MERCANTILE BANK LIMITED
CONSOLIDATED BALANCE SHEET
AS AT MARCH 31, 2014

Mar'2014 Dec'2013
Taka : Taka
PROPERTY AND ASSETS
Cash 9 718,771,901 10,402,462,532
Casl in hand {Including Foreign Currencies) \ 1.505,105.734 | 1,551,949.396
Balance with Bangladesh Bank & Sonali Bank B.21 3,666,15_'?__] B.850.513.136

(Including Foreign Currencies)

Balance with other Banks and Financial Institutions

604,256,469 921,764,840
In Bangladesh ‘ 374,253,353 1 434,127,130
{Qutside Bangladesh 230,003,116 487,637,710
Money at Call and Short Notice 1,680,000,000 -
Investments 32,231.612.467 30,320,602,619
Government l 30,555.070,717 H 28.642,766.416
Others ; 1.676.541.750 1,677.836.203
Louns and Advances : . 101,364.615,650 97,582,383.031
Loans. Cash Credit, Overdraft etc. l 95,351.,090,404 91,084,470,329
Bills Purchased and Discounted 6.013,525,246 Ji 6,497.912.702

Fixed Assets Including Premises, Furniture and Fixtures
Other Assets
MNon Banking Assets

Total Assets

3,184,281,778
3,036,870,438

3,137,872,330
2,737,292,404 .

145,102,377.756

i 151.820.408.703

LIABILITIES AND CAPITAL

Liabilities j

Borrowings from other Banks, Financial Institutions
. and Agents ]

Deposits and Other Accounts

1,030,958,720 1,378,752,480

Current Accounts and Other Accounts

Bills Payable

Savings Bank Deposits

Fixed Deposits

125,843,049,246

120,912.479,182

21,400,444,615
1,096,188.560
8.762,910.919

18,853,306,986
1,388,795.,686
8,510,143,963

i 43 790,432 006 41.945.686,077
Deposits Under Schemes 50,793,073,146 50,214.546.470
Other Liabilities 12.011.453,790 .. 10,178,709,385
Total Liabilities e 138,885.461,756 132,469,941,047

Capital/Shareholders' Equity

Paid-up Capital
Statutory Reserve
Other Reserve

Surplus in Profit & Loss Account

Non Controlling Interest

6.599,613,410 ||

3,887,087 ,447
937,813,440
1,454,835,357

; 6,599,613,410
3.765,422,762
852,291,348

12,879.349.654

12,579,838.919

1,362,511,399 |

155,597,293 ¢ 52,597,790
Total Sharcholders' Equity i 12.934.,946,947 12,632,436,709
Total Liabilities & Shareholders' Equity _1‘45.102.37’?.’?56

Additional Managing Director and CFO

151,820,408,703




MERCANTILE BANK LIMITED
CONSOLIDATED OFF- BALANCE SHEET ITEMS
AS AT MARCH 31, 2014

Additional Manapr

r and CFO

Mar'2014

Dec'2013
Taka Taka

OFF- BALANCE SHEET ITEMS

CONTINGENT LIABILITIES

Acceptances and Endorsements 20,953,98],243 21,519,338,210

Letters of Guarantee 7,136,212,467 7,196,610,686
* Trrevocable Letters of Credit 25,225,404,123 20,947,675,954

Bills for Collection 1,728,154,472 207,495,891

Other Contingent Liabilities 1,893.644,107 1,882,488,279

56,937,396,412 51,753,609,020

OTHER COMMITMENTS

Documentary credits and short term trade related transactions ; =

Forward assets purchased and forward deposits placed - =

Undrawn note issuance and revolving underwriting facilities = =

Undrawn formal standby facilities, credit lines and other

commitments - - -

Tatal = 7

TOTAL OFF- BALANCE SHEET ITEMS INCLUDING : : _

CONTINGENT LIABILITIES 56,937,396,412 51,753,609,020




MERCANTILE BANK LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE QUARTER ENDED MARCH 31, 2014

Interest Income

Less: Interest Paid on Deposits, Berrowings elc.
Net Interest Income

Investment Income

Commission, Exchange and Brokerage

Other Operating Income

Total Operating Income
Salaries and Allowances ;
Chief Executive's Salary and Fees
Directors' Fees
Rent, Taxes, Insurances, Electricity etc.
Lepal Expenses
Postage, Stamps, Telecommunication elc.
Stationery, Printings, Advertisements etc.
Auditors’ Fees
Depreciation and Repair of Fixed Assels
Other Expenses
Total Operating Expenses
Frofit before Provision
Provision against Classified Loans
Provision against Un Classified Loans

_ Provision against Off Balance Sheet Exposers
Other Provision ;
Total Provision
Total Profit before Taxes
Provision for Taxation
Provision for Deferred Tax
Net Profit after Taxation -
Retained Surplus brought forward from previous year

Appropriations

Statutory Reserve

Non Controlling Share of Profit
Retained Surplus :

Earning Per Share (EPS)

Additional Miandging Director and CFO

Mar'2014 : Mar'2013
Taka Taka
3,371,784,232 ‘L 3,231,651,880
2.841,112.361 2,560,107 882
N 530,671,871 271,543,998
802,806,490 707,767,861
414,017,242 340,606,915
280,384,357 201,484,723
1,497,208,089 1,249,859,499
2,027,879.960 1,521,403,497
472,850,931 297,250,650
2,540,323 2,982,805
749,145 485,750
110,300,649 96,810,063
4,074,638 1,275,476
15,538,608 15,291,432
75,339,823 58,455,066
259,899 -
33,461,832 30,934,376
168,734,331 158,990 680
884,470,179 662,476,298
1,143,409,781 §58,927.199
448 800,000 691,000,000
50,000,000 20,000,000
17,386,651 -
516,186,651 711,000,6
627,223,130 147,927,199
410,000,000 i 130,626,750
410,000,000 130,626,750
217,223,130 17,300,449
1,364,874,205 951,315,342
1.582.097.335 968.615.791
121,664,685 . 30,749,142
5,597,293 3,006,534
1454835 357 034.860.115
1.582,097.335 968,615,791
0.33 0.03

P

Managing Di



MERCANTILE BANK LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED MARCH 31, 2014

Amount in BOT

Paid-up Statutory Other Reserve Surplus . ;
= ; - ; Total Non Controlling e
Capital e Dwu.denfi Adjustment for Revaluatmln Met Balance of Profit/{loss) Al Interest S
Particulars P : Equalization Approved Surplus for Fixed | Other Reserve {A+BHE ) (T} & -'F]
) t8) Fund(C) | Securities (D) Assets (E) F=(CHD+E} ©) i
Balance a5 at 01 January 2014 6,399,613,410 3,763,432,762 45 680,250 167,999,143 643,611,955 852,291,348 1.362.511,39% 12,579 838 919 52,597,190 12,632 436,709
Clanges in Accounting Policy = = = = = - -
Sratitory Reserve 121 664,685 ) L 5 (121,664 685) : £
Marke! Adiustinent of Approved Securities (HTM) g 15,522,092 = 85,572,092 83,522,092 - 85,522,092
Surplus/Dafiit on account of revetuation of properties i - % - = 5 = G -
Surplus/Deficit on account of revaluation of investnents = - = ] e = - - -
Currenioy transaction difference . - (3234 487) (3,234 487) - (3,234 487)
et gaing and fosses nol recognisad 2 - = = 2 Ly =
in the income statement - - 5 5 - -
Net profit for the vear alter raxation + s = - = 217,223,130 211,233,130 3589 503 220,232 633
Transfer - = - - + e * .
Issuance of Bonus Share < - = £ 3 a = 2
Bonus Share Premium e & B 3 = : 5
Cash Cividend =5y - - - " -
Dividend Equalization Fund - - = B -
Non Controlling Share Capital/Profit E 4 = T i i =
Tssie of Right Share ™ - : : e Az - - - -
[Balance as & March 31, 2413 6.599,613.410 | 3,887,087,447 45,680,250 248,521,235 | 643,611,955 937.815,440 | 1,454,835337 | 12.879,349,654 55,507,293 12,934,946,947 |




MERCANTILE BANK LIMITED

BALANCE SHEET
AS AT MARCH 31.2014

PROPERTY AND ASSETS

Cash

Cash in hand (Including Foreign Currencies)
Balance with Bangladesh Bank & Sonali Bank
(Including Foreign Currencies)

. Balance with other Banks and Financial Institutions

In Bangladesh
Outside Bangladesh

Money at Call and Short Notice
[nvestments

Government

Others

Loans and Advances

Loans, Cash Credit, Overdraft etc.
Bills Purchased and Discounted

Tixed Assets Including Premises, FPurniture and Tixtures

Other Assets
Non Banking Asscts

Total Assets

LIABILITIES AND CAPITAL

Liabilitics

Borrowings from other Banks, Financial Institutions
and Agents

Deposits and Other Accounts

Current Accounts and Other Accounts

Bills Payable :

Savings Bank Deposits

Fixed Deposits

Deposit Under Schemes

Other Liabilities

Total Liabilities
Capital/Shareholders' Equity
Paid-up Capital

Statutory Reserve

Other Reserve

Surplus in Profit & Loss Account
Total Sharcholders' Equity

Total Liabilities & Sharcholders' Equity

ircetor nd CFO

Mar'2014 Dec'2013
Talka Taka
9,718,675.491 10:402.414,466
1,505,009,324 | 1,551,901,330
8"213,666.167‘] 8,850,513,136

604,256,469

917,821,434

374,253,353
230,003,116

430,200,971
487.620.463

1.680.000,000 s
32,001,612,598 30,090,602,749
30.555,070.716 ‘ 28,642,?6&4@

1.446.541,882 1,447.836,333

101.485859.330 97.688,501,593
05,472,334,084 91,190,588,801 ‘

6.013,525,246 6,497.912.702
1,144,149,642 3,097.595,988

2,952,475,150

2,644,932,970

~ 151.587.028.680 144841860200
1,030,958,720 1,378,752.480

| 125.867,612,861 120,857.891,422
31.425.008.230 18.798,719,226
1,096, 188.560 1,388.795.686
8.762.910,919 8,510,143,963

| 43.790.432.006 41.945.686.077
| 5079307346 50.214.546.470
11,830,373,315 10,030,987,033
138,728,044,896 132.267,630,935

l 6.509.613.410 6.599.613,410
3,887.087.447 3.,765,422.762
37,813,440 852,291,348
1,433,569,487 1,356,910,745
12,858,083,784 12,574,238,265
151,587,028,680 144,841,869,200




MERCANTILE BANK LIMITED
OFF- BALANCE SHEET ITEMS
AS AT MARCH 31,2014

OFF- BALANCE SHEET ITEMS
CONTINGENT LIABILITIES

Acceptances and Endorsements
Letters of Guarantee
Irrevocable Letters of Credit
Bills for Collection

Other Contingent Liabilities

OTHER COMMITMENTS

Documentary credits and short term trade related transactions
Forward assets purchased and forward deposits placed
Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other
commitments '

Total

TOTAL OFF- BALANCE SHEET ITEMS INCLUDING
CONTINGENT LIABILITIES

Additional g Director and CFO

Mar'2014 Dec'2013
Taka Taka
50,055 081,243 70,569 996,764
7136 212,467 7.832,764,925
95225 404,123 19,823,147,250
1728.154 472 29 376,464
1,893,644,107 1,726,232,704
56,937,396,412 49,981,448,107
56,937,396,412 49,981,448,107




MERCANTILE BANK LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE QUARTER ENDED MARCH 31,2014

Interest Income

Less: Interest Paid on Deposits, Barrowings etc.
Net Interest Income

Investment Income !
Commission, Exchange and Brokerage

Other Operating Income

“Total Operating Income

Salaries and Allowances

Chiel Executive's Salary and Fees
Directors' Fees

Rent, Taxes, Insurances, Electricity etc.
Legal Expenses

Postage, Stamps, Telecommunication ete.
Stationery, Printings, Advertisements etc.
Auditors' Fees

Depreciation and Repair of Fixed Assets
Other Expenses

Total Operating Expenses

Profit before Provision

Provision against Classified Loans
Provision against Un Classified Loans
Provision against Off Balance Sheet Exposers
Other Provision

Total Provision

Total Profit before Taxes

Provision for Taxation

Provision for Deferred Tax

Net Profit after Taxation )
Retained Surplus brought forward from previous year

Appropriations
Statutory Reserve
General Reserve
Retained Surplus

Mar'2014 Mar'2013
Taka Yaka
L 3,344.629,500 3,223,100,018
2,841,112 361 2,960,107 882
503,517,139 262,992,136
802,806,490 707,767,861
383,757,946 331,362,205
279,397,511 185,210,870
1,465,961,947 1,224,340,936
1,969,479,086 1,487,333,072
463,470,022 288,192,794
2.540,323 2,400,000
589,145 485,750
106,302,345 93,961,945
4,674,638 1,275,476
14,924 985 14,371,485
75,013,006 58,318,806
161,000 -

33,197,228 30,437,529
l_ 161,482 967 153,143,578
862,355,659 642,587,363
1,107,123.427 844,745,709
448,800,000 691,000,000
50,000,000 20,000,600
498,800,000 711,000,000
608,323,427 133,745,709
410,000,000 130,000,000
410,000,000 130,000,000
198,323,427 3,745,709
1,356,910 745 940,752,627
1,555,234,172 944,498,336
121 664 685 26,749,142
1.433,569,487 917,749,195
1,555,234,172 944 498 337
0.30 0.01

M.anaging Directog and CEQ




MERCANTILE BANK LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED MARCH 31,2014

Al

ountin BDT

Particulars

Patd-up

Capital

Statutary

Other Reserve

Reserve

Dividend
Equalizaticn
Fund(A)

Adjustment for
Approved
Securities {B)

Revaluation
Surplus for Fixed
Assets ( C)

Met Balance of Other

Reserve (A+B+C)

Surplus
Profit/{loss)

Tatal

Statutory Reserve

Transter

Cash Dividend

Balance as at 0} January 2014
Changes in Accounting Paliey

Market Adjustment of Approved Securities (HTM) |
Surplus/Deficit on acconnt of revaluation of properties
Surplus/Deficit an account of revaluation of investments
Currzney transaction difference

Net gains and |osses not recognised

i1 the income statement

Met profit for the year after tavation

Issuance of Borius Share
Bonus Share Premium

Dividend Equalization Fund

6,599,613410

3,765,422.762

121,664,685

45,680,250

162,999,143

85,522,092

643.611,935

852,291,348

85,522,002

1,356,910,745

(121,664,683)

198,323,427

12,574,238,263

198,523,427

1,433,569,487

12,858,083,784

Issue of Right Share

i T e
| 6599613410 |  3,887,087.447

45,680,250

248,521,235

643,611,955

937,813,440

Balance as at March 31, 2014

Director and CFO




MERCANTILE BANK LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED MARCH 31, 2014

E. Onening Cash s
. Closing Cash apd Cash _F‘qmvn!cnt (D+E)

A. Cash Flows from Operating Activities

Interest Received

Interest Paid

Fees and Commission Received

Payment to the Emplovees

Payment to Suppliers

Income Tax Paid

Received from other operating activities
Exchange Gain

* Other Operating Income

Pavment for other operating activities

Rent. Taxes. Insurances and Electricity
Lepal Expensss

Postage. Starnps and Telecommunication
Auditors’ Fees

Renair and Maintenance

Chief Executive's Salary and Fees
Directors' Fees

(Other Expenses

Opersting profit before changes in Operating Assets and Liabilitics
Increase / Decrease in Operafing Assets and Liabilities

‘Frading Securities ( Treasury Bills & Bonds)
Loans and Advances ta other Banks
Loans ahd Adwvances to Customer
Other Assets (Ttem-wise)

Suspense Account

Demand Draft paid without Advice
Advance Rent

Advancs Deposits

Stock of Stationery

Stamps in Hand -

Premium on Bond

Clearing Adjustment Account

On Line Client Adijustment Account
Adjusting Account Debit

Others

Deposit fram other Banks

Deposit from Customers

Other Liabilities on account of Customers
Other Liabilities

et Cash Received from Operating Activities

B, Cash Flows from Investing Activities

Brokerage House Customer Account

Dividend Received

Purchase/ Sale (Jf PFODM Ly. Plant and Equinment
Purchuss/ Sale of Shaves

Purchase/ Sale of Bond

Other Investment ( Treasury Bills & Bomﬁs)

Net Cash from Investing Activities

C. Cash Flows from Financing Activities

Receipts fiom 1ssue of Loan Capital and Debt Securitics
Paid far Repavment of Loan and Debt Securities
Received by Issue of Right Share

Dividend Paid

Net Cash from Financing Activities

1. Net Increase/(Decrease) of Cash & Cash Eauivalent f)\+B4‘C1

Effects of Exchafize Rafe changes on Cash and Cash Equivalent

d Cash Equivalent

Additional Mawasing|Director and CFO

Mar'2014
Taka

643,224 953

Mar'2013
Taka

1.509.431.963

2.535315.311 l
(1.336.681.918)
212,451,252
(472.850.931)
(75.339.823)
(219.669.138)

2.854256.930
(1.214.131.782)

340.660.915
(297.250.650)
(16.256.382)
(157.827.066)

481,950,347

977,437,401

i

101.565.990 H_

775.952.678

(10.338.641)

280.384.357 201,484,721
(312,830,812} (286,519,938)
(110.300.649) 06810063
(4.674.638) (1.275476)
(15.558.,608) (15.297.432)
(259.899) =
| (10.013.219) (10.677.732)
l f2.54g.323] fQ(gE%%Og)}
(749,145} TS
(16873433 1) : {158.990.680
812.344 488_ 2.200,349.428
= (3.782.,232.619) 3?6.724.1[4:\
(3.782.232.619) 376.724,114
196,230,549 630,583,410
(5.129.869) (51.831,569)
3005225 (4511.070)
{13,984 .484) 16.690.821
132,450 (10.750)
134.865 107.541
123.615 126,207
{34.961) =
165.652.349 (150.990.060%
(27771.532) 33.128.935
£4.071,532 811,506,317

(23.641.962)

4,567,704,131

(1,689,292,577)

(347,793, 760] (3,395,115,322)
4.930.570.064 1623508810
(50217 80,313935 |

1,794,046,549
(2,795,245,551

1,518,364,375
3,821,495317

193,407
(69,503.457)
17294 453

(2,727,139,959)] |

{73.086.,693)
(508,764,858)

4,403,345!353_l

TRV L

- |

(1.001,199.603)

5.339.850.692

'11,324237.372

9.077,806,54%

10,323,028,370

14,417,666,241




A MERCANTILE BANK LIMITED
STATEMENT OF CASH FLOWS
FOR THE OUARIER ENDED MARCH 31, 2014

A Cash Flows from Operating Activizies
Tntersst Roceived
Interest Paid
Fees and Commission Received
Payvment to the Emplovees
Payment o Suppiiers
Income Tax Paid
Received from other operating acnv1t1es
Exchange Gain
Other Operating Tncome
Pavment for other operating activities
Rent, Taxes, Insurances and Electricity
Legal Expenses
Fostage, Stamps and Telecommucation
Anditors' Fees

nd Maincenance

‘{ccurwu Salary and Fees

Other B xpum,w

Omerating profit before changes in Operating Assets and Liabilities
Increase / Decrease in Operating Assets and Liabilities

Trading Securities {Treasury Bills & Bonds)
looans and Advances to other Banks
Loans and Advences to Customer
Dither Assets (Item-wise)

Suspense Account (MNote 9.1)
Demand Draft paid without Advice
Advance Rent

Advance Deposits

Stock of Stationery

Stamps in Hand

Premium on Bond

Clearing Adiustmant Account

On Line Client Adjustment Account
Adjusting Account Debit (Note 9.2)
Mercantile Exchange House UK. Lid.
Mercantile Bank OBU Unit

Depasit from other Banks

Deposit from Custamers

Other Liabilities on aceount of Costomers
ther Linbilities

MNet Cash Received from Operating Activities

B. Cash Flows from Investing Activities
Sale proceeds of Pixed Agsets
Dividend Received
Purchase/ Sale of Propecty, Plant and Eouipment
. Purchase/ Sale of Shares
Purchase/ Sale of Bond
Other Tnvestment actvitics
MNet Cash from Investing Activities
C. Cash Flows from Financing Activities

Receipes from lxsue of Loan Capitaland Debe Securitics

Paid for Repayment of Loan and Debt Securities
Recemwed by lssue of Right Shure

Dividend Paid

Net Cash from Financing Activities

D, Net Increase/(Decrease) of Cashi & Cash Equivalent (A4B+0C)
liffects of Fxchange Rate changes on Cash and Cash Egaivalent

E. Opening Cash and Cash Equivalent
F. Closing Cash and Cash Equivalent (D-+1)

Additional M-1 : Dlrectur and CFO

Mar'2014 Mar'2013
Taka Taka
607,105,595 781,540,672

2508160779 2050902938

(1.336.681.918) {1,140.151,645)
182,191 056 331362205
(462,470,022} (288,192 794y

(63.426,062) (15.179.716)
(219,669,138) (157,200,316}
480,963 501 961,163,548

‘ 201.565.9 ’_‘
27939751

! 775.952.6478
185.210.270

(311,953,566}

(275,215,966)

(106.302.245) (93,961,945}
(4.674.638) (1.275.476)
(14,224,985} {14371.485}
161,000 -
(10.013.219) (9.577.732)
{2,560.323) (2.400.000)
{514,895) (485,750)
(173.144.161) (153,143,578)
716,115,530 ~ 1,467,448,254

(3.797,357,737)

(3.797.357.737)

386,915,814

386,915,814
(858,633,023} 654,225 372
N R 51,631,560

(3.9952258)) (4.511.070)
13.984.484 16,699,821
(152,450} (10,750}
(134.865) 107,544
(123,615) . 126207
54.961 : -
(165,652,349} (150,990,060
ZhATSA2 33128935
84071532 811506317
10,338,641 =
(662,402,474 -
4,815,462,927 724,833,216

(3477937600} |

5,009.721.429

153,535,248

1.616.446,090

932 888,161

G35 507607 17783,196,224

(1,932,891,637) 3.569,145,123
193,407 2

(23,369,645}

1,294,450

(1,911,008.649)

(95,436,832}
(738,764,731)

4,403,345,680

(997,303,940)

5,352,941,347

11,320,235,900

9,025,584,935

10,322,931,960

14,378,526,282

Managing Dn




