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Mercantile Bank Limited and its Subsidiaries

Consolidated Balance Sheet

As at 31 March 2015

Mar-'15 Dec-1 4

Amount in BDT

Property and Assets

Cash in hand

Cash in hand (lncluding foreign cunencies)

Balance with Bangladesh Bank & its agent bank(s) (including foreigrr currency)

Balance with other banks and financial institutions

ln Bangladesh

0ulside Bangladesh

Money at call and short notice

lnvestments

Government

Others

Loans and Advances

Loans, Cash Credit, Overdraft etc

Bills Purchased and Discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non- banking assets

Total property and assets

Liabilities and Capital

Liabilities

Bon'owings from other banks, financial institutions and agents

Deposits and other accounts
Current Accounts and Other Accounts

Bills Payable

Savings Bank Deposils

Fixed Deposits

Deposits Under Schemes

Subordinated bond

Other liabilities
Total Liabilities

Capital/Shareholders' Eq uity

Paid-up Capital

Statutory Reserve

0ther Reserve

Surplus in Profit & Loss Account

Non Controlling lnterest

Total Shareholders' Equi$
Total Liabilities & Shareholders' Equity

__l-zu4,qq]'p9_ _____Lq9JEEil4_

1,77 4,594,907 3,692,368,038

3,000,000,000 3,000,000,000

15,315,838,313 13,845,780,155

162,137,420,155 155,538,660,063

13,551,152,874 1 3,509,436,942

7,3s1,567,010 ll Z,sgr,SOz,OlO

4,246,397,19s11 4,223,124,429

1,144,460,73e ll 1,137,10s,118

757,636,385

54, 1 18,164 52,641,1?4

13,605,271,038 13,562,078,066

175,742,691,193 169,100,738,129

3,269,006,844

2,699,362,299

3,229,3 53,467

2,567,367,706

1 4 ,531 ,241 ,7 34

117 ,241,097

46,057,21 9,028



Consolidated Balance Sheet

As at 31 March 2015

Off.Balance Sheet ltemt

Contingsnt Liabilitie!

Acceptances and endorsements

Lelters ol guarantee

lrrevocable Letters of Credit

Birls for collection

Other contingent liabilities(BLW)

othor Commitmontg

Documentary credits and shorl term lrade related kaosactions

FoMard assets purchesed and forward deposils placed

Urdrawn note issuance and revolyi0g underwriting facilities

Undrawn formal slandby facilities, credit lines and olher commiimenls

Total 0ff.Balancs Sh0et ltems including contingont liabilities

integral part of these financial statements.

This is the Consolidated Balance sheet referred lo in our separate report of even date

Dated: Dhaka

07 May 2015

Mar-15

Amount ln BDT

23,947,071,918 ll 20,279,437,342

7,500.827.965 ll 7,s0S,920,077

24,833.812,043 ll 24,344,02S,lsS

11.931.966.s16 ll 6,16S,104,039

2,498,008.31 I
70,71 1,686,760 60,798,580,974

70,7 1 1 ,686,760 60,798,580,974

Doc-14



Mercantile Bank Limited and its Subsidiaries

Consolidated Profit & Loss Account

For the year ended 31 March 20'15

lnterest lncome

Less: lnterest Paid on Deposits, Eorrowings etc.

Net lnterest lncome

lnvestment Income

Commission, Exchange and Brokerage

Other Operating lncome

Total Operating lncome

Salaries and Allowances

Rent, Taxes, lnsurances, Electricity etc.

Legal Expenses

Postage, Stamps, Telecommunication etc.

Stationery, Printings, Advertisements etc.

Chief Executive's Salary and Fees

Directors'Fees

Auditors'Fees

Depreciation and Repair to Bank's property

Other Expenses

Total 0perating Expenses

ProfiU(loss) before provision

Provision for loans and advances including off Balance Sheet items

Provision for diminution in value of investments in shares

0ther Provision

Total Provision

Total Profit before taxes

Provision for Current Tax

Provrsion for Deferred Fax

Net Profit after Taxation

Retained Surplus brought fonarard from previous year

Profit available for appropriation
Appropriation

Statutory Reserve

Non Controlling lnterest in Prolit

Retained Surplus

Consolidated

The annexed

Share (EPS)

integral part of these linancial statements.

and CFO

This is the profit & loss account referred to in our separate report of even date.

Dated: Dhaka

07 May 2015

Mar-15 Mar-14

Amount in BDT

3,442,166,29911 3371,784,232

3,020,808 010 2,841,112,361

421,358,289 530,671,871

719,909,331 ll 802,806,490

338,782,6e9 ll 414,011 ,242
231,590,888 ll 280,3S4,357

't ,290,282,918 1,497,208,089

1,711 ,641,207 2,027,879,960

374,019,88s ll 472 8s0,931

112,656,667 ll 110,300,649

es5,046 ll 4,674,638

16,121,8s7 ll 15,558,608

60 697 738 ll 75 339,823

3,240,32311 2,540,323

1,232,2ts ll 74e,145

23 000 ll 2s9,899

37,076,799 ll 33,461,832

200,331,077 ll 168,734,331

806,354,667 884,470,1 i9
905,286,540 1,143,409,781

773,600,000 ll 49S,S00,000

- ll rz,rao,osr
773,600,000 51 6,186,651

131,686,540 627,223,130

100,000 000 ll 410,000,000

100,000,000

3 1,686,540

41 0,000,000

217,223,130

764,432,320 1,364,874,205

__199J]!f!!- ______tr!?!9Mr

23,272,766

4,1 18,164

1 2 1,664,685

5,597,293

768,727,930 't,454,835,357

____I9qll_q&q_ ______1$491!!_

0.04 0,29



Mercantile Bank Limited and its Subsidiaries

Consolidated Statement of Changes ln Equlty

For the year ended 3l March 2015

PaIticulars
Paid.up Capital

Statutory
Reserve

Other Reserve Surplus

Total
Non Controlling

lnterest

unt in

Tota I

Dividend
Equalization

Fund

Adjustrnent for
Approved

Securities

Reva luation
Surplus for

Fixed Assets

Net Balance of
Other Reserve

ProfiU(loss)

A B c D E F=(C+D+E) G 1^l:(fi€+F+G) I J:(H{)
3alance as at 0l January 2015

Shanges in accounting policy

Stafutory reserve

llarket adjustment of approved securities (HTM)

iurpluydeficit on account of revaluation of properties

iurplus/deficit on account of revaluation of invesbnenb

)unency f ansaclion difference

tlet gains and losses not recognised in lncome Statemeni

tlet profit for the year after taxatjon

lransfer

ssuance of bonus shares

3onus share premium

]ash dividend

)ividend equalization tund
\,lon controlling share capitarprofi t

ssue of rhht share

7,39r,567,0r 0 4,223,124,129

23,272.766

45,680,250 447,81 6,91 3

z lsr ozr

643,51 1,955 1,1 37,1 09,1 1 8

7,351,621

757,636,385

(23,272,766',

z,att,nt

31,686.540

I 3,509,436,942

7,351,621

2.677 ,771

31.686.540

52,6/l,124

1.477,040

1 3,562,078,066

7 351 621

2677 li1

Ji ra: ':'

lalance as at 31 March 201 5 7,39i,567,010 4,246,397,195 45,680,250 455,1 68,534 643,61 1,955 1,144,460,739 768,727,930 1 3,551,1 52,874 5{,1 't8,'164 I 3.605.2 71 ,038

Amount BDT

as at 3l December 2014 447,816,91 3 .l,1 
37,1 09,1 1 8 1 3,562.078,066

The annexed notes form integral of hese financial statements.

consolidated statement of changes in equity refened to in our separate report of even date.

Dated; Dhaka
07 tvlay 2015



Mercantile Bank Limited and its Subsidiaries

Consolidated Cash Flow Statement

For the year ended 31 March 2015

Mar-15 M ar-1 4

Amount in BDT

A) Cash flows from operating activities

lnterest received

lnterest pard

Fees and commission received

Payment to the employees

Payment to suppliers

lncome tax paid

Received from other operating activities

Exchange gain

0ther operating income

Payment for other operating activities

Rent, laxes, insurances and electricity

Legal expenses

Postage, stamps and telecommunicalion

Auditors'fees

Repair and maintenance

Chief Executive's salary and fees

Directors'fees

Other expenses

Operating cash flows before changes in operating assets & liabilities

(lncrease)/ decrease in operating assets and liabilities

Trading securities (Treasury Bills & Bonds)

Loans and advances to other banks

Loans and advances to customer

Other assets (ltem.wise)

Suspense account

Demand Draft paid without advice

Advence rent

Advance deposits

Stock of stationery

Stamps in hand

Premium on bond

Clearing adjustmenl account

On-line client adjustment account

Adjusting accounl debit

Mercantile Exchange House (UK) Limited.

Deposil from other banks

Deposit from customers

Other liabilities on account of customers

Other liabilities

Net cash flows from operating activities

1,1 01,548,343

1 50 s88,922

950,959,42 1

481,950,347

201,565,990

280,384,357

(31 2,830,81 2)

(1 10,300,

(4,674,638

(1

(10,013 21

(2,540,

(749,

(168,734,331

689,703,163 81 2,344,488

3,157,470,766

(1,917,773,13

7,046,475,065

(1,971 ,231 ,

(3,782,232,61 9)

3,782,232,619

196,230,549
IE

3,995,225

(13,984,484

132,450

1 34,865

123,615

(54,961

165,652,349

(27,771

84,071,532

10,338,641

4,567,704,131

(347,793,

4,930,5i0,064

(15,012,1

528,74?,224

2,268,642,885

(1j28,4

1 BB,1 93,777

(374,019,

(36,849,

(388,754,37 1

643,224,953

2,535.315,511

(1,336,681,91 8)

212,451,252

(472,850,931)

(75,339,823)

(219,669,138

(940,587,404)

(11

(95s,04

(16,1 21,8s7

(

(12,018 026)

(3,240,32 3)

(1,232,275)

(794,340,21

(713,045,807)

(18,364,963)

2,208,051

( 125,s02,682)

1,732,464

(15,271,870)

(547,81

(78,611,

(480,

2,033,824

2,312,293,U5 1,794,046,549



Consolidated Cash Flow Statement

For the year ended 31 March 2015

Mar- 15 Mar-14

Amount in BDT

B) Cash flows from investing activities

Brokerage House customer account

Dividend received

(Purchase)/ sale of property, plant and equipment

(Purchase)/sale of shares

(Purchase)/sale of bond

Other investment (Treasury bills & Bonds)

Net cash flows from investing activities

C) Cash flows from financing activities

Receipts from issue of loan capital and debt Securities

Paid for repayment of loan and debt secunties

Received by issue of right share

Dividend paid

Net cash flows from financing activities

Net increase/(decrease) in cash & cash equivalent (Ai6+C)

Cash and cash equivalent at beginning of the year

Cash and cash equivalent at the end of the 1st Quarter

part of these financial statements.

This is the consolidated Cash Flow Statement referred to our separate report of even date.

Dated: Dhaka

07 May 201 5

193,407

(69,593,457)

1,294,453

(2,727,139,954

(2,79s,24s,ss1 )

2,847,3'14,356

'13,648,834,658

(1,001,199,003)

11,324,227,372

1 6,496,149,01 4 1 0,323,028,370

540,798

(64,363,

(20,

(1,214,000

1 ,81 2,863,91 3

535,020,71'l



A. Qasent & eo
Chartered Accour)tants Chartercd Accountanrs

Mercantile Bank Limited

Balanco Sheet

As at 31 March 20'15

M ar-1 5 Dec-1 4

3,198,1 10,451

2,395,268,905

174,7sl ,421,027 I 68,474,1 32,789

1,625,862,622 3,692,368,038

142,051,845,928 134,996,493,244

f-r1-:lqr6qillI 1,387,228,039 I

I to.ss+,zrz,zgz I

I qo,osz,zrg,oza 
I

I ss,rzo,aoz,rog I

3,000,000,000

1 3,266,098,308

154,954,959,590

fJ-Je1-jirolol
I \zztrzq,tzel
I r,rsz,rog,rra I

I nt,ttz,otzl
13,519,173,199

___!!gu_1499_

Amount in 8DT

Property and Assets

Cash in hand

Cash in hand (lncluding foreign currencies)

Balance with Bangladesh Bank & its agent bank(s)

(including foreign currencies)

Balance with other banks and financial institutions

ln Bangladesh

0utside Bangladesh

Money at call and short notice

lnvestments

Government

0thers

Loans and Advances

Loans, Cash Credit, Overdraft etc.

Bills Purchased and Discounted

Fixed assets including premises, furniture and fixtures

0ther assets

Non- banking assets

Total Prop€rty and Assets

Liabilities and Capital

Lia bilities

Borrowings from othor banks, financial institutions and agents

Doposits and other accounts

Cunent accounts and other accounts

Bills payable

Savings bank deposits

Fixed deposits

Deposit under schemes

Subordinated bond

Other Liabilities

Total Liabilities

CapitaUshareholdors' equity

Paid-up capital

Statutory reserve

Other reserve

Surplus in profit & loss account

Total shareholders' equity

Total Liabilities & Shareholders' Equity

1 4,531,065,71 2

1.472.227.053

13,058,838,659

1,923,556,614

1.327.845,94 1

595,7 1 0,673

400,000,000

34,585,241,34 5

30,907,1 60,889

3,678,080,456

I 't 7,549,581 ,446

1 1 
'l ,128,817,317

6,420,764,129

3,238,1 59,445

2,529,8 1 6,46s

'12,894,264,363

f-- 1,430,4it-asrl

I r,,qol rsg,oir 
I

742,378,61 1

f-- 3s6f94.9?11

I rss oss,6oo I

32,184,0S5,;90

l-rt.ruorr.sorl
I z qoa,ooo zea 

I

't 't 7,060,025,369

f loiJ-10x9e1.936-J4rl

| ,.oos,oss,sz, 
I

27,765,697,769

1,380,649,568

10,901,759,836

47,01 0,390,008

54,993,348,747

3,000,000,000

14,536,823,829

1 61,214,532,379

7,391,567,010

4,246,397,195

1,144,460,739

13,542,888,648

174,751,4?1,027



A. UA5CIt O UO.

Charteled Accountants

Balanco Sheet

As at 3'l March 2015

wrroiltva .rorrrrrdn 6 Lo.
Charlered Accourrtants

Mar.15 Dec.1 4

Amount in BDT

0tf.Balance Sheet ltems

Contingent Liabilities

Acceptances and endorsements

Letters of guarantee

lrrevocable lettec of credrt

Bills for collection

0ther contingent liabilities(8LW)

Other Commitments

Documentary credits and short term kade related transactions

Fonvard assets purchased and fonrvard deposits placed

Undrawn note issuance and revolving undeMriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Total Off-Balance Sheet items including conting0nt liabilities

part of these llnancial statements.

is the prolit & loss account referred to in our separate report of even date.

Dated: Dhaka

07 May 2015

70,71 1,686,760 60,798,580,974

23,947,071,918

7,500,827,965

24,833,812,04 3

11,931 ,966.516

2,498,008,31 I
70,71 1 ,686,760

20,279,437,342

7,508,920,077

24 ,344 ,028J98

6.1 68,1 04.039

2,498,091,318

60,798,580,974



A (Jaseflr o vo
Chadered Accountarlts Charte,cd Accountailts

Mercanlile Bank Limited

Profit and Loss Account

For the voar ondsd 31 March 2015

Mar-15 Mar-14

f 1344^o2t5ool

I zeq',,,,zgo, I

503,517,139

I ear zsz,sao 
I

I 279,397 511 |

1,465,961,947

1,969,479,086

f---163/roorl
I roo,soz,us 

I

| 4 674,638 
I

I ra,szl,ses 
I

I zs,ot,ooo 
I

I z,sro.ra I

I ses,rar 
I| 16t,ooo I

I ss ,nr,zzs I

| ,0, qaz,soz 
I

862,355,659

'1,107,123,421

f-rjj-sooffol

498,800,000

608,323,427

f 4looootool

410,000,000
,l98,323,427

1 ,356,910,745

1,555,234,172

0.21

Amount in BDT

lnterest income

Less: lnterest paid on deposits, borrowings etc.

Net intsresl income

lnvestment income

Commission, exchange and brokerage

other operating income

Total operaling income

Salaries and allowances

Rent, taxes, insurances, electricity etc,

Legal expenses

Postage, stamps, telecommunicatioo etc.

Stationery, printings, advertisements etc.

Chief Executive's salary and fees

Directors' fees

Auditors'fees

Depreciation and repair to Bank's assets

Other expenses

Total operating exponses

ProfiU(loss) before provision

Provision for loans and advances including otf Balance Sheet items

0ther provision

Total provision

Total profiU(loss) before taxes

Provision for Current tax

Provision for Oeferred Tax

Net profit after taxation

Retained surplus brought lonrvard from previous year

Profit available for appropriation

Appropriation

Statutory reserve

General reserve

Retained eamings

Earnings per

The annexed integral pari ol these financial statements.

and CFO

This the profit & loss account refened to in our separate report of p.en date.

Dated: Dhaka

07 May 20'15

889,963,828

773,600,000

773,600,000

1 I 6,363,828

1 00,000,000

1 00,000,000

'r6,363,828

767,372,642

783,736,470 1,555,234,172

3,424,638,331

3,020,808,010

403,830,321

7 1 9,909,331

327,622,730

230,801,739

1,278,333,800

1,682,164,1 21

368.830.688

1 09,61 8,4 22

955,046

1 5,621,334

60,279,552

3,240,3?3

680,1 05

23,000

36,728,474

1 96,223,349

792,200,293

23,272,766

760,463,704

1 21,664,685

1,433,569,487

783,736,470

0.02

1)

W



Mercantile Bank Limited

Cash Flow Statement

For the year ended 31 March 201 5

Mar-14

607,1 05.595

f-rsogJoqrr l

I tr,liooar,sr,ltl
| 182,191.95rj I

I tnoa ozo,oz:rtl

| (63,426,06ir)l

I (21e,66s,13i1I

480,963,501

t- ,ors6s,r*l
| 279,397,511_l

131 1 ,953,566)

t--,106Jor,34tlI (4,67a,638)l

I tr,r,szn,sosll

I rer,ooo 
I

| (10,013,21s)l

I tz,sao,szltl

; lsra,assll

I rrzr rqq rortl
776,1'15,530

(3,797,357,737)f--.l
I rr,rn,,,ur,r,,l

(858,633,02:r)

[- i?rre6|
| (3,995,221,)l

I t.ss+.+a, I

I trsz,+sotl

I (134,865)l

| ,'i;:3;l,l

| (165,6s2,349)l

I zt,ntsul
| (84,071,532)l

| 10,338,641 I

I tooz,noz,+zqll

4,815,462,921

ft34?,?ei?60il

I s,oos,zzr,roe 
I

| ,ur,usu,ror I

935,587,697

505,661,670

fJ-Js11r4t1?-1
I lr,zaazo,osotl
I rzz oss,sos I

I lmaaaoooarl

I poqir soorl

I rsse rsa szrtl

558,424,469

l--i5o.ssaerl
I aoz srs,srz 

I

(338,379,605)

florslsTDlI rgss ororl

I rrs ozr saorl

I (23,000)l

I rtz,ots,ozotl

I ts,zro azsil

I toao,rostl

| (196,223,349)l

725,706,534

(489,556,077)

I torr,rru,orrll

(719,309,681 )

l-tl8i6{163,I z,zos,osr I

I lrzs,soz,oezll

I r,nz,roq I

I trs,zr,ozotl

| 
(547,si0)l

I ou,u,,,,oulltt
I rouo,rr,,orrllI o,no,osotl

3,023,671,982

I zoss,rsz,oao 

I

I (r,gos,rzs,zso)l

2,540,512,758

Amount in 8DT

A) Cash flows from operating activities

lnterest received

lnterest paid

Fees and commission received

Payment to the employees

Payment to suppliers

lncome tax paid

Received from other operating activities

Exchange gain

0ther operatrng income

Payment {or other operating activities

Rent, taxes, insurances and electricity

Legal expenses

Postage, stamps and telecommunication

Auditors'fees

Repair and main[enance

Chief Executive's salary and fees

Directors'fees

Olher expenses

Operating cash flows before changes in operating assets and liabilities

(lncrease)/ decrease in operating assets and liabilities

Trading securities (Treasury bills & Bonds)

Loans and advances to other banks

Loans and advances to customers

Other assets (ltem.wlsel

Suspense account

Demand Draft paid without advice

Advance rent

Advance deposits

Stock of stationery

Stamps in hand

Premium on bond

Clearing adjustrnenl account

0n-line client adjustment account

Adjusting account debit

Mercantile Exchange House (UK) Ltd.

Mercantile Bank OBU Unit

Deposit from other banks

Deposit from customers

Other liabilities on account of customers

Other liabilities

Net cash flows from operatlng activltles

Marl 5



Cash Flow Statement

For the year ended 31 December 201 4

8) Cash flows from investing activities

Sale proceeds of lixed assets

Dividend received

Purchase/sale ot property, plant and equipment

Purchasdsale of shares

Purchase/sale of bond

0ther investrnent actlvities

Net cash flows lrom investing activities

C) Cash flows kom linancing activities

Receipts kom lssue of loan capital and debt securities

Paid for repayment of loan and debt securities

Received by issue of right share

Dividend paid

Net cash flows from financing aclivities

Net increase/(decrease) o[ cash & cash equivalent (A+B+C)

Cash and cash equivalentat the beginning of the year

Cash and cash equivalent at the end of the year

Dated: Dhaka

07 May 2015

r---;;l
I tizr,s r z,slzl I

I tzo,r zst I

I tr,z u,ooo,oootl

I r,orz,aoi grg 
I

277,466,594

r--ltt

Marl4
Amount in 8DT

2,817,979,352 (997,303340)

13,636,642,974 1'1,320,23s,,:'00

--li{geiIg- --1..8i9!l'1!9-

an integral part of these Iinancial statements.

the cash flow statement referred to in our separate report of even date.

Mar.15

| ,ss,roz 
I

| (23,36e,645)l

I rzscasol

I r,.n,,,oon ,onll
(1,932,891,637)

ttt_J



Mercantile Bank Limited

Statement of Changes in Equig
For the year ended 31 March 2015

!:t#: Dhaka

07 May 2015

rarticulars
Paid.up capital Statutory reserve

Other reserve

Surplus profiU(loss)

tn

Total
Dividend

Equalization

Fund

Adjustment for
Approved

Securities

Revaluation

surplus for Fixed
assets

Net balance of
other reserve

A C D E F"C*D.E G H=A*8*F*G
Ealance as at 01 January 2015

Changes in accounting policy

Transfer from income of OBU

Statutory reserve

Market adjustment of approved seo:rities (HTM)

Surplus/deficit on account of revaluation of propertias

Surplus/deficit on accorjnt of revaluation of investments

Cunency transaction difference

Net gains and losses not recognised

in the incorne staternent

Net profit for ttre year after taxation

Transfer

lssuance of bonus share

Bonus share premium

Cash dividend

Dividend equalizatim fu nd

lssue of right share

7,391,s67,0 10 4,223,124,429

23,272,766

45,680,250 447,816,913

7,35 1,62 1

643,6 1 1,955 1,137,109,118

7,351 ,621

767,372.642

(23,272,766)

16,363,;28

13,519,173 1,09

I1(. il!

ro:o:,ezs

lalance as at 3 1 Mardr 201 5 7,391,567,010 1,246,397,r 95 45,680,250 455,1 68,534 643,61 1,955 1,1 44,460,739 760,163,701 I 3,542,888,548

lalance as af 31 Decen\her 2014 7,391,567,01 0 4,223,124,{29 45,680,250 4{7,816,913 643,61 t ,955 1,'137,109,1 18 't67,372,612
1 3,5 1 9,1 73,1 99

W
integral part of these financial statements.

)"?-
lor and CFO

nos in mrtifu raf.ra{ ln in ryrr <marala zdranges in equity refened to in 3rr separate report of even date.
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