities
Paid for Repayment of Loan and Debt Securiries
Received by Issue of Right Share

Dividend Paid

Net Increase/(Decrease) of Cash & Cash Equivalent (A+B+C)

. Opening Cash-and Cash Equivalent
. Closing Cash and 'F:Lsh Equivalent (D+E)

/
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m:ldmom] Managing Direcror & CFO
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Amount in Taka

March'13 March'12
1,509,431,965 76,318,560
2,854,256,930 |; 2,980,569,969
(1,214,151,782)| l (2,488,976,353)

340,660,915 187,335,923
(297,250,650)| ‘ (268,837,548)
(16,256,382) {45,940,460)
(157,827,066)| | (287,832,569)
977,437,401 400,239,716
| 775,952,678 119,661,069
] 201,484,723 ‘280,578,647

(286,519,938)

{23_{}.4?8,654‘]

(96,810,063)
(1,275,476)

(75,171,343)
(1,102,164)

(15,297,432) (11,552,304)
(10,677,732) (8,543,565)
(2,982,805) (1,515,000)
(485,750) | (1,475,050)
(158,990,680)! | (131,118,728)
2,200,349,428 246,080,022

(508,764,858)| |

4,780,070,8D0 (9,305,050,814)
4,403,346,686 (6,969,006,065)
376,724,114 (2,336,044,749)
530,583,410 {'1,‘163,019,42'6_L
[ (51,831,569)] (3,510,579)
(4,511,070) (5,675,094)
16,699,821 3,801,818
(10,750) (19,200)
107,541 46,681
126,207 (259,626)
(150,990,060) (30,864,982)
33,128,935 (10,611,176)
811,506,317 || (1,115,927 268))
{1,689,292,577) 12,?79,?02,484_
(3,393,115,322) 3,608,940 292
1,623,508,810 7,119,189 425
80,313,935 2,051,563.767 |
5,921,711,060 2,557,712,266
(581,851,551) (281,901,192)
- 952 426
(73,086,693){ ] (84,183.333)|

(198,674.285)|

5,33% 859 509

2,275,811,074

9.077,806,549

6,801,995475

14,417,666,058

9,077,806,54%
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