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Mercantile Bank Limited and its Subsidiaries
Un-audited Consolidated Balance Sheet

As at 31 March 2020

PROPERTY AND ASSETS

Cash

Cash in hand (Including foreign currency)

Balance with Bangladesh Bank & its agent bank(s) (including
foreign currency)

Balance with other banks and financial institutions

In Bangladesh

Outside Bangladesh

Money at call on short notice

Investments
Government
Others

Loans and Advances
Loans, Cash Credit, Overdraft efc.
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures
Other assets
Non- banking assets

Total Assets

LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, financial institutions and agents

Non-convertible Subordinated Bond

Deposits and other Accounts
Current Accounts and other Accounts
Bills Payable

Savings Bank Deposits

Fixed Deposits

Deposits Under Schemes

Other Liabilities
Total Liabilities

Capital/Shareholders' Equity
Paid up Capital

Statutory Reserve

General Reserve

Other Reserve

Surplus in Profit & Loss Account

Non Controlling Interest
Total Shareholders' Equity

Total Liabilities & Shareholders’ Equity

Amount in BDT
Mar-20 Dec-19
17,311,956,232 16,788,776,795
3,031,168,126 2,542,948,612

14,280,788,106 14,245,828,183
1,992,268,795 1,289,207,319
707,157,915 1,048,738,016
1,285,110,880 240,469,302
865,100,000 365,000,000
46,061,522,729 50,806,920,206
39,764,804,338 44,377,626,068
6,296,718,391 6,429,294,138
239,730,070,892 240,468,606,394
227,916,776,580 228,274,889,981
11,813,294,312 12,193,716,412

3,244,441,922 3,161,428,865
6,391,408,933 4,820,161,703
23,905,709 23,905,709
315,620,675,212 317,724,006,990
22,180,659,096 20,623,045,320
4,200,000,000 4,200,000,000
242,231,958,351 247,606,440,443
51,945,669,532 48,632,260,233
2,655,990,259 3,045,627,717
24,036,896,185 23,894,395,453
107,492,409,045 116,338,773,679
56,100,993,330 55,695,383,360
24,305,164,766 24,354,823 662
292,917,782,213 296,784,309,423
22,652,483,145 20,889,627,693
9,371,583,020 9,371,583,020
8,034,434 854 7,879,083,376
1,400,000,000 1,400,000,000
755,109,240 746,752,530

3,091.,356,031

1,492,208,765

50,409,854 50,069,875
22,702,893,000 20,939,697,566
315,620,675,212 317,724,006,990




Un-audited Consolidated Balance Sheet
As at 31 March 2020

OFF-BALANCE SHEET ITEMS

Contingent liabilities

Acceptances and Endorsements

Letters of Guarantee

Irevocable Letters of Credit

Bills for Collection

Other Contingent Liabilities
Total

Other commitments

Documentary credits and short term trade related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby faciliies, credit lines and other
commitments

Total

Total Off-Balance Sheet Items including contingent liabilities

Net Asset Value Per Share (NAVPS)

L—\/ .

Comipany Secretary

Managin

Dated: Dhaka
June 15, 2020

Amount in BDT

Mar-20 Dec-19
47,994,056,722 49,314,711,103
15,286,193,922 14,781,461,873
32,160,867 528 31,099,559,466
6,376,704,291 6,798,004,286
101,817,822,464 101,993,736,728
101,817,822,464 101,993,736,728
24.23 2234
/ ) € B
K -

Chief Fina’ cial Officer

|

Chairman



Mercantile Bank Limited and its Subsidiaries

Un-audited Consolidated Profit & Loss Account
For the period ended 31 March 2020

Amount in BDT

Mar-20 Mar-19
Interest income 5,626,081,759 5,291,732,349
Interest Paid on deposits, borrowings etc. 4,649,316,298 4,222,041,713
Net interest income 976,765,461 1,069,690,636
Investment income 1,016,899,059 893,823,138
Commission, exchange and brokerage 646,487,197 741,715,135
Other operating income 397,279,478 223,990,583
2,060,665,733 1,859,528,856

Total operating income 3,037,431,194 2,929,219,492
Salaries and allowances 593,761,347 528,922,647
Rent, taxes, insurances, electricity etc. 86,822,873 191,979,623
Legal expenses 6,403,323 2,913,050
Postage, stamps, telecommunication etc. 19,211,487 15,161,032
Stationery, Printings, Advertisements etc. 74,260,835 63,992 435
Chief Executive's salary and fees 2,638,017 3,396,210
Directors' fees 1,423,200 1,248,800
Auditors' fees 170,320 126,499
Depreciation and repair of bank's assets 200,625,979 116,910,253
Other expenses 404,668,212 384,163,804
Total operating expenses 1,389,985,594 1,308,814,353
Profit/(Loss) before provision 1,647,445,601 1,620,405,139
Provision for loans and advances including off Balance Sheet items 748,978,845 749,069,454
Other provision 92,000,000 100,000,000
Total provision 840,978,845 849,069,454
Total Profit/(Loss) before Taxes 806,466,755 771,335,685
Provision for Current Tax 284,278,571 255,862,107
Provision for Deferred Tax (21,850,639 -

262,428,031 255,862,107
Net Profit after Taxation 544,038,724 515,473,578
Appropriations
Statutory Reserve 155,351,478 147,132,950
General Reserve - -

155,351,478 147,132,950
Retained surplus 388,687,246 368,340,628
Net profit after Tax attributable to:
Equity holders of Mercantile Bank Ltd. 388,347,266 367,939,117
Non Controlling Interest 339,980 401,511

388,687,246 368,340,628
Consolidated Earnings Per Share (EPS) 0.58 0.55

—
2 . [
Company Secretary Chief Financial Officer
Managi i and CEO
Director Chairman

Dated: Dhaka
June 15, 2020



Mercantile Bank Limited and its Subsidiaries
Un-audited Consolidated Cash Flow Statement

For the period ended 31 March 2020

A) Cash flows from operating activities

Interest received

Interest paid

Dividends receipts

Fees and commission received
Recoveries on loans previously written off
Payment to the employees

Payment to suppliers

Income taxes paid

Received from other operating activities
Exchange gain

Other operating income

Payment for other operating activities
Rent, taxes, insurances and electricity
Legal expenses

Postage, stamps and telecommunication
Auditors' fees

Repair and maintenance

Chief Executive's salary and fees
Directors' fees

Other expenses

Operating profit before changes in operating assets & liabilities

(Increase)/ decrease in operating assets and liabilities
Trading securities

Loans and advances to other banks

Loans and advances to customer

Other assets (Item-wise)

Income generating other assets:

Investment in shares of subsidiary companies

Investment in Shares of subsidiary company (In Bangladesh) Mercantile Bank Securities
Limited

Investment in Shares of subsidiary company (In Bangladesh) MBL Asset Management
I?JITéts%g'lenl in Shares of subsidiary company (outside Bangladesh) Mercantile Exchange
House (UK) Limited

In Bangladesh (Mercantile Bank OBU Unit)

Non-Income generating other assets:

Stationery, stamps, printing materials in stock etc

Advance rent and advertisement

Interest accued on investment but not collected,commission and brokerage

receivable on shares and debenture and other income receivable

Security deposit

Preliminery, formation and organization expenses, renovation/development

expenses and prepaid expenses

Branch adjustment

Suspense Account

Right Of Use (ROU) Assets as per IFRS-16

Clearing adjustment account

Deposit from other banks
Deposit from customers
Other liabilities

Net cash flows from operating activities

Amount in BDT

Mar-20 Mar-19
6,122,962,686 3,970,822,988
5,320,356,742 4,034,456,702

345,754,034 131,525,918
1,821,834 (309,142)
1,489,944 608 741,715,135
3222377 1,459,850
(593,761,347) (525,269,994)
(74,260,835) (63,992 435)
(370,114,726) (348,763,045)
566,585,937 1,487,122,992
(843,457 411) 447,385,729
1,410,043 348 1,039,737,263
(1,037,599,425) (755,319,686)
(25,936,938) (149,272,973)
(6,403,323) (2,913,050)
(19,068,437) (14,802,056)
{170,320 (126,499)
(20,133,889) (22,693,073)
{2,638,017) (3,396,210)
(1,423,200 (1,248 800)
(961,825,301) (560,867,024)
5,651,949,198 4,702,626,295
5,351,357,231 (1,893,909,954)
4,612,821,730 986,988
738,535,502 (1,894,896,942)
(1,571,247,230) (2,282,370,607)
(490,545) (877.475)
(56,000,000)
3,038,852 1,420,300
(3,567,917) (17)
3,823,3% (15,117,344)
= 14,508,147
115,424 825 106,096,146
(227,160)
(469,077,341) (115,547 488)
(20,007,273) (2,344,722 419)
(1,302,532,665) 128,096,830
102,887,500 .
(746,062) (125)
(8,046,875,140) 1,074,696,758
1,557,613,776 1,811,771,360
(5.374,482,092) 1,148 843,181
(4,230,006,823) (1,885,917,782)
1,385,184,060 1,601,042,492




Un-audited Consolidated Cash Flow Statement

For the period ended 31 March 2020

Amount in BDT

Mar-20 Mar-19

B) Cash flows from investing activities
Brokerage House customer account - -
(Purchase)/ sale of property, plant and equipment (160,556,064) (62,982,782)
(Purchase)/sale of shares (9,697,278) 4,629,036
(Purchase)/sale of bond 250,000,000 36,000,000
Other investment (922,592,598) (47,140,352)
Net cash flows from investing activities (842,845,939) (69,494,098)
C) Cash flows from financing activities
Receipts from issue of loan capital and debt Securities -
Payments for redemption of loan capital and debt securities - =
Paid for Interest on Subordinated bond (26,462,918) (53,794,521)
Received by issue of right share - =
Dividend paid - =
Net cash flows from financing activities (26,462,918) (53,794,521)
Net increasel(decrease) in cash & cash equivalent (A+B+C) 515,875,203 1,477,753,873
Effects of Exchange rate changes on cash and cash equivalents 1,210,927 410 3,879,942
Cash and cash equivalent at beginning of the year 18,446,754,714 18,274,880,733
Cash and cash equivalent at the end of the year 20,173,557,327 19,756,514,548
Net Operating Cash Flow Per Share (NOCFPS) 1.48 1.96
Cash and cash equivalents at end of the year
Cash in hand (Including foreign currencies) 3,031,168,126 2,715,389,926
Balance with Bangladesh Bank & its agent bank(s) (including foreign 14,280,788,106 13,081,475,230
currencies)
Balance with other banks and financial institutions 1,992 268,795 2,410,430,093
Prize Bonds 4,232,300 4,219,300
Money at call on short notice 865,100,000 1,545,000,000

20,173,557,327 19,756,514,548

4
Company Secretary Chief Finangial Officer

irector

Dated: Dhaka
June 15, 2020

Chairman




Mercantile Bank Limited and its Subsidiaries

Un-audited Consolidated Statement of Changes in Equity
For the period ended 31 March 2020
Amount in BDT

Other Reserve Surplus
- Adjustment | Revaluation Non
Particulars Paid-up Capital 2::::::? General reserve | Dividend for Surplus for | Net Balance of Total Controlling | Grand Total
Equ:ll:z:tlon Approved Fixed Other Reserve| Frofitloss) Intarest
Securities | Assets/Other
A B C D E F G=(D+E+F) H 1=(A+B+C+G+H) J K=(1+J)
Balance as at 1 January 2020 9,371,583,020 | 7,879,083,376 | 1,400,000,000 | 45,680,250 33,554,616 | 667,517,664 | 746,752,530 | 1,492,208,765 20,889,627,692 | 50,069,875 | 20,939,697,566
Changes in accounting policy - - - - - - - s - - .
Statutory reserve - 155,351,478 - - - - - (155,351,478) - -
General reserve - - 3 - . 2 . . s N
Market adjustment of approved securities (HTM) - - - - 8,356,710 - 8,356,710 - 8,356,710 - 8,356,710
Surplus/deficit on account of revaluation/Reserve of properties/others - - - - - - - - = -
Surplus/deficit on account of revaluation of investments - - - - - . iz - - < .
Currency transaction difference - - - E - - - 1,210,460,020 | 1,210,460,020 - 1,210,460,020
Net gains and losses not recognised in Income Statement - - - . - s . .
Net profit for the period after taxation - - - - - - 544,038,724 544,038,724 339,980 544,378,704
Transfer - - - - E - B - - .
Issuance of bonus shares - = = : - < : 2
Bonus share premium - 2 - " 2 R . )
Cash dividend - - - - . - - 5 - s z
Dividend equalization fund - - - - - < : - 5 2 N
Non controlling share capital/profit - - - - = . - N 2 R
Issue of right share - - - - : “ g - . 5
Balance as at 31 March 2020 9,371,583,020 | 8,034,434,854 | 1,400,000,000 | 45,680,250 | 41 911,326 | 667,517,664 | 755,109,240 | 3,091,356,031 22,652,483,145 | 50,409,854 | 22,702,893,000
[Balance as at 31 March 2019 | 8,149,202,630 [ 7,330,116,955 | 1,400,000,000 | 45,680,250 [ 23,346,780 | 643,611,055 | 712,638,985 | 1,540,412,486 | 19,132,371,055 | 49,881,750 | 19,182,252,805 |
—
any Secretary Chief Financial Officer
Chairman

Dated: Dhaka
June 15, 2020



Mercantile Bank Limited and its Subsidiaries

Un-audited Consolidated Liquidity Statement
Asset and Liability Maturity Analysis

As at 31 March 2020

Amount in BDT

Particulars Upto1 1-3 3-12 1-5 More than il
Month Months Months Years 5 years

Assets:
Cash in hand 3,028,424,661 478,614,106 2,743,465 - 13,802,174,000 17,311,956,232
Balance with other banks and financial institutions 37,873,689 290,648,317 1,663,746,789 - - 1,992,268,795
Money at call and short notice 865,100,000 - - - 865,100,000
Investments 4,101,062,135 246,011,754 8,503,422,955 6,118,971,673 |  27,092,054,211 46,061,522,729
Loans and advances 44,896,055,670 |  27,204,269,264 | 74,001 201,248 43,211,793,869 |  50,416,750,841 239,730,070,892
Fixed assets including premises, furniture and fixtures - - 449,412 386 2,795,029,536 - 3,244 441,922
Other assets 1,181,036,698 2,767,405,631 1,428,886,881 281,945,196 732,134,527 6,391,408,933
Non-banking assets - - 23,905,709 23,905,709
Total Assets 54,109,552,854 | 30,986,949,072 |  86,049,413725 52,431,645,983 |  92,043,113,579 315,620,675,212
Liabilities:
Borrc;wing from Bangladesh Bank, other banks, financial institutions and 650,000,000 i 21,530,659,096 i ) 22,180,659,096
agents
Deposits 47,910,258,780 |  27,500,330,258 43,925,300,250 43,780,049,995 |  76,460,028,808 239,575,968,091
Other accounts 2,655,990,259 - - 2,655,990,259
Non-convertible Subordinated Bond - 4,200,000,000 4,200,000,000
Provision and other liabilities - 125,057,786 |  17,650,850,000 5,178,509,665 1,350,747,315 24,305,164,767
Total Liabilities 51,216,249,039 |  27,625,388,044 83,106,809,346 48,958,559,660 | 82,010,776,124 292,917,782,213
Net Liquidity Gap 2,893,303,814 3,361,561,028 2,942,604,379 3,473,086,323  10,032,337,455 22,702,893,000




Mercantile Bank Limited
Un-audited Balance Sheet
As at 31 March 2020

PROPERTY AND ASSETS

Cash

Cash in hand (Including foreign currencies)
Balance with Bangladesh Bank & its agent bank(s)
(including foreign currencies)

Balance with other banks and financial institutions
In Bangladesh
Outside Bangladesh

Money at call on short notice
Investments

Government

Others

Loans and Advances
Loans, Cash Credit, Overdraft etc.
Bills purchased and discounted

Fixed assets including premises, furniture and fixtures
Other assets
Non- banking assets

Total Assets

LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, financial institutions and agents

Non-convertible Subordinated Bond

Deposits and other Accounts
Current Accounts and other Accounts
Bills Payable

Savings Bank Deposits

Fixed Deposits

Deposit Under Schemes

Other Liabilities

Total Liabilities

Capital/Shareholders' Equity

Paid up capital

Statutory reserve

General reserve

Other reserve

Surplus in Profit & Loss Account

Total shareholders' Equity

Total Liabilities & Shareholders' Equity

Amount in BDT

Mar-20 Dec-19
17,309,212,767 16,781,921,933
3,028,424,661 2,536,093,750
14,280,788,106 14,245,828,183
1,799,128,307 1,165,342,631
515,843,474 924,873,328
1,283,284,833 240,469,302
865,100,000 365,000,000
44,897,857,999 49,755,982,451
39,764,804,338 44 377 626,068
5,133,053,661 5,378,356,383
236,110,554,787 236,890,448,333
224,297,260,475 224,696,731,920
11,813,294, 312 12,193,716,412
3,226,816,294 3,142,445,869
9,810,167,443 8,238,422,004
23,905,709 23,905,709
314,042,743,307 316,363,468,930
22,012,059,096 20,623,045,320
4,200,000,000 4,200,000,000
242,230,207,845 247,624,472,715
51,943,919,026 48,650,292,506
2,655,990,259 3,045,627,717
24,036,896,185 23,894,395 453
107,492,409,045 116,338,773,679
56,100,993,330 55,695,383,360
22,954,417,451 23,007,656,618
291,396,684,391 295,455,174,652

9,371,583,020

9,371,583,020

8,034,434,854 7,879,083,376
1,400,000,000 1,400,000,000
756,109,240 746,752,530
3,084,931,802 1,610,875,350
22,646,058,916 20,908,294,277
314,042,743,307 316,363,468,930




Un-audited Balance Sheet
As at 31 March 2020

OFF-BALANCE SHEET ITEMS

Contingent liabilities

Acceptances and Endorsements

Letters of Guarantee

Irrevocable Letters of Credit

Bills for Collection

Other Contingent Liabilities
Total

Other commitments
Documentary credits and short term trade related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments
commitments

Total

Total Off-Balance Sheet items including contingent liabilities

Net Asset Value Per Share (NAVPS)

7C;%any Secretary

Dated: Dhaka
June 15, 2020

Amount in BDT

Mar-20 Dec-19
47,994,056,722 49,314,711,103
15,286,193,922 14,781,461,873
32,160,867,528 31,099,559,466

6,376,704,291 6,798,004,286

101,817,822,464

101,993,736,728

101,817,822,464

101,993,736,728

irector and CEO

24.16

[
Chief Fin‘ ncial Officer

22.31

Chairman




Mercantile Bank Limited
Un-audited Profit and Loss Account
For the period ended 31 March 2020

Interest income
Interest paid on deposits, borrowings etc.
Net interest income

Investment income
Commission, exchange and brokerage
Other operating income

Total operating income

Salaries and allowances

Rent, taxes, insurances, electricity etc.
Legal expenses

Postage, stamps, telecommunication etc.
Stationery, Printings, Advertisements etc.
Chief Executive's Salary and fees
Directors' fees

Auditors' fees

Depreciation and repair of bank's assets
Other expenses

Total operating expenses

Profit/(Loss) before provision

Provision for loans and advances including off Balance Sheet items
Other provision

Total provision
Total profit/(Loss) before taxes

Provision for Current Tax
Provision for Deferred Tax

Net profit after taxation
Appropriations
Statutory reserve
General reserve

Retained surplus

Earnings per share (EPS)

pany Secretary

Amount in BDT

Mar-20 Mar-19

5,610,102,754 5,274,891,216
4,649,316,298 4,222,041,713
960,786,456 1,052,849,503
1,011,281,021 881,337,949
621,352,386 714,319,513
390,036,651 221,636,336
2,022,670,058 1,817,293,798
2,983,456,514 2,870,143,301
584,190,823 519,792,032
82,252,991 188,239,841
5,954,348 2,539,300
18,704,345 14,667,086
74,095,775 63,774,947
2,638,017 3,396,210
1,223,200 1,048,800
199,581,601 115,700,722
397,079,178 376,250,116
1,365,720,278 1,285,409,054
1,617,736,236 1,584,734,247
748,978,845 749,069,454
92,000,000 100,000,000
840,978,845 849,069,454
776,757,391 735,664,792
280,000,000 250,000,000

(21,850,539) -
258,149,461 250,000,000
518,607,930 485,664,792
165,351,478 147,132,950
155,351,478 147,132,950
363,256,452 338,531,843
0.55 0.52

-

d
Chief Fi9,5ncial Officer

4

lanaai ector and CEO @’J/
I r Chairman

Dated: Dhaka
June 15, 2020
10




Mercantile Bank Limited
Un-audited Cash Flow Statement

For the period ended 31 March 2020

A) Cash flows from operating activities

Interest received

Interest paid

Dividends receipts

Fees and commission received
Recoveries on loans previously written off
Payment to the employees

Payment to suppliers

Income taxes paid

Received from other operating activities
Exchange gain
Other operating income

Payment for other operating activities

Rent, taxes, insurances and electricity

Legal expenses

Postage, stamps and telecommunication

Auditors' fees

Repair and maintenance

Chief Executive's Salary and fees

Directors' fees

Other expenses

Operating profit before changes in operating assets and
liabilities

(Increase)/ decrease in operating assets and liabilities
Trading securities

Loans and advances to other banks

Loans and advances to customers

Other assets (Item-wise)
Income generating other assets:
Investment in shares of subsidiary companies

Investment in Shares of subsidiary company (In Bangladesh) Mercantile Bank

Securities Ltd.

Investment in Shares of subsidiary company (In Bangladesh) MBL Asset

Management Ltd.

Investment in Shares of subsidiary company (outside Bangladesh) Mercantile

Exchange House (UK) Ltd.

In Bangladesh (Mercantile Bank OBU Unit)
Non-Income generating other assets:

Stationery, stamps, printing materials in stock etc

Advance rent and advertisement

Interest accued on investment but not collected,commission and

brokerage receivable on shares and debenture and other income

receivable

Security deposit

Preliminery, formation and organization expenses,
renovation/development expenses and prepaid expenses
Branch adjustment

Suspense Account

Right Of Use (ROU) Assets as per IFRS-16

Clearing adjustment account

Deposit from other banks
Deposit from customers
Other liabilities

Net Cash flows from operating activities

Amount in BDT
Mar-20 Mar-19
5,808,249,644 3,488,548,608
6,231,970,335 4,017,615,568
345,754,034 131,525,918
1,821,834 (309,142)
253,882,387 266,933,785
3,222,377 1,459,850
(584,190,823) (516,139,379)
(74,095,775) (63,774,947)
(370,114,726) (348,763,045)
1,764,185,093 1,472,685,836
367,002,609 443,908,068
1,397,182,484 1,028,777,768
(1,024,114,073) (742,472,021)
(21,367,056) (145,533,191)
(5,954,348) (2,539,300)
(18,561,296) (14,308,110)
(20,133,889) (22,693,073)
(2,638,017) (3,396,210)
(1,223,200) (1,048,800)
(954,236,267) (552,953,336)
6,548,320,664 4,218,762,423
5,392,715,275 (1,876,114,931)
4,612,821,730 986,988
779,893,545 (1,877,101,919)
(1,571,745,439) (2,284,469,611)
(56,000,000)
2,050,098 (1,556,180)
(3,567,917) (17)
3,823,396 (15,117,344)
. 14,508,147
115,424,825 106,096,146
- (227,160)
(469,077,341) (115,547,488)
(20,007,273) (2,344,722,419)
(1,302,532,665) 128,096,830
102,887,500 -
(746,062) (125)
(8,765,959,610) 1,510,035,407
1,389,013,776 1,832,071,906
(5,394,264,870) 1,125,057,458
(4,760,708,515) (1,447,093,957)

1,603,330,891

1,568,213,287




Un-audited Cash Flow Statement
For the period ended 31 March 2020

B) Cash flows from investing activities

Purchase/sale of property, plant and equipment
Purchase/sale of shares

Purchase/sale of bond

Other investment activities

Net cash flows from investing activities

C) Cash flows from financing activities

Receipts from Issue of loan capital and debt securities
Payments for redemption of loan capital and debt securities
Paid for Interest on Subordinated bond

Received by issue of right share

Dividend paid

Net cash flows from financing activities
Netincreasel(decrease)in cash & cash equivalent (A+B+C)

Effects of Exchange rate changes on cash and cash equivalents
Cash and cash equivalent at the beginning of the year
Cash and cash equivalent at the end of the year

Net Operating Cash Flow Per Share (NOCFPS)

Cash and cash equivalents at end of the year
Cash in hand (Including foreign currencies)

Balance with Bangladesh Bank & its agent bank(s) (including foreign
currencies)

Balance with other banks and financial institutions

Prize Bonds

Money at call on short notice

A

Couipany Secretary

anagin

or

Dated: Dhaka
June 15, 2020
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Amount in BDT

Mar-20 Mar-19

(160,999,875) (62,529,422)
(9.697,278) 4,629,036
250,000,000 36,000,000
5,000,000 (46,738,071)
84,302,848 (68,638,457)
(26,462,918) (53,794,521)
(26,462,918) (53,794,521)
1,661,170,821 1,445,780,309
467,390 3,477,661
18,316,035,164 18,231,895,425
19,977,673,375 19,681,153,395
1.71 1.92

3,028,424 661 2,708,550,259

14,280,788,106

1,799,128,307

13,081,475,230

2,341,908,606

4,232,300 4,219,300
865,100,000 1,545,000,000
19,977,673,375 19,681,153,395

~

Chief Financial Officer

EO

Chairman




Mercantile Bank Limited
Un-audited Statement of Changes in Equity
For the period ended 31 March 2020

Amountin BDT

Other reserve
. Statuto General ivi i Revaluation Surplus
Particulars Paid-up capital resewe'!f e E;)L::;?;r:‘% ) f:ff:;m; surplus for | Net balance of pmﬂ:};loss) Total
Fuiid Eacurilies Fixed other reserve
assets/Other

A B c D E F G=D+E+F H H=A+B+C+G+H
Balance as at 1 January 2020 9,371,583,020 | 7,879,083,376 | 1,400,000,000 | 45,680,250 | 33,554,616 667,517,664 746,752,530 | 1,510,875,350 | 20,908,294,277
Changes in accounting policy - - - - = i - -
Transfer from income of OBU s 5
Statutory reserve - 155,351,478 - (155,351,478)
General reserve - - % . y
Market adjustment of approved securities (HTM) - . . . 5
Surplus/deficit on account of revaluation/Reserve of properties - - = = .
Surplus/deficit on account of revaluation of investments - 8,356,710 8,356,710 R 8,356,710
Currency transaction difference - - 5 z
Net gains and losses not recognised E . s
in the income statement - - = - . 3
Net profit for the period after taxation - - = 518,607,930 518,607,930
Transfer - - - - 1,210,800,000 1,210,800,000
Issuance of bonus share . . z -
Bonus share premium E =
Cash dividend - = P .
Dividend equalization fund - - & = £ -
Issue of right share - - . 5 ¢ 5 . - _
|Balance as at 31 March 2020 9,371,583,020 | 8,034,434,854 | 1400,000,000 | 45,680,250 | 41,911,326 | 66751 7,664 755,109,240 | 3,084,931,802 | 22,646,058,916
|Balance as at 31 March 2019 | 8149202630 [ 7,330,116,955 | 1,400,000,000 | 45,680,250 |

Com etary

Dated: Dhaka
June 15, 2020

23,346,780 | 643,611,955 [ 712,638,985 | 1,577,342,491 ] 19,169,301,060 |

Chief Findncial Officer

Chairman



Mercantile Bank Limited

Un-audited Liquidity Statement

Asset and Liability Maturity Analysis
As at 31 March 2020

Amount in BDT

Particulars Upto1 1-3 3-12 1-5 More than -
Month Months Months Years 5 years

Assets:

Cash in hand 3,028,424,661 478,614,106 - - 13,802,174,000 17,309,212,767
Balance with other banks and financial institutions 37,873,689 290,648,317 1,470,606,301 . 1,799,128,307
Money at call and short notice 865,100,000 - - 865,100,000
Investments 4,101,062,135 246,011,754 7,339,758,225 6,118,971,673 |  27,092,054,211 44,897,857,999
Loans and advances 44,896,055,670 27,204,269,264 70,381,685,143 |  43,211,793.869 | 50,416,750,841 236,110,554,787
Fixed assets including premises, furniture and fixtures - - 449,412,386 2,777,403,908 3,226,816,294
Other assets 1,681,036,698 2,767,405,631 1,428,886,881 281,945,196 3,650,893,037 9,810,167,443
Non-banking assets - 23,905,709 - 23,905,709
Total assets 54,609,552,854 30,986,949,072 81,070,348,937 52,414,020,355 | 94,961,872,089 314,042,743,307
Liabilities:

Borrowing from Bangladesh Bank, other banks, financial institutions and agents 650,000,000 - 21,362,059,096 - 22,012,059,096
Deposits 47.910,258,780 |  27,500,330,258 | 38,925,300,250 | 43,780,049.995 | 81 458,278,303 239,574,217 586
Other accounts 2,655,990,259 - 2,655,990,259
Non-convertible Subordinated Bond - - 4,200,000,000 4,200,000,000
Provision and other liabilities 125,057,786 17,650,850,000 5,178,509,665 - 22,954,417,451
Total liabilities 51,216,249,039 27,625,388,044 |  77,938,209,346 | 48,958,559,660 | 85,658,278,303 291,396,684,391
Net Liquidity Gap 3,393,303,814 3,361,561,028 3,132,139,592 3,455,460,695 9,303,593,787 22,646,058,916
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