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EDITORIAL
OlE

A new fiscal year started in the month of July which is a critical juncture for
assessing our economic frajectory and recalibrating implemented strategies.
The Bangladesh Bank releases a contractionary Monetary Policy Statement for
July-Dec 2025 which reflects a clear roadmap for navigating the complexities
of the current economic environment like high inflation, external sector pressure
and banking fragility efc.

The current precarious trade environment has thrown lots of challenges towards
world. Global inflation, trade barriers, high fariffs etc. are frying to shorten the
periphery of the international frade and investment. There is a glimmer of cautious
optimism as the growth forecast is slightly upgraded to 3.0%. However, this
positive projection is tempered by persistent trade uncertainties and divergent
monetary policies among the world’s major economies. Amidst this volatility,
the reaffirmation of Bangladesh’s B+ sovereign credit rating by Moody’s with a
stable outlook is a welcome acknowledgment of the prudent policy measures
being taken to stabilize our external position.

Domestically, the economic picture is one of resilience under strain. The external
sector continues to be our anchor. The recently concluded fiscal year saw export
earnings grow by a healthy 8.58% to reach $48.28 billion, while remittance
inflows shattered all previous records, surging to an unprecedented $30.33
billion (Source: BB). This powerful momentum has carried info the new fiscal
year, with remittances in July alone growing 32% year-on-year. However, these
strengths are set against a backdrop of formidable challenges. A significant
revenue shortfall in the past fiscal year, coupled with falling import LC openings
and rising external debt service obligations, highlights the urgent need for fiscal
consolidation and renewed efforts to boost private investment.

The banking and financial sector is at the heart of the national strategy to
address these challenges. The central bank’s new monetary policy maintfains
a firm, contractionary stance, keeping the policy rate at 10% to prioritize the
fight against inflation, with a clear goal of bringing it below 7%. Simultaneously,
proactive steps are being taken to enhance liquidity and support growth,
including a reduction in the reverse repo rate and a significant expansion of the
startup fund. M1 continues to grow modestly under the current tight monetary
stance while M2 reflects restrained private sector credit growth as Bangladesh
Bank prioritizes inflation control over expansion.

As we move forward info fiscal year 2026, the path is clear. The strong
performance of our export and remittance sectors provides a vital buffer, but
sustainable growth can only be secured through deep and decisive structural
reforms. Strengthening our fiscal foundations, revitalizing the investment climate,
and ensuring the health of our financial secfor are paramount. Mercantile Bank
PLC. is fully committed to support the businesses, communities and comply
with the national agenda.

Tapash Chandra Paul, PhD
Chief Financial Officer
Email: tapchpaul@gmail.com



MBPLC KEY BUSINESS PERFORMANCE

JULY 2025

Deposits BDT in Crore Loans & Advances BDT in Crore

35,421.85 34,002.01 30,001.91 29163.98
YTD Dec 2024 YTD July 2025 YTD Dec 2024 YTD July 2025
Impor’r BDT in Crore Net Profit BoTin Crore
395.04
17,478.71 —
I 15,972.88 313.65 I
YTD July 2024 YTD July 2025 YTD July 2024 YTD July 2025
Export BoTin Crore Inward Remittance BoT in crore
12,683.88 2,663.23 2,566.06
10,513.23 I I I
YTD July 2024 YTD July 2025 YTD July 2024 YTD July 2025
Cost of Deposit Yield on Advances

8.98% 914% 9.11%
. (]

871% 8.70%

700% 7.24% 728% 1.30% 7.30%
5 () °

—A a a a a_ A a a a A
Mar-25 Apr-25 May-25 Jun-25 Jul-25 Mar-25  Apr-25 May-25 Jun-25 Jul-25

Spread

1.84% 1.81%

A fa a fa a
Mar-25  Apr-25 May-25  Jun-25 Jul-25
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GLOBAL
ECONOMY

41 Global Economic outlook

Mid-2025: Tenuous Resilience Amid Persistent Uncertainty

Projected Global Growth in 2025 Projected Global Inflation in 2025

I World Economic Growth Projections

w2025 Projection mmsssm 2026 Projection

The global outlook shows a slight upgrade, but

growth trajectories diverge significantly between

advanced and emerging economies. While the

world economy is holding steady, India and China I I I I

continue to drive a large portion of the growth in

i World Ad d Emergi USA Chi Indi

emerging markets. orld Advenced | Emerging, e Indie
Developing
Economies
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I The Global Disinflation Story

Inflationary pressures are easing globally, providing
relief for consumers and central banks. The trend
is more pronounced in emerging markets, which
implemented proactive monetary policies, though
advanced economies are also seeing inflation
trend down towards target levels.

I Trade Tensions & Global Uncertainty

A primary risk to the global outlook remains
trade policy. The data shows a strong correlation
between rising US effective fariff rates and spikes
in the World Uncertainty Index, highlighting how
trade disputes can dampen economic sentiment
and investment.

I Divergent Central Bank Policies

Key Policy Actions (Mid-2025)

L

USA (Fed):

Holds rates due to persistent
inflation concerns.

[N

UK (BoE):

Cuts Bank Rate to stimulate a
slowing economy.

=== World === Advanced == Emerging Market

Economies and Developing

-\'\‘Q_\_\-
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—_——
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2023 (Actual) 2024 2025 2026

ms US Effective Tariff Rate (%) === World Uncertainty Index
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55,0008
5% 50,000
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I I o o a ®
Jan2025 Feb.25 Mar.25 Apr.25 May25 Jun25

China (PBOC)

Eases policy by cutting LPR to
combat deflation.

India (RBI):

Holds repo rate amid strong growth.
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I Focus on Asia: A Region of Contrasts

4.7% 4.6% 4.4% 4.5%

Developing Developing South Asia South Asia
Asia Growth Asia Growth Inflation Inflation
Forecast Forecast Forecast Forecast
(2025) 2026 (2025) (2020)
I South Asia: GDP Growth I South Asia: Inflation
Growth in South Asia is projected fo remain Inflation in the region is expected to ease
robust, though slightly revised down, before significantly in 2025, aided by lower commodity
picking up again in 2026. prices and better agricultural output.
7% 7%
6% 6%
5% 5%
4% 4%
3% 3%
2% 2%
1% 1%
0% 0%
2024 2025 Dec, 2024 2024 2025 Forecast 2026 Forecast

I Bangladesh Outlook: Resilience with Risks

Strong Remittance Inflows

Remittances reached an all-time high of $30.32 billion in FY2024-25. The country saw a 23.97%
year-on-year growth in the first 26 days of July 2025.

Stable Credit Rating

S&P Global Ratings reaffirmed the sovereign credit rating at B+/B with a stable outlook. This was
driven by improvements in foreign exchange reserves and a flexible exchange rate regime.

Key Headwinds

The country’s growth forecast was downgraded due fo prolonged political instability and exposure
to elevated US tariffs which could weaken trade performance.

I Conclusion

The global economy in mid-2025 is in a precarious balance. While growth projections have improved,
the landscape remains volatile with persistent uncertainty from trade tensions, tariff risks, and geopolitical
conflicts. Policymakers must focus on sustaining growth, maintaining disinflation, and restoring predictability
to the global environment.

IMF World Economic Outlook (July 2025), Asian Development Outlook (July 2025), The Financial Express
(July 2025), and Bangladesh Bank Monetary Policy Statement (July-December 2025).
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& Monetary Policy Statement
Highlights: July-December 2025 (HIFY26)

A comprehensive summary of Bangladesh’s economic strategy for stability and growth

I Navigating Key Macroeconomic Challenges

|
X
& = o
""@ g T
High External Sector Banking Sector
Inflation Pressure Fragility

Containing rising

Addressing the

Tackling elevated

prices fo ease depreciating Taka NPLs and
the burden on and rebuilding restoring good
citizens remains depleted foreign governance
the fop priority. exchange

reserves.
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I Pillar 1: Taming Inflation

1.66%
10.03%
8.48%
Jul 24 Dec ‘24 Ju!
11.66% > 8.48%
Peak_ln:aﬁon <7.0% Current Inflation

Near-Term Goal

I Pillar 2: Stabilizing the External Sector

— — D E‘fi!

O @ @
Exchange Rate FX Reserves Export Growth (FY25) Remittance Growth (FY25)
Market-Based 1 $26.7B +8.6% +26.8%

Key Policy: Flexible Exchange Rate
The move to a market-driven exchange rate aims to ensure smoother adjustments,
ease FX market pressure, and preserve foreign reserves.

—

I Pillar 3: Sweeping Banking Sector Reforms

+ . Asset Quality Review (AQR)

Independent assessments of 17 banks by international firms to identify risks
AA . )
and ensure financial health.

Restructuring boards of 15 banks, strengthening rules for fransactions with
bank-related persons, and forming task forces for asset recovery.

@ Governance & Accountability

@C'% Managing NPLs & Bank Resolution

%@ New ‘Bank Resolution Ordinance, 2025’ provides tools like bridge banks and ball-ins.
Roadmap to implement IFRS @ for better loan provisioning by 2027.

I Monetary Policy Stance for HIFY26

E S ]

® ®
Policy Repo Rate Standing Lending Facility (SLF) Standing Deposit Facility (SDF)
10.0% 11.5% 8.0%
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Forward Guidance

> The policy rate may be adjusted downward if the inflation rate consistently decelerates

I Key Projections for FY26

and falls below 7%.

Indicator Projected Growth
Real GDP Growth 5.5%
Average Inflation (Ceiling) 6.5%
Private Sector Credit Growth 8.0%
Public Sector Credit Growth 18.1%
Broad Money (M2) Growth 8.5%

| The Path Forward

Price Stability

Continue the fight against
inflation to protect purchasing
power

Financial Health

Deepen banking reforms
to build a robust and
trustworthy financial system.

Source: Bangladesh Bank Monetary Policy Statement, July-December 2025.

Sustainable Growth

Support productive
sectors to foster long-term
economic expansion.

Bangladesh Economic Review: July 2025

Introduction

The month of July 2025
marked the beginning of the
new fiscal year for Bangladesh,

offering a revealing snapshot
of the economy’s strengths,
vulnerabilities, and  sfructural

challenges. While the country
demonstratedresiliencein exports

and remittance inflows, the overall
economic  outlook  remained
clouded by fiscal pressures, weak
investment senfiment, agricultural
inefficiencies, and  mounting
debt service obligations. This
comprehensive analysis reviews
the major developments across

agriculture, fiscal performance,
external sector dynamics, industry,
investment  climate,  financial
sector fransformation, and debt
sustainability, with an outlook for

the remainder of FY26.

Agriculture and Food Security

Bangladesh’s agriculture sector
remains both a foundation of the
economy and a source of policy
concern. Although the country
has achieved self-reliance in
several crops, the July reports
highlight that nearly 56% of
farmland remains below opfimal
productivity levels, with only 1.2%
reaching maximum yield potential.

These stfructural inefficiencies
stem from inadequate irrigation,
fragmented landholdings,

limited mechanization, and weak
extension services.

Adding fo the challenge, the
Shahjalal  Fertilizer  Factory—»built
to strengthen domestic supply—
has operated at half capacity
for a decade, forcing the nation
fo depend on imports. In FY23
alone,  Bangladesh  imported
493 milion metric tons of food
grains, underscoring its persistent
vulnerability to global supply shocks.

Food insecurity continues to
affect households despite self-
sufficiency claims. A recent
survey revealed that 81% of

agro-households ~ face  mild
food shortages, with inflationary
pressures  exacerbating  the
problem.  Although  headline
inflation has eased somewnhat,
the price of rice—Bangladesh’s
staple—remains stubbornly

high, raising concerns about
the effectiveness of supply
chain  management, storage,

and distribution policies. This
structural issue remains a drag on
rural welfare and a risk factor for
food security in the coming years.

MBPLC. SPECTRUM 9




Fiscal Performance and Revenue Challenges

Bangladesh’s  fiscal  space
remains under acute stress.
The National Board of Revenue
(NBR) reported a record Tk.

1 trillion shortfall in  FY25,
driven largely by Petrobangla’s
arrears, sluggish investment,

and underperformance  of
development projects. Customs
revenue growth has been
especially weak, reflecting a
confraction in imports and a
slump in letters of credit (LCs),
which hit a five-year low in
June 2025.

In a bid to boost collections, the
NBR imposed a 2% Advance
Income Tax (AIT) on over 150
imported items, ranging from
essential  commodities  tfo
capital goods. While this move
may vield short-term revenue
gains, it risks fueling inflation
and  dampening industrial
competitiveness. Business
leaders have voiced concerns
that such policies could further
weaken investment appetite.

Despite the shortfall, there are
signs of progress in compliance.
FY25 saw a record 1.7 million
taxpayers file refurns online,
signaling growing efficiency
in  fax administration and
the digitalization of revenue
systems. The government’s
medium-term  sfrategy now
hinges on broadening
the tax net, strengthening
enforcement, and modernizing
the fiscal infrastructure.

External Sector: Exports, Imports, and Remittances

The external sector offered a
blend of optimism and caution
in July. Bangladesh’s exports
for FY25 totaled $48.28 hillion,
posting 8.58% growth vear-
on-year despite global demand
weakness.  The  readymade
garments (RMG) sector remained
the  backbone,  contributing
81.5% of tfotal export earnings.
The performance underscores
Bangladesh’s continued
comparafive advantage in labor-
intfensive manufacturing.

However, June’s export earnings
suffered a sharp decline due

to extended holidays and port
disruptions, exposing the sector’s
vulnerability fo  non-economic
shocks.  Encouragingly, Export
Processing Zones (EPZs)
contributed 17% of total exports,
reflecting increasing diversification
within the industrial base.

The government has extended
cash incentives for 43 sectors
until  December 2025, with
up fo 10% support for agro-
processed products, halal meat,
jute, and light engineering. These
policies are designed to foster
export diversification and build

resilience ahead of Bangladesh’s
graduation from Least Developed
Country (LDC) status in 2026.

Meanwhile, remittances provided
a robust cushion. In July alone,
inflows surged 32% year-on-year
to $2.37 billion, pushing total
FY25 remittances fo a record
$30.33 billion, up 27% from FY24.
This surge has helped offset weak
foreign direct investment (FDI)
inflows. Greenfield FDI fell 35%
in 2024 to $1.75 billion, leaving
Bangladesh out of step with
regional peers in South Asia, which
saw rising investment momentum.

Industry and Investment Climate

Bangladesh’s industrial
landscape is navigating a
difficult phase. The ship-
breaking industry confracted
36% in the first half of 2025,
pressured by stricter compliance
requirements under the Hong
Kong Convention. This decline
has had knock-on effects
on steel supply chains and
employment in coastal regions.

The pharmaceutical industry,
often hailed as a flagship export
sector, faces critical challenges.

10 MBPLC. SPECTRUM

The industry imports $1.3 billion
in raw materials annually,
leaving it vulnerable  fo
supply chain disruptions and
pafent restrictions once LDC
graduation occurs.  Without
greaterinvestmentin local active
pharmaceutical ingredient (API)
production, the sector risks
losing its competitive edge.

Private  investment remains
subdued, as evidenced by
faling LC openings and

weak FDI. To address this,

the Bangladesh Investment
Development Authority (BIDA)
is sef to launch a Unified
Business Portal in September
2025, streamlining approvals
and reducing bureaucratic
red tape. Additionally, South
Korea has pledged $6 billion
in financing for major projects,
including infrastructure and
renewable energy, signaling
Bangladesh’s
long-term prospects.

confidence in



Financial Sector and Digital Transformation

The financial sector is undergoing

rapid  digital  tfransformation,
though traditional vulnerabilities
persist. Banking sector

inefficiencies and rising non-
performing loans have contributed
to declining investment and weak
fiscal performance. Af the same
time, the shiff toward digital
fransactions is accelerating.

Between 2019 and 2024, card-
basedtransactionsincreased 228%,

while credit card usage rose 361%.
These figures highlight growing
adoption of digital
finance, driven by urbanization
and e-commerce  expansion.
However, Bangladesh’s vision of a
cashless economy remains distant.
QR code-based fransactions and
broader fintech penetration remain
limited, reflecting structural reliance
on cash and underdeveloped
digital ecosystems.

consumer

Microfinance institutions
(MFls), long a cornerstone of
financial inclusion, are also
under review. With nearly 700
MFls  operating  nationwide,
borrowers face high service
charges—currently capped at
24%.

considering rationalizing rates

Policymakers are now

fo ease borrower distress and
enhance sector sustainability.

Debt, External Aid, and Credit Ratings

external  debt
profile has emerged as a
pressing concern. In FY25,
foreign aid  disbursements
totaled $8.11 billion, but nearly
half was absorbed by loan
repayments—the highest
ever recorded. This trend is
expected to intensify in FY27,
when repayments for the $11.38

Bangladesh’s

billion Russian loan for the
Rooppur Nuclear Power Plant
begin.

Despite  these  challenges,
international  credit  ratfing
agencies have offered
cautious reassurance. S&P
Global  Ratings  reaffirmed
Bangladesh’s B+ rating, citing

improved foreign exchange
reserves, stabilizing external
liquidity, and contractionary

monetary policy as supportive
factors. Nonetheless, high tariffs
imposed by the United States
on key exports and domestic
political  uncertainty
risks fo the credit outlook.

remain

Outlook: H1 FY26

Looking ahead, Bangladesh
Bank projects GDP growth
at 55% in FY26, below the
country’s long-term potential.
Inflation is expected to remain
around 6.5%, with the central
bank holding its policy rate at
10% to curb price pressures.

However, subdued investment,
rising debt service costs, and
pre-election uncertainty — will
continue to weigh on economic
performance.

Remittances and exports are
likely fo remain key stabilizers,
while government initiatives on

fiscal digitalization, investment
facilitation, ~ and  industrial

incentives could support a
gradual recovery. Yet, structural
reforms in agriculture, energy,
governance
remain critical for sustaining

long-term growth momentum.

and financial

Conclusion

Bangladesh’s July 2025
economic  picture is one
of resilience under strain.
Strong  remittances,  export
performance, and digital
adoption reflect positive
momentfum, but fiscal
pressures, weak private

investment, agricultural
inefficiencies, and mounting
external debt obligations pose
significant  challenges.  With
LDC graduation set for 2026,
Bangladesh stands at a pivotal
juncture. To secure sustainable
growth, the government must

prioritize reforms in agricultural
productivity, investment climate,
energy security, and financial
sector governance. The coming
months will test the country’s
ability to balance immediate
pressures  with  long-term
structural fransformation.

MBPLC. SPECTRUM n




Major Indicators of Economy
Real GDP Growth Rate % Sectoral Share of GDP 20232024

6.94 710 1%

5.78 . Agriculture
4.22 3.97 51%
Service 38%
Industry

a a a a a
FY21 FY22 FY23  FY24(R) FY25(P)

Current national income aggregates

Percentage Change over

Items 2024-25 Srevious/year

GDP at current prices, in million Taka 5,55,27,527 11.00%
Per Capita GDP at current prices, in Taka 321,254 10.19%
GNI at current prices, in million Taka 5,86,31,245 12.36%
Per Capita GNI at current prices, in Taka 339,11 11.55%

Reserve Money and Broad Money (BDT in Crore)

Percentage Change May’25 over

ltems May’24 May’25 (p) May'24
Reserve Money 360,751.70 398,848.50 10.56%
Broad Money 1,971,804.70 2,126,350.40 7.84%
IIrﬁmtIaEigg 5?:? Annual Average Wage Earners Remittance in Million US$
nriarion Rare on verage,
10.21 2,821.25
1013
10,03 2,538.60
= .
Apr, 2025 May, 2025 Jun, 2025 June, 2024 June, 2025 (P)
Export (EPB) in million us$ Import (FOB) in willion uss
4,301.00 5193.00 5.454.00
3,671.00 I
May, 2025 May, 2024 May, 2024 May, 2025 (P)
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Current Account Balance in Million US$

Foreign Exchange Reserve In Billion US$

-_— 29.80 25.92
(432)
(6116)
Jul-May FY24 Jul-May FY25 (P) July 31,2024 July 31, 2025
Interbank TK.-USD Exchange Rate Call Money Rate (%)
122,54 10.00
118.00 8.78
July 31, 2024 July 31, 2025 July 31, 2024 July 31, 2025
Classified Loan %) L/C Opening and Settlement in million US$
2413 69,456.92

nn 1296

20.20
16.93 I '

69,014.36 68,892.31

I ' I -

Opening Settlement

Mar, 2024 Jun, 2024 Sep, 2024 Dec, 2024 Mar, 2025

m 25P m FY24

Tax Revenue (NBR) Tk. In crore

53,047

43,092

Jun, 2024

Source: Bangladesh Bank Website

Jun, 2025(P)
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News Coverage

Most farmland far below optimal productivity

NATIONAL AGRICULTURE
PRODUCTIVITY

(FIGURES IN %)

High Productivity
Land

Desired/Adequate
Productivity

-
o

Low/Non-Sustainable
Productivity

URBAN-RURAL PRODUCTIVITY

Source: BBS

Although Bangladesh meets
food deficit with imports,
the country leaves 56%
of agricultural land below
productivity trajectory while only
1.2% catches up desired level

FOOD INSECURITY AMONG
AGRI-HOUSEHOLDS

(FIGURES IN %)

Mild
Insecurity

Acceptable
Insecurity

17.72

Severe
Insecurity

117

54.78

65.48

Rural

Urban

of production with the highest
output. An official survey shows
such stark paradox in farmland
productivity and food insecurity
in many  agro-households
across the country.

The country’s 44.37%  of
farmlands are at the desired and
acceptable level of productivity
while 55.63% are sfill under
unsustainable level in ferms
of their annual output value
per hectare. On the food-
security scale- 81.11% per cent
of agro-households have mild
food insecurity, 17.72% have
“acceptable food insecurity”
and 1.17% are in severe food
insecurity (BBS). The country
had to import 4.93 million
metric tons of food-grains under
public and private sectors in the
financial year 2022-23 to feed
the people who do not have
enough.

Source: The Financial Express- July O],
2025

Revenue collection faces record shortfall in FY25
as Petrobangla arrears mount

Despite efforts to  recover
long-standing  arrears  from
state-owned enterprises like
Petrobangla, the National Board
of Revenue (NBR) is heading
towards a record tax shortfall
of around Tk. 1.0 trillion in the
FY 2024-25. In the face of
economic headwinds, the NBR
had initially hoped to collect at
least Tk. 3.80 ftrillion this fiscal
year. However, this figure could
not be achieved due to several
disruptions. Growth remained

14 MBPLC. SPECTRUM

sluggish atf just 6.0 per cent
up to May, a marked decline
compared fo the over 10 per
cent growth recorded in the
first nine months of the fiscal
year. Among the NBR’s three
major wings, the Value-Added
Tax (VAT) department recorded
the highest growth at 8.78%
by collecting Tk. 1.27 frillion-
though it sfill fell short of the
target. The income tax wing
posted 6.66% growth with
Tk 1.07 frillion collected. The

customs department lagged
furthest  behind, registering
just 1.71% growth. NBR insiders
cite several contributing factors
for the dismal performance,
including the bifurcation
ordinance,  weak  private-
sector investment, sluggish
development project execution,
and volatility in the banking
sector.

Source: The Financial Express- July O],
2025



Over 150 imports to be costlier with 2.0pc AIT

Cotton included in
updated list

Measure feared to increase
cost of imports for
manufacturers, potentially
impact supply chains

It's a ridiculous decision
NBR has taken without
consulting stakeholders,
says BTMA chief

Even after AIT is imposed,
consumer prices will not
rise, claims NBR official

With a 2% advance income
tax levied, over 150 imports
including essentials and capital
goods for industfries are set
to be costlier. As per the tax-
deduction-atf-source rules
2025, the National Board of
Revenue (NBR) has imposed
the AIT on the import of 150
items under nearly 200 HS
(Harmonized System) codes.
In June 2025, a gazette
notification on the AIT was
issued by the NBR. According
to the nofification, the major
items on the list are cofton,

wheat, flours, maize, rice,
soybeans, sunflower seeds,
mustard seeds, linseed,

sugar, bulbs, tubers, jet fuels,
kerosene, diesel, furnace oil,
LPG, natural gas, petroleum
bitumen, iron oxides and zinc
sulphate etc. This decision
apparently is designed to boost
revenue which may impact the
business activities negatively.

Source: The Financial Express- July
02, 2025

Record 1.7m taxpayers file returns online in FY25

In a major leap towards digital
tax compliance, more than
1.7 million taxpayers filed their
income tfax refurns online in the
fiscal year 2024-25. The record
number marks a significant
milestone in the National Board
of Revenue's (NBR) drive to
automate and simplify the tax
process for citizens. While

e-refurn registrations during the
fiscal year, a total of 1,712,492
taxpayers  submitted  their
returns online (Source: NBR).
The revenue authority hailed
this as a “landmark step” in its
broader digital transformation
initiative  which is designed
to make fax services more
accessible, efficient, and user-

of the Income Tax Act, 2023,
taxpayers may submit revised
returns online within 180 days
of their original submission if
any errors or omissions are
detected. This facility can be
accessed conveniently from
home.

Source: The Financial Express- July 02,

2,165,321 individuals completed friendly. Under Section 180 2025
Exports fetch $48.28b in FY25
MERCHANDISE EXPORT SCENE Total 202524 . 4446

(Figures in billion USD)
4.63

412
403 ;5 413

3.82

4.44

473
4.25

3.33

Jul, 24 L
Aug, 24
Sep, 24 P
Oct, 24 p
Nov, 24 p
Dec, 24 p

Jan, 25 P

Feb, 25 »
Mar, 25 P
Apr, 25 B
May, 25 B

Leather products
US$ 1.4 billion
Agricultural products
USS 988.62 million

Jute and jute goods
US$ 820.16 million

(In bilion USD) 202324 Y 4828

SECTOR-WISE

RMG
USS 39.34 billion

Engineering products
USS 535.56 million
Frozen and live fish
US$ 441.58 million
Plastics exports

US$ 284.05 million

© Annual turnover records
8.58pc growth, bar
last month
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Merchandise exports earned
Bangladesh US$ 48.28 billion
in the fiscal year 2024-25
in a steady growth. Official
statistics showed 8.58% vyear-
on-year growth in the exports.
Despite the growth in annual
performance in many sectors,
the overall decline in June 2025
export earnings underscores
the ongoing challenges in

global economic uncertainty,
falling consumer demand in
major markets, logistic issues
and tfough compefition from
other manufacturing hubs. The
export decline in the last month
is attributed to the long Eid-ul-
Adha holiday and a two-day
complete shutdown of ports
amid turmoil in the National
Board of Revenue (NBR). The

single-largest  export sector,
RMG, maintained its dominance
as Bangladesh’s export earner
contributing 81.49% of the
total earnings. Out of the tfofal
US$48.28 billion, RMG fetched
US$39.34 billion which marks
8.84% growth (EPB data).

Source: The Financial Express- July 03,
2025

Nearly half of production capacity remains unutilised

in a decade

GAS CRISIS BESETS SFCL

Underperform
ance caused .
by 1,017 days inua
of downtime ~ Larget A oy
580,800 Vg capacity :
tonnes utilisation |
p 56.44% |

DOWNTIME

Nearly half of the production
capacity af the Shahjalal
Fertilizer Factory has remained
unutilized even after ten
years of operation which was
expected to reduce import
dependence by producing
680,800 tons of urea annually.
The underperformance stems
have been caused by gas
supply disruptions, technical
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PRODUCTION

3.28m tonnes produced in last decade

Full capacity utilisation
could’ve added over
2.52m tonnes

DOWNTIME = Gas supply disruptions
CAUSED BY © Technical, mechanical failures
© Maintenance delays

< Inventory backlogs

© Occasional fire incidents

Highest

and mechanical failures,
maintenance delays, inventory
backlogs and  occasional
fire incidents.  Full-capacity
utilization could have added
over 2.52 million meftric fons of
fertilizer. It could significantly

boost  agricultural  outfput
saving foreign currency by
cufting import dependence.
As per report of BCIC-

Lowest

o 189 days in FY24 55 days in FY16

operational improvements and
better resource management
confributed to the increased
production but noted that full
capacity ufilization remains a
challenge due to raw material
shorfages and maintenance
issues.

Source: The Financial Express- July 09,
2025



Export incentives for 43 sectors stay till Dec

For encouraging export trade,
the government has decided to
continue handing out incentives
against exports from 43 sectors
from July T to December 31
in the fiscal year 2025-26. A
circular to this effect was issued
by Bangladesh Bank (BB) on
July 10, 2025. According to the
regulatory fireman- the rafes
of export incentives and cash
support for shipped goods from

July Tto December 31 will range
from 0.30 percentto amaximum
of 10 percent depending on
the product category. This
facility was available to 43
sectors for the entire previous
fiscal year. The circular states
that the same incentives will
contfinue to be provided for the
first six months of the current
fiscal year. The highest cash
incentives of 10 per cent will be

provided for vegetables, fruits,
and processed  agricultural
produce, diversified jute
products, centf-percent halal
meat and halal meat products,
accumulator batteries, leather
products, potato peels, and
light- engineering products.

Source: The Financial Express- July 12,
2025

Sharp 35pc fall in Greenfield FDI in 2024 puts
Bangladesh at odds

A TROUBLING DOWNTURN

Bangladesh bucks South Asian trend

2024 GREENFIELD FDI
IN BANGLADESH
(Figures in billion US dollar)

RECOMMENDATIONS

© Streamline regulatory approvals

© Restore investor confidence through sTab|I|T

© Ensure utility reliability (gas, electricity)

Greenfield  foreign direct
investment took a significant
hit into Bangladesh in 2024,
with announced project values
plummeting to $1.75 billion,
according (World Investment
Report by the UNCTAD).
While South Asia recorded
a 5.8% growth in greenfield
investments during the same
period, Bangladesh lagged
behind which is a matter of
serious concern.

2.

-
In Greenfield investment
a foreign investor builds
new facilities or operatfions

from the ground up. It has
been widely considered as
a cafalyst for sustainable
economic  growth.  These
projects typically create new
production units, distribution
cenfers, corporate  offices,
and staff accommodation.
These activities  contribute
to employment generation,
industrial ~ expansion,  and

SOUTH ASIA

5.8%

BANGLADESH

35%

CD

2024 Global
Greenfield FDI

$1.3 Trillion

technology transfer. Globally,
greenfield investment remained
robustin 2024 (UNCTAD report)
reaching $1.3 frillion - the
second-highest level on record.
Much of this growth was driven
by the boom in information and
communication technology
(ICT), particularly in data
centres, cloud infrasfructure,
and digital services.

Source: The Financial Express- July 13,
2025
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Ship-breaking industry slows as regulatory hurdles

mount

o ONLY A FRACTION
IM PO RT 2 o§ OF YARDS ARE CURRENTLY
UREND) 0 E l m D compuaNTORACTVE
o E .
en-oF-LiFe I I 1E H & s
SHIPS 8 & R 8 8 o7 shipyards
Q HKC 150
compliant
COUNTRY-WISE  Bangladesh 33
SHIP-BREAKING India _ Operational ° 134
IN H12025 Turkey . e
Despite the slowdown, EU m Process of

Bangladesh still
leads

mm{}ﬁ
|:1|:1m

Bangladesh’s  ship-breaking
industry is facing significant
headwinds, with imports of
scrapped  vessels  plunging
by 36 per cent in the first
half of 2025. The setback is
largely due to new regulatory
requirements, delayed
clearances, and procedural
complications under a stricter
global compliance framework.

Pakistan m

China 0

Red tape and regulatory delays slow ship
imports and raise operating costs

IE

The country imported a total
of 57 end-of-life ships during
the January-dune period this
year, down from 89 ships
in the same period of 2024
(NGO Shipbreaking Platform).
The downturn comes as
Bangladesh’s transitions into
compliance with the Hong
Kong Convention (HKC)
officially took effect on June

being upgraded

Industry awaits regulatory clarity,
infrastructure to regain momentum

26, 2025.  Ship-breaking
remains a vital component
of Bangladesh’s economy,
supplying raw materials to
the country’s steel and light-
engineering sectors. Although
there are about 150 shipyards
in the country of which only 25

to 30 are currently operational.

Source: The Financial Express- July
23, 2025

Most farmland far below optimal productivity

Poor policy enforcements keep Bangladesh vulnerable
to illicit financial outflows, study reveals

© Around 75pc money-laundering

cases involve trade channels

© Sectors like textiles, consumer goods,
petroleum imports main conduits

© Visible, proportionate penalties,
incentives for clean trade, enhanced

compliance across financial
institutions imperative

18 MBPLC. SPECTRUM
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Bangladesh  loses  US$16
billion annually through frade-
based money laundering alone
for policy leniency and lax
regulation of trading operations,
reveals an official outfit’s study
and prescribes preventives.
Bangladesh Institute of Bank
Management (BIBM) reported

that despite having strong
policy frameworks to help
combat frade-based money



laundering (TBML), the country
remains significantly exposed
to illicit financial outflows due to
their inadequate enforcement
and systemic challenges.

Over the period from 2009

to 2023, Bangladesh had
lost an estimated amount of
$16 billion annually through
TBML mostly in the sectors
like textiles, consumer goods
and pefroleum imports. Such

outflow of money is equivalent
to 3.4 per cent of the country’s
GDP which surpasses even the
annual public health budget.

Source: The Financial Express- July
23, 2025

BEPZA units contribute 17pc to nat’l exports in FY25

In the fiscal year (FY) 2024-
25, factories under the
Bangladesh Export Processing
Zones Authority (BEPZA)
contributed  US$8.22  billion
to the country’s total export
earnings accounting for 17.03
per cent of the national export
volume (as per official data). As
per statistics from the Export
Promotion Bureau (EPB), the
overall export earnings stood
at $48.28 billion during the
period. BEPZA data show that
exports from its eight Export
Processing Zones (EPZs) and
the BEPZA Economic Zone
rose by 16.22 per cent in
FY25, increasing from $7.07
billion in the previous fiscal
year. However, there was
employment  surge  driven
by the start of new industrial
operations and the expansion
of existing factories. Presently,
BEPZA oversees 563 industrial
units - 450 of which are
operational, while 113 are under
implementation.

Source: The Daily Star- July 24, 2025

EXPORT

PERFORMANCE

(Figures in billion dollar)

Total BEPZA units
Operational

Under implementation

Y

18 o
Accessories

48.28

National

8.22

BEPZA Units

¢ 09
. Textile

ACTIVE
UNITS BY
PRODUCT 0 40

TYPE (IN %)

330
RMG

Others

BEPZA products reach over 120 countries

33 new investment deals signed in FY25

Private education sector’s contribution fo economy

rises: BBS

According to the latest survey
report of the Bangladesh
Bureau of Statistics (BBS), the
private education sector has

generated employment af a
slow rate, yet its contribution
to the economy has risen at a
higher rate. Private educational

institutions  are  significant
contributors to Bangladesh’s
education sector. Their

presence both enriches overall
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prospects for the delivery of
education in the country and
plays a vifal role in fostering a
more prosperous future.

As per BBS data, a total of
2.93 crore students availed
themselves of education from
private educational institutions

BY THE NUMBERS

(In 2023)

Coaching centres: 6,587

in 2023, which was 13 lakh
higher than that in the previous
year. Of the students, 1.40 crore
were males while 1.53 crore
were females. In both years, the
percentage of female students
was slightly higher than that of
male students, demonstrating

an equitable gender distribution
within the educational
institutions as well as increasing
societal acceptance  and
encouragement of  women
pursuing careers.

Source: The Daily Star- July 25, 2025

Card-based transactions soar 228% in five years

Debit cards

2021
2022
2023
2024
2025

Amid a growing shift towards

the use of plastic money for
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Credit cards

" BANK

0000 000010000 0000
[

card-based
Bangladesh

convenience,
fransactions in

Prepaid cards

Number of cards issued

SOURCE: BB

grew by 228 percent over the
last five years. According fo



Bangladesh Bank (BB) data,
transactions  through  cards
surged to Tk 41,407 crore at the
end of April this year compared
to Tk 12,643 crore five years
ago followed by establishing
a cashless banking system.

The government and the BB
have implemented a series of
targeted policy measures and
regulatory reforms to accelerate
the adoption of electronic
payment methods. In terms of
transactions, credit cards were

in the lead by recording a 361
percent growth to Tk. 3,288
crore in April 2025 from that

five years ago.

Source: The Daily Star- July 25, 2025

Cashless society still a distant dream

While Bangladesh has
invested heavily in building the
infrastructure for a cashless
future, the journey has been
anything buf smooth. The
central bank has launched
platforms, set targets, and
drafted visions. But in the
humid stalls of rural markets

and even the street corners
of Dhaka, cash still clings fo
life, not just as a habit, but
as a necessity. The flagship
initiatives—Binimoy, Bangla
QR, and  TakaPay—were
meant to be the scaffolding
of a digital revolution. Instead,
they stand as cautionary tales.

Bangladeshi bank spends as
much as Tk. 260 crore each
year just to manage cash and
there are no incentives to
drive customers toward digital

tfransactions.

Source: The Daily Star- July 26, 2025

S&P sees stable outlook for Bangladesh

S&P Global has kept its
long-term credit ratings
on Bangladesh’s economy
unchanged af B+ as the
country  works to rebuild
external liquidity amid ongoing
political uncertainty. The said
Bangladesh’s external liquidity
is stabilising indicated by the
recent steady improvement in
its official foreign exchange

reserves. Macroeconomic
policies enacted over the
past 18 months -- such as
transitioning to a more flexible
exchange rate regime, allowing
the taka to depreciate, and

tightening  monetary  policy
-- are helping fo rebuild
foreign  exchange liquidity

quoted by S&P. The agency
added that gradual easing

of inflation should support a
modest recovery in domestic
demand conditions. However,
Bangladesh faces heightened
trade risk from relatively high
US tariffs, which downgraded
the country’s ratings from BB-
to B+.

Source: The Daily Star- July 26, 2025

Inflation continues to ease, but rice prices remain a
major concern: Planning Commission

Bangladesh has seen a steady
decline in both headline and
food inflation bringing the
overall inflation rate closer to
the government’s target of
7—8% set in the Monetary
Policy Statement for January—
June 2025. According fo
the Economic Update July
2025- released by the General
Economics Division (GED) of
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the Planning Commission, food
inflation also fell to 7.39%, the
lowest since January 2023-
supported by a favourable
supply environment, stable
global  commodity  prices,
prudent demand management,

and a balanced exchange rate
market.

Despite the overall decline
in food inflation, rice prices
remain stubbornly high. Several
factors are contributing to the
persistent surge in rice prices.

The rising cost of inputs, post-
harvest losses, transportation
costs, uncertainty and price
volatility are putting upward
pressure on retail prices.

Source: The Business Standard- July
27,2025

Govt moves to review, cut microcredit service charge

MRA forms 9-member
panel for rate review =

FID representative
to join review
committee soon

MFls oppose rate
cut amid rising
operational costs

The Microcredit  Regulatory
Authority  was  established
under the Microcredit

Regulatory Authority Act 2006
for regulating the microfinance
sector and promote its
sustainable development. As
of the latest MRA datfa-693

Some propose flat rate
0f 12-13.5% for loans

Earlier committees
failed to reach
a decision

Experts call current
rates burdensome
for poor

licensed MFls are currently
operating across the country.
However, the existing ratfes
“excessive” for poor borrowers
which is undermining the
very purpose of microfinance
—stated by experts. It was
added that without a fair and

transparent pricing mechanism,
the poor will be remained
trapped in a cycle of debf.

The government has recently
initiated a move to reduce the
current 24 per cent service
charge applied by microfinance

institutions  (MFls) in a bid
to  make microcredit more
affordable  for low-income

borrowers especially those at
the bottom of the economic
pyramid. A high-powered nine-
member committee, headed
by Dhaka University professor
M Jahangir Alam Chowdhury
has been formed to prepare
recommendations for a
rationalised service charge.

Source: The Financial Express- July 28,
2025

LC openings hit 5-year low in June amid falling
investment, consumption

rlxr;m;)o;TﬂLnCr:s opening
and setlement in FY25

Figures in billion USD
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According to  Bangladesh
Bank data- our country has
experienced its lowest monthly
import Letter of Credit (LC)
openings in 58 months this
June- amid declining private
investment, persistent inflation-
wage growth mismatch,
and overall weakening

consumption. Import LC
seftflements have also dropped
significantly. June’s LC opening
volumes were even lower
compared to than that of
Covid-19 pandemic. It is a red
flag for any import-dependent
economy. According fo
Bangladesh Bank data, LC

openings in June fell to $4.14
billion which is down 24.42%
from $5.47 billion in the same
month last fiscal year.

Source: The Business Standard- July
28, 2025

Heavy import reliance leaves pharma industry

vulnerable

Our Local medicine
manufacturers can meet almost
the entire domestic demand
and export fo as many as 160
countries, given that supplies of
raw materials come from China
and India. But without importing
these ingredients, the 45-year-
old pharmaceutical industry
cannot even produce a basic as
Esomeprazole—a commonly
used fablet to freat heartburn.
It is high time for Bangladesh
to invest in the development
of active  pharmaceutical
ingredients (APIs) to reduce its
annual import bill of roughly
$1.3 billion, improve resilience,
and ensure long-term growth.

Meanwhile, health economists
added that delays in building

IMPORT DEPENDENCE

> 85% of APIs are imported, mostly from China and India

# Annual APl imports cost $1.3b

2 Only six firms produce APIs domestically

8-9 months APl industrial | Highinterest rates
needed to get park lacks gas | (14-15%) make
import approvals | connections APl ventures costly
High ETP The sector :

setup costs | lacks
hinder adequate
growth expertise

APl capacity could lead
to patent-related issues.
At present, Bangladesh is

enjoying a patfent waiver as a
least developed country but

el

CUM PLIANCE PRESSﬁRE

Patent waiver expiry to raise production complexity

that exemption will end with
the graduation from the LDC
club in November next year.

Source: The Daily Star-July 29, 202

Repayment eats up half of FY25 foreign aid

BANGLADESH DEBT
BURDEN RISES

EXTERNAL LOAN REPAYMENT
(Billion US dollar) 4.08

FY22 FY23 FY24 FY25

B | ®

Repayment

External H y

Loan received i $215b inferest
! $2.59b principal

FY25

Bangladesh has already spent
almosthalfofits FY25foreign-aid
receipts on repaying its external
loans. The Economic Relations
Division (ERD) data showed
that the government secured
$8.11 billion in loans and repaid
$4.087 billion in this period-
the highest in Bangladesh’s
history. In the last fiscal year, the
multilateral and bilateral donors
including the World Bank (WB),
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the Asian Development Bank
(ADB), and Japan, disbursed
a total of $8.518 billion in aid,
including $8.11 billion in loans
and $404.56 million in grants.
According to the ERD, the
government repaid $1.5 billion
in interest and $2.59 billion in

principal against the outstanding
medium- to long-term loans in
the last fiscal year. Repayments
would jump again in FY27 when
the grace period for the Russian
$11.38 billion loan would end
-given for the Rooppur nuclear
power plant. The economy

would face a huge debt burden
from FY27 as repayments for
several  budgetary  support
credits would start.

Source: The Financial Express-Jduly 29,
2025

S Korea intends to

As the Asian country aspires to be
a new financier of megaprojects
in Bangladesh, it is expected
that South Korean loans for
nearly ftwo dozen proposed
development projects initially
involves Tk. 816.70 billion. During
a recent visit to Bangladesh,
high officials of the lender-
country evinced initial consent to
loans worth over US$6.0 billion.
Since 1993, the South Korean
government has invested in
various development projects in
Bangladesh through the Korea
Exim Bank. Most of Korea’s

begin with $6.0b in fresh ventures

assistance has come in the
form of concessional loans. The
interest rate on the credits from
the Korean Exim Bank would be
determined commercially but the
rate of Economic Development
Cooperation Fund (EDCF) would
remain within 1.0 per cent-----
unchanged as in the framework
agreement signed with Korea
in 2022. While South Korea
previously invested in small-
scale projects, it is now showing
inferest in large initiatives such
as Metro Rail Line-4, Metro Rail
Line-5, rolling-stock supply for

MAJOR PROJECTS TO BE IMPLEMENTED
THROUGH KOREAN LOAN

Procurement of 90 meter-gauge

Projected

diesel-electric locomotives for railway

Uttara Sanitation Improvement Project RIST-X.71°}
Skilled manpower development for .
i foreign employment D

Wastewater drainage system for
Fatehabad catchment, Chattogram WD
Madunaghat-Maheshkhali 765 KV

Transmission Line Project [l2rs2b

ﬂ)a Strengthening Agricultural

—~ Tertiary Project SO

Procurement of 260 broad-gauge
== passenger coaches for BR

the railway, and construction of
power-transmission lines.

Source: The Financial Express-Jduly 30,
2025

Macroeconomic challenges likely to persist in H1 of

FY26: BB

Persistence
of inflation

economic
headwinds

Stagnant
private
investment
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Monetary Policy Statement H1 FY26

: Current
Indicators Goals Realifies
i 6.5% 8.48%
Inflation rate o FY;é Jom 2095
GDP growth 5.5% 3.97%
for FY26 FY25(provisional)

Private sector 72%
credit growth Dec2025

Public sector 20.4%
credit growth Dec2025

28.3%
Dec 2025

Central Bank keeps the policy rate unchanged at 10%
. Source: Bangladesh Bank /

8.0% 6.4%
Jun 2026 Jun 2025

181% 13.6%
Jun 2026 Jun 2025

21.8% 4.5%
Jun 2026 Jun 2025

.

Bangladesh’s ~ economy s
set to navigate a challenging
landscape in the first half of

Fiscal Year 2025-26 (July-
December), with  persistent
inflation, pre-election

uncertainties and a slowdown

in key economic indicators
casting shadows on the
immediate  outlook- added

by Bangladesh Bank in its
Monetary  Policy Statement
on 31 July, 2025. The central
bank  has  acknowledged
these  significant  domestic
pressures alongside external
threats such as the impact
of potential tariff shocks on



export growth. Governor Ahsan
H Mansur announced that
the policy rate would remain
unchanged at 10%, signaling
a contractionary policy stance
aimed atf conftrolling the high

inflation. The MPS for HI
FY26 delineates a monetary
policy aligned with the interim
government’s budgetary targets
of achieving 5.5% GDP growth
and containing inflation within

a 6.5% ceiling for FY26. The
economy may continue to face
macroeconomic  challenges
domestically.

Source: The Business Standard- July 3],
2025

BIDA’s unified business portal set for 30 Sep launch,
aims to make investment easy

It has been decided fo launch
the Bangladesh Business Portal
(BBP) by 30 September, 2025 to
make the country’s investment
environment more accessible,
service-oriented, and digitally
infegrated. The decision was
finalized af the fourth meeting
of the Investment Coordination
Committee held on @ July,
2025 chaired by Lutfey Siddig,
special envoy to the chief
adviser on infernational affairs.
The initiative led by BIDA will
serve as an infegrated online
platform aimed at providing all
business, trade and investment-
related services through a single
landing page. Once launched,
the investors will no longer have
to visit multiple government

WHATWILL BIDA'S BANGLADESH BUSINESS PORTAL DO?

Combine trade, business,
investment-related services
Integrate Bida, Bepza, Beza,

@ Bscic, Hi-Tech Park

Authority 055 systems

Incorporate approval
@ systems, licences, permits,
— | infrastructure support

services
== | Link NBR's MSW, other
055 platforms

offices or websites fo access
services. At the investment
coordinafion meeting, it was
further stated that the portal will
play a vital role in strafegizing
infrastructure support —

y treamlined invest
" ment services

Unified access to
key govt services

Improved gas,
electricity, port
} connectivity
coordination for
investars

Close coordination
} with revenue,
customs systems

including gas, electricity, and
port connectivity — particularly
within the country’s economic
zones.

Source: The Business Standard- July 3],
2025

Remittance inflow rises by 32pc in 30 days of July

According to the latest data of
Bangladesh Bank (BB), inflow
of remittances witnessed a
remarkable year-on-year
growth of 32 per cent, reaching
at US$2,368 million in the 30
days of July. During the same
period last year, the country’s
remittance inflow was US$1794
million (as per BSS). Expatriate
Bangladeshis sent a record

$30.33 billion in remittances in
the fiscal year 2024-25 (FY25),
marking the highest amount
ever received in a single fiscal
year in the country’s history.
This figure reflects a 26.80
percent increase compared fo
the $23.91 billion received in
the previous fiscal year (FY24).

Source: The Financial Express- July 3,
2025
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Banking Industry at a glance

Scheduled Bank

State Owned Commercial Banks (SOCBs)

Specialized banks

Private commercial banks

Conventional PCBs

Islami Shariah based PCBs

Foreign Commercial Banks (FCBs)

Non-scheduled banks

Non Bank Financial Institutions (Fls)

Contribution of Banks in GDP (2023-24)

Bangladesh has fostered the
development of its banking sector
to support economic progress,
leading to considerable expansion
over the last thirty years. Af the start,
the sector included six nationalized
commercial banks, three
specialized  state-owned  banks,
and nine foreign banks following
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independence in 1971. The 1980s
brought addifional growth with
the establishment of private banks.
Presently, the banking sector
consists of 62 scheduled banks
and 5 non-scheduled banks, all
governed by Bangladesh Bank
under various laws and regulations.
Furthermore, there are 35 non-

10 93 T T i
I

Photo: Bangladesh Bank

bank financial institutions that
are also under the supervision of
Bangladesh Bank. As of 2023-
24, the banking sector confributes
2.60% GDP,

emphasizing financial inclusion for

to Bangladesh’s

rural and unbanked communities.




Banking Statistics Summary

Bank Deposit and Credit (Fig in Million)
Percentage Changes May,
M A0 M 02 2025 over May, 2024
Deposits held in DMBs 18,320,652 17,006,084 7.73%
Bank Credit 22,849,631 20,567,805 11.09%

Policy Rates and Reserve Ratios

Policy Rates (%) Reserve Ratios %)
B SR B CRR
1.5
10 13
8.00
4 5.5
4 4 5
Policy Rates  SLF Rate SDF Rate Bank Rate Traditional Islamic Deposit  Non Deposit
(Repo Rste) Banking Banking Taker Fls Taker Fls

Branches, ATM, POS, CDM and CRM
Branch & ATM CDM

B Branch H ATM

221 219 214
12,937 12,929 12.92
1,371 | 11,is | 11,i1 I5 I I
Mar-25 Apr-25 May-25 Mar-25 Apr-25 May-25
129,133 130i2 133,150 7,084 7,2i? i
Mar-25 Apr-25 May-25 Mar-25 Apr-25 May-25
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Scheduled  Banks  facilitate

financial transactions by
establishing  Branches, ATM,
POS, CDM and CRMs in

urban and rural areas. The

number of scheduled bank
branches has been increased
by 3 in the reporting month.
In  perspective of the fotal
population  [172.85  million
source: BBS] of Bangladesh,

on an average 15,188 people
receive financial services from
one branch and 13,373 people
receive digital financial services
from one ATM.

Debit, Credit and Prepaid Cards

(Fig in Million)

Transaction

Transaction

Period Debit Cards  Credit Cards Prepaid Cards Number Amount (TK)
Mar — 2025 40.63 2.57 793 63.61 609,832.39
April — 2025 41.51 2.58 7.64 4815 414,078.96
May — 2025 41.83 2.58 7.99 56.51 506,515.94

The number of issued Debit,
Prepaid and Credit Cards in
May, 2025 are 41.83, 7.99 and
2.58 million, respectively, which
are 0.78%, 4.59% higher than

those of the previous month.
Using these cards the number
of local and foreign currency
transactions is 55.51 million with
an amount of TK. 506,515.94

millionin May, 2025. The number
and amount of fransactions have
been increased by 15.29% and
22.32% respectively, compared
to the previous month.

Mobile Financial Services (MFS)

(In Million)

poiod  MFshgen wpswo  Tedien Tmeeeter | femitence
Mar — 2025 1.42 143.63 638.37 1,780,430.49 21,076.17
April — 2025 1.42 144.17 554.30 1,250,357.01 13,649.41
May — 2025 1.43 145.00 613.27 1,548,527.39 16,467.04

Mobile Financial Services (MFS)

are increasing remarkably.
MFS Stafistics are compiled
considering  MFS  providers

such as bKash, Rocket, Upay
et cetera. According to Table-3
(MFS), the number of MFS

Agen’r Banking (Fig in million)

Bl No. of Agent B No. of Agent Outlet

accounts is 145.00 million of
which 69.02 million is in urban
areas and 75.97 millionis in rural
areas in May, 2025. Among
the services provided by the
MFS operators, Government
is providing cash incenfives

Agent Banking

in Inward Remittance. In May,
2025 Inward Remittance Tk.

16,467.04million

through  MFS channel.

is disbursed
The

e-money balance in this month
is Tk. 145,020.55million.

(Fig in Million)

21,023 21,027 21,080 Total No.  Deposit No. of Transaction
Period of A/C(in Balance (TK Transaction Amount (TK in
15,838 15,843 15,898 Million)  in Million)  (In Million)  Million)
Mar - 2025| 24.66 | 427576.92 1719 705,365.73
April - 2025 24.50 | 441,250.77 12.17 616,981.85
Mar-25 Apr-25 Mar-25 May - 2025| 2518 | 453,179.03 15.12 686,429.62
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Currently, 31 scheduled banks
are offering Agent Banking
facilities to provide a safe
alternative channel of banking
service for the people of remote
areas in Bangladesh. At the
end of May, 2025 the number

of agent and outlet have been
increased by 0.35 and 0.25 per
cent, respectively compared to
the previous month. Table-4
(Agent Banking) shows that
the rafio of Agent Banking
accounts in urban and rural

areas is approximately 14:86.
In Agent Banking, fotal number
of accounts is 25.18 million
and deposit balance is TK.
453,179.03 million and a
total of TK. 9,926.13 million is
disbursed as loan in May, 2025.

MICR and Non-MICR, EFT and Internet Banking

(Fig in Million)

MICR & Non-MICR Cheque EFT
Period
Number Amount (in TK) Amount (in TK)
Mar — 2025 1.7863 1,737156.98 26.7042 818,030.14
April — 2025 1.4016 1,469,748.32 24.4483 712,606.89
May — 2025 1.6821 1,648,357.46 32.4667 852,851.43

Internet Banking

e-Commerce

Feniod Number Amount (in TK) Number Amount (in TK)
Mar — 2025 25.3089 1,313,269.77 6.5942 23,657.88
April — 2025 16.6170 994,651.92 6.2038 21,617.00
May — 2025 19.2880 996,181.95 6.7038 23,654.24
No-frill Accounts (Fig in Million)

. i) Farmers 10 Tk ii)Hardcore iii) Social Safety . Total Special
feriod A/C Poor A/C NetA/Cc V) Others A/C A/C
Mar — 2025 Q.75 2.50 Q.57 3.70 26.52
April — 2025 Q.76 2.50 0.58 3.72 25.56
May — 2025 9.81 2.5 9.67 3.74 2573
Underprivileged people receive Account, Social Safety Net people under financial activities.

government allowances through
Special Accounts (Farmers 10
TK. Account, Hardcore Poor

School Banking

Account et cetera.) of financial
institutions. This initiative plays
a significant role to include

There are more accounts of
rural people than urban people
in case of Special Accounts.

(Fig in Million)

Period School Banking A/C Deposit Balance (in TK)
Mar — 2025 4.43 20,060.32
April — 2025 4.45 19,746.41
May — 2025 4.48 19,643.78
School Banking activities behavior. In May, 2025, there are accounfs and the fotal deposit

encourage students (below 18
years) fo develop their savings

considerably more male student
accounts than female student

balance of these accounts is TK.
19,643.78 million.
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Agricultural and Non-farm Rural Credit, SME Loan
and Industrial Term Loan (TK in Cr)

B Outstanding B Disbursement

484,426.93

313,175.76

62,580.78

October-December FY25p
SME Loan

57,153.48
28,099.79

i

July-April FY25p

Agricultural and
Non-farm Rural Credit

33,605.27
i

October-December FY25p
Industrial Term Loan

Source: Bangladesh Bank

Foreign currency in offshore banking units now

eligible as collateral for taka loans

The Bangladesh Bank has
permitted  both  individuals
and companies in the country
to  secure tfaka-dominated
loans using foreign currency
Offshore
Banking Units as collateral.
On 03 July, 2025 Foreign

Exchange Policy Department

deposits  held in

issued a circular announcing

the decision. Expatriate
Bangladeshis can also avail
the loan. To support financing
acfivities, the Offshore Banking
Units  may allow foreign
currency deposits  of non-
resident account holders to
be used by domestic banking
units as collateral for loans

to resident individuals, firms,

and companies. However,
the facility comes with certfain
conditions. A specific request
must be offered by the
account holder and Offshore
Banking Units must verify a
genuine relationship between
the account holder and the
borrower.

Source: The business Standard -03
July, 2025

Bank branches, hotels, gift shops can now obtain
limited money changer licences

Scheduled bank branches,
booths, hotels, or
establishments like giff shops
will be able to receive limited

changer  licences
specific

money

under regulatfions.

30  MBPLC. SPECTRUM

In this regard, Bangladesh
Bank issued a circular statfing
that  such  establishments
can apply for limited money
changer licences  through
authorised dealer (AD) banks

subject to meeting certain
criteria. The application must
be accompanied by necessary
documents  including  an
updated trade license, TIN,
BIN cerfificate, business



registration, and renfal or

ownership documents.
Licensed bank branches or
booths will be permitted to
carry out foreign currency

buy-sell transactions, endorse

dollars in the passports of

outbound ftravelers, encash
foreign currencies, and perform
other transactions specified in
the issued licence. However,

in the case of institutions

other than banks may accept
foreign currency in cash only
from foreign passport holders
in exchange for the sale of its
products/services.

Source: The Business Standard-03
July, 2025

BB raises startup fund limit, drops upper age barrier

Bangladeshi citizens aged 21 or
older will be eligible to receive
startup loans from commercial
banks with borrowers paying
only 4% interest. The loan
ceiling has also been increased
to Tk. 8.00 crore from the
Tk. 100 crore. Banks and
financial institutions can

receive refinancing from the
Bangladesh Banks Tk. 500
crore “Startup Fund” against
loans or investments disbursed
infavor of startup entrepreneurs.
Existing entities engaged in
startup ventures will also be
eligible for financing whose
registration does not exceed 12

years. The ventures have been
classified into several stages
based on their operational age
which limits loan range from
Tk2 crore to Tk8 crore.

According to new circular-
commercial banks may offer
equity support fo starfups.
Bangladesh Bank will initiate the
formation of a venture capital
company. Banks will invest
the entirety of their Startup
Fund in this venture as equity,
which will be recorded in their
financial statements as equity
investment. The master circular
aims to update and adapt
startup financing guidelines to
provide better support for the
promising sectors.

Source: The business Standard-09
July, 2025

Stricter provisioning on losses from share, bond,
and subsidiary investments by financial institutions

Byissuingacircular,Bangladesh

Bank has imposed stricter
conditions on  provisioning
against losses incurred by

non-bank financial institutions
(NBFls) from investments in
shares, equity, bonds and
debentures, mutual funds, and
commercial papers along with
traditional loans. Depending
on the category of investment,

BB ISSUES PROVISIONING GUIDELINE FOR NBFIS

LISTED SECURITIES

+ Provision required for
difference between
cost and market price

= Must identify difference
asinvestment
related-loss

Investments
valued based
on net asset
wvalue [NAV)

= Gainfloss must be
calculated net-off for
each fund

lend from investments in listed and

non-listed securities must not be transferred
other sector until actually received

IFND |
INTEREST/DIVIDEND

1S REGEIVED ’ inthe 1st year Il 2nd year

¥ Forshort-term bonds/debentures,

full provision needed if maturity
ends but full amount isn't repaid.

NON-LISTED
FIRMS

I shares value falls | 3 Full provision mandatory if no
below cost,
provision required

for shortfall

| S0%inthe || 100%inthe |
3rd year

25% provision

» Provisions must be
maintained on a
quarterly basis @

% Provisions for mutual fund investments must 3% Reports must be submitted to
be maintained in accordance with previous
guidelines issued in 2015, and 2020

Bangladesh Bank within 30 days
after the end of each quarter
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provisioning must be made
ranging from 25% to 100%
with quarterly reporting which
will begin from the September
quarter of this year. This new

initiative will reduce investment
risks and strengthen the
financial foundatfion of these
insfitutions. These guidelines
might be burdensome at first

but it will help restore discipline

in this sector in the long run.

Source: The business Standard-09
July, 2025

Foreign banks enhancing credit backup to

BD counterparts

Banks' net open position
Two months ago

$500 million

Now

$1.10 billion

(Highest after the S
pandemic period of 2021) _'SQ\
Q

€
BB's gross forex reserves
(as of July 07 2025

BB’s calculation

IMF's calculation

$24.45h

(After $2.02b ACU payment)

Banks are enjoying a feel-
good ambiance in external
trade financing as foreign
counterparts open line-of-credit
backup. After the changeover

© Bankers feel good about
trade financing

© Following changing fortune,

new foreign banks line up with
lines of credits: Banker

in state power followed by July-
August mass uprising, 2024
large international banks that
typically act as correspondents
for commercial banks

squeezed or suspended limit
of their lines of funds for the
Bangladeshi banks. It put the
country’s commercial lenders
in serious frouble in dealing
with international frade. As
the counfry’s macroeconomic
health started improving
from early this year following
payment of overdue import bills
amounting to around $2.50
billion, foreign correspondent
lenders began easing their
line-of-credit support for their
responding banks in February
last. At present, majority of such
overseas banks are opening
their forex-backing supports for
local banks.

Source: The Financial Express-10 July,
2025

Bangladesh Bank cuts reverse repo rate by

50 basis points
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Bangladesh Bank reduced the
Standing Deposit Facility (SDF)
rate (popularly known as the
reverse repo rate) by 50 basis
points fo 8% with effect from 16
July, 2025. With this move, the
central bank aims to encourage
banks to lend more to businesses
and consumers rather than park
surplus funds with the central
bank. The decision is expected
to boost credit availability in the



economy and may lead to lower
market inferest rafes. However,
the overnight repo rate remains
unchanged at 10%. The upper
limit of this corridor-the Standing
Lending Facility (SLF) also

remain unchanged at 11.5%. By
issuing a circular, the central
bank stated that the move is
aimed at enhancing liquidity
management and stimulating
activity in the interbank call

money market under the

framework of the monetary

policy’s interest rate corridor.

Source: The Business Standard-15
July, 2025

Liquidation of troubled NBFls may cost govt
Tk12,000cr in taxpayer money

The Bangladesh government
is bracing for a substantial
financial  outlay  which s
potentially needing to spend
up to Tk. 30,000 crore from
public funds to address the
widespread distress in the
country’s non-bank financial
institutions (NBFls) and
froubled Islamic banks. This
significant  expenditure  will
largely be generated from
the government’s  budget-
confirmed by Bangladesh Bank
Governor Ahsan H Mansur. The
central bank plans to liquidate
between 15 and 20 distressed
NBFls which is expected to
cost the public purse at least

PLANNED LIQUIDATION OF 15-20 NBFIS SNAPSHOT

S There are 35 non-bank financial
= institutions (NBFls) in the country
= Total outstanding loans (35

NBFls): TH75,45Tcr

B Classified: Tk25,089
liquidation cost: ~~ --assiiied: 2
TK10,000-12,000cr (33.25%)

of public funds

Tk. 10,000 crore to Tk. 12,000
crore. In addition to the NBFls,
the central bank’s previously
planned  merger of five
troubled Islamic banks could

demand another Tk. 15,000

nstitutional individual

Tesnsighis by | PDC

'20 NBFIS
are on BB red list

® Their total

outstanding loans:
cr

# Collateral coverage:
Only Tké,899cr

* Classified loans:
Tk21,462cr (83.16%)

* Some have default
rate over 90%

BANGLADESH BANK'S PLAN:

Revoke licences| Compensate
of troubled depositors to
NBFls some extent

crore to Tk. 20,000 crore in its
initial phase, bringing the total
potential financial burden to
Tk. 30,000 crore.

Source: The Business Standard-20
July, 2025

BB continues tight monetary policy for H1 of FY26,
keeping policy rate unchanged

e

Bangladesh Bank has unveiled
its Monetary Policy Statement
(MPS) for the first half (July-
December) of FY2025-26-
- keeping the policy rate
unchanged at 10% aiming at
continuing a tight policy stance
to control inflation. On 31 July,
Governor Ahsan H Mansur
unveiled the new MPS at a
press conference at the central
bank’s headquarters situated at
Motijheel, Dhaka. The bank also
announced that the intervening

forex market will continue to curb
the volatility of the exchange rate
and rebuild reserves. It also aims
to maintain a tight monetary
policy until inflation comes
below 7%. The governor added
that they have aimed fo bring
inflation down between 3% and
5% but it will take some time.
Hence, they we are continuing
our contractionary stance.

Source: The Business Standard-3]
July, 2025
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Mercantile Bank holds 26 th AGM

26th  Annual
Meeting (AGM) of Mercantile
Bank PLC was held virtually
from its Head Office on June

MBPLC. SPECTRUM

20, 2025. The Balance Sheet
as on December 31, 2024
has been approved by the
Shareholders. The meeting

was presided over
Hag Chairman of
the Board of
Mercantile Bank PLC. Bank’s

Directors of



Managing Director Mati Ul
Hasan delivered his welcome
speech at the AGM. Al-Haj
Akram Hossain  (Humayun),
Vice Chairmen; M. A. Khan
Belal, Chairman, Executive
Committee; Mohammad
Abdul Awal, Chairman, Risk
Management Committee;
Prof. Dr. Md. Rezaul Kabir,
Chairman, Audit Committee
& Independent Director; A. S.
M. Feroz Alam, M. Amanullah,
Al-Haj Mosharref  Hossain,
Directors and Dr. Mohammad
Thoufiqul Islam, Independent
Director were present on the
AGM. Bank's CFO Tapash
Chandra Paul, PhD, Company
Secretary Mohammad Rezaul
Karim, significant number of
Shareholders & Sponsors were

also connected fo the AGM
virtually. The Chairman in his
speech stated that, Mercantile
Bank succeeded in 2024 by
means of co-operation and
support of its shareholders,
clients, Bangladesh Bank and
other regulatory bodies. He
thanked the Board of Directors
and the management for their
collective effort towards the
achievement of the Bank.
Chairman expressed his firm
belief that, Mercantile Bank
PLC will be able to face the
challenges of 21Ist century by
developing the quality of its
services and human resources
and implementing use of latest

technology and managing
risks. Bank’s Managing
Director ~ Mati Ul Hasan

informed the shareholders
about the activities of the
bank in the year 2024 and
presenfed the future planning
for the year 2025. The bank
has also reported consolidated
EPS of Tk.0.58, NAV per share
(NAVPS) of Tk.23.75 and Net
Operating Cash Flow per
share (NOCFPS) of Tk.17.80
for the year ended on 3l
December, 2024. Deputy
Managing Directors Md. Zakir
Hossain, Shamim  Ahmed,
Ashim Kumar Saha and Dr.
Md. Zahid Hossain, SEVPs
Shah Md. Sohel Khurshid,
Mohammad Igbal Rezwan and
Md. Abdul Halim along with
senior executives and officers
were present on the occasion.

Mercantile Bank inaugurates ‘Malkhanagar
Branch’ at Shirajdikhan

Mercantile Bank inaugurated
its ‘Malkhanagar Branch® at
Shirajdikhan, Munshigonj on 21
July, 2025 to provide easy and
tech-savvy banking services

to the customers. M A Khan

Belal, Chairman, Executive

Committee inaugurated the
Branch as the chief guest. Mati
Ul Hasan, Managing Director
delivered the welcome address

on the event. Shamim Ahmed,

DMD of the Bank present on
the occasion. Monjurul Alam,
Headmaster, Malkhanagar
High School; Shafiqul Islam
Nannu Bhuiyan, Land owner

of the Branch premises; Yasin
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Shumon, Jubodol President,
Shirajdikhan  Thana; Taslim
Uddin Shiekh, Businessman;
Md. Zaman, Acting Chairman,
Malkhanagar Union; Joynal
Abedin Nilu, Md. Al Amin &
Fazlul Hag Shwpan Matbar,

businessmen spokes on the
occasion.MohammadHossain,
VP & Head of Branches
Division,  Md.  Mahmudul
Hasan, Head of Malkhanagar
Branch invited guests, valued
customers along with officials

of the bank were present at the
Malkhanagar Branch premises.
The 163rd

located at Bhuiyan Complex,

Malkhanagar

Taltola Bazar, Malkhanagar,

Shirajdikhan, Munshiganj.

Mercantile Bank inaugurates ‘Alipur Uposhakha’
at Pa’ruakhali

Mercantile Bank inaugurated
‘Alipur Upashakha’ at Patuakhali
onl7.07.2025 to provide easy
and tech-savvy banking services
to the customers. A.S.M. Feroz
Alam, Sponsor Director of the
Bank launched the Uposhakha
virtually as the chief guest
while Mati Ul Hasan, Managing
Director of the Bank presided
over the program. Md. Zakir
Hossain,  Shamim  Ahmed,
Ashim Kumar Saha & Dr. Md.
Zahid Hossain  DMDs; Dr.
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Tapash Chandra Paul, CFO of
the bank were present on the
Mohiuddin  Musolli
and Selim Hawlader,

occasion.
Sultan
Local Businessman spokes on
the inaugural ceremony. SEVPs
Shah Md. Sohel Khurshid &
Mohammad Igbal Rezwan and
Head of HR Md. Salahuddin
Khan were present in the Head
Office on the occasion.

VP & Head of Branches Division

Mohammad Hossain, AVP &

Head of Khepupara Branch Md.
Faruk Shikder, in-charge of Alipur
uposhakha Mohammad Imam
Hossain, invited guests, valued
customers along with officials
of the bank were present at the
Alipur Uposhakha premises. The
48th  Alipur uposhaka (under
confrol of Khepupara Branch)
located at Khan Bhaban, Vill-
Alipur Bandar, Alipur, Union-7
No. Latachapli, Thana-Mohipur,
District-Patuakhali.



Mercantile Bank PLC and National Pension
Authority signed MoU

)\ P g
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Bank PLC. has
Memorandum  of
Understanding  (MoU)  with
National ~ Pension  Authority
on 13 July, 2025. The MoU
signing ceremony was graced
by the presence of Dr. Md.
Khairuzzaman Mozumder,
Honorable Secretary, Finance
Division, Ministry of Finance,
Government of the People’s
Republic of Bangladesh, as
the Chief Guest. The MoU was
signed by Honorable Managing

Mercantile
signed a

Director of the Bank Mati Ul
Hasan and Honorable Executive
Chairman of National Pension
Authority Md. Mohiuddin Khan
on behalf of their respective
organizafion. As per the

agreement, Mercantile Bank
will  facilitate the collection
of installments of various

schemes launched under the
Universal Pension Scheme of
the National Pension Authority
through its  Online Banking
facility, Mobile Banking Service

“MyCash”, Digital Banking App
MBL Rainbow, Agent Banking,
Internet  Banking and other
Delivery Channels. Managing
Directors of 17 Banks along with
High Officials was present in
the ceremony presided by the
honorable Executive Chairman
of  the

Authority at the Meeting Room

National Pension

of Department of Finance,
Ministry of Finance, Bangladesh
Secretariat, Dhaka.

Agreement Sighing Ceremony was held between
Mercantile Bank PLC & Bangladesh Bridge Authority

Mercantile Bank PLC. has
recently signed an agreement
with Bangladesh Bridge
Authority.  The  Honorable
Secretary of Bridges Division

and Executive Director of
Bangladesh Bridges Authority
Mr. Mohammad Abdur Rouf was
presentin the agreement signing
ceremony. The agreement was

signed by the Deputy Managing
Director and CBO Dr. Md. Zahid
Hossain of Mercantile Bank
PLC & the Joint Secretary and
Director (Finance & Accounts)
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Mr.  Khandaker Nurul Hoqg
on behalf of their respective
organizations at the Conference
Room, Bangladesh  Bridge
Authority, Setu Bhaban. As per
the agreement, Mercantile Bank
will collect Toll Money of the 6th
Bangladesh China Friendship

Bridge  (Mukterpur  Bridge)
through its Narayanganj Branch.
The Sr. Vice President and Head
of Narayanganj Branch Mr. Farid
Uddin  Ahmed Bhuiyan and
Assistant Vice President and
Head of Institutional Liability
Marketing Division Mr. Tapon

James Rozario from Mercantile
Bank PLC & other high Officials
of Bangladesh Bridge Authority
along with other officials from
both organizations were also

present in the ceremony.

Mercantile Bank signed two different agreements
with PRAN-RFL Group

:I ; .. I""-,‘
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Mercantile Bank PLC has signed
two different agreements with
PRAN-RFL Group on 17 July
at Bank’s Head Office, Dhaka.
Uzma Chowdhury, CPA Director
of PRAN-RFL Group and Dr.
Md. Zahid Hossain, DMD &
CBO of the Bank signed both
agreements on behalf of their
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respective organization. As per
the agreements, Mercantile
Bank will provide the credit
facility to the suppliers and
the distributors of PRAN-RFL
Group for expansion of the
business. Md. Zakir Hossain
and  Ashim  Kumar Saha,
DMDs and Mohammad Igbal

B

Rezwan, SEVP of the Bank and
Mohammad Mehadi Hasan
and Quaniz Fatima,

PRAN-RFL  Group

Deputy
Manager,
and other senior officials of both
the organizations were present

on the occasion.



Mercantile Bank organized School Banking
Conference -2025 at Netrokona

b
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Bank PLC. has
recently lead the School
Banking Conference-2025
at Netrokona on 28 June.
Mercantile Bank’s Netrokona

Mercantile

Branch with the cooperation of
Institutional Liability Marketing
Division of Head Office has
been arranged the daylong
conference at Public Hall
Auditorium  including  the
students of 24 number of
Institutions. Md. Enamul Karim
Khan, Director, Bangladesh
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Bank, Mymensingh Office was
present on
as Chief
program was
Md. Abdul Halim, SEVP &
COO of Mercantile Bank
PLC. Mohammad Shahjahan,
Additional Director, Financial
Department,
Bangladesh Bank; Mohammad
Emdadul  Haque,
District  Primary  Education
Officer and Dipak Chandra,
AGM, Netrokona Corporate

the conference
Guest  while the
presided by

Inclusion

Assistant

202G

A A

Branch, Sonali Bank were
present as Special Guests on
the Conference.

Sunny Md. Shahriar Istiak,
Deputy  Director,  Financial
Inclusion Department,

Bangladesh Bank; Tapon James
Rozario, AVP & Head of IMLD
of MBPLC, Md. Rabiul Karim,
FAVP & Head of Netrokona
Branch and senior officials,
Teachers, Students and eminent
personalities of the society also
present af the occasion.
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Mercantile Bank Training Institute Organizes
Foundation Training For Management Trainee

Officer (MTO)

Inauguration of

Foundation Training for Management Trainee Officer (MTO)

Organized by
Day & Date

Mercantile Bank Training Institute

Sunday, July 13, 2025

Mercantile  Bank  Training
Institute organizes Foundation
Training  for  14th  Batch
Management Trainee Officer
(MTO) at its premises. Mati Ul
Hasan, Managing Director of
the bankinaugurated the month
long fraining program on July
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13, 2025. A total number of
twenty four officers participated
at the training program. Mati Ul
Hasan in his inaugural speech
advised participating officers
to be strictly compliant with the
banking ethics and guidelines
and be proactive in providing

excellent customer service to
customers of the bank. The
senior management team of
the bank was also present
at the inaugural program.
The inaugural program was
moderated by Javed Tariq,
Principal of the fraining institute.
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Agro-Based Industries in Bangladesh:
Strengthening the Backbone of the Rural
Economy Mercantile Bank PLC Accelerating
Agro-Finance for Inclusive Growth

Akash Basu

Senior Executive Officer & Credit In-Charge, Thakurgaon Branch,

Mercantile Bank PLC

gro-based industries are
central to Bangladesh’s
rural economy and play
a critical role in driving inclusive
and sustainable growth. These
industries—ranging from food
and feed processing to jute,
livestock, fisheries, and dairy—
serve as a bridge between

rural livelihoods and national
industrial development.

As  per the Bangladesh
Economic Review 2024, agro-
industries contribute 4.3% to
GDP and about 20—22% to
manufacturing GDP, supporting
over 20 million people. Rising

urbanization and  changing

consumption patterns are

8—10%
growth in demand for processed

driving an annual
food, while agro-exports such as
frozen fish, jute goods, and value-
added food products generate
USD 2.8 billion annually.
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Unlocking Potential Through
Efficiency:

Despite this promise,
inefficiencies persist. Around
26—30% of produce s
lost  post-harvest due o
poor storage and outdated
processing facilities. Only 15%
of fruits and vegetables are
sfored in cold chains, and over
60% of agro-processing unifs
still rely on obsolete equipment.

Reducing even half of this
loss could save BDT 15,000—
20,000 crore  annually—
redirectable  toward  food
security  and  agro-export
targets (USD 5 billion by 2030).
Furthermore, investing in local
innovation and post-harvest
technology, such as solar-
powered dryers, grading lines,
and automated packaging,
can  substantially  improve
productivity and export
readiness for rural enterprises.

Bridging the Finance Gap:

With over 90% of agro-
processing units categorized
as SMEs, most  sfruggle
with access to finance. To
address this, Bangladesh Bank
introduced the Agro-Based
Product Processing Refinance
Scheme (SMESPD Circular No-
10, 2023), promoting low-cost
funding. This is supported by
broader green finance and rural
credit policies.

Mercantile Bank PLC:
Driving Agro-Industrial
Transformation:

Mercantile Bank PLC is leading
the way in inclusive, tech-
enabled  agro-finance. By
December 2024, the Bank’s
loan portfolio stood at BDT
300,025.11 million, of which
6—7% (around BDT 20,000—
23,000 million) was allocated

to agriculture and agro-based
industries.

Key Agro-Finance Areas
Include:

e SME Lending: For rice
mills, seed &jute processing,
organic  fertilizer, bio-
pesticides

e Seasonal Finance:
Supporting  crop-aligned
raw material purchase

e Term Loans: Machinery

upgrades, cold storage
expansion

e Export Finance: Credit
and guarantees for agro-
exporters

e Green Finance:

Investments in solar cold
storage, eco-packaging,
biogas, efc.

Reaching the Rural

Economy:

With 163 branches, 48 sub-
branches, and digital platform
“MBL RAINBOW?, the Bank
ensures easy access to finance
in rural and climate-vulnerable
zones. lIts digital-first model
enhances disbursement,
monitoring, and  cusfomer
service for agro-lending.

Through mobile on boarding
and data-driven credit scoring,
Mercantile Bank has reduced
turnaround time for loan
approval and delivery. This is
particularly  valuable during
harvest and sowing seasons
when liquidity is crucial.

Risk Management & Strong
Portfolio:

As of June 2024, Mercantile
Bank’s  agro-loan  default
rate  remained well below
the industry average (11—
13%), thanks to effective
credit assessment and field-
level engagement. Borrower



education, regular monitoring,
and region-specific product
design have strengthened the
portfolio’s resilience.

Sustainable & Sector-Wise
Lending (as of Dec 2024):

e Sustainable Finance: BDT
173,966.26 million

e Green Finance: BDT
33,657.70 million

e CMSME Sustainable
Finance: BDT 12,363.55

million

e Agri Loans: BDT 5,748.22
million

Sector-wise,  lending  was

focused on manufacturing (BDT
46,9417 million), commodities
(BDT 30,952.9 million), and
food & allied industries (BDT
27,7270 million). Additional
financing supported the jute
sector, chemical & fertilizer
production, and agriculture.

Mercantile Bank PLC aims to
expand its agro-finance with
a focus on:

»  Climate-resilient Agri-lending

« Mobile-based loan on
boarding

e Rural women & youth
entrepreneurship

« Financing green agro-
enterprises

These priorities align with the
Bank’s SME, sustainability, and
CSR mandates. Additionally, the
Bank is exploring partnerships
with  agri-tech  firms  and
development  agencies  to
co-create value chains and
promote digital advisory for
farmers and agro-enterprises.

With the right partnerships and
policy support, Bangladesh is
poised to become a USD 20
billion agro-industrial economy
within the next decade—where
Mercantile Bank stands ready as
a catalyst for transformation.




Anecdotes of

a Banker

Tanvir Ahmed Bhuiyan

Assistant Vice President, Credit Administration Division,

Mercantile Bank PLC

anking is not just another
3profession—iT is an art of
dealing with Man and Money.
Having spent more than a decade
and a halfin this field, | have fetched

many stories along the way. Here, |
share a few of them:

Very Good Relation

While filling out an account
opening form, in the section
titled Relation with the Nominee,
a customer confidently wrote:
“Very good relation.” Sometimes,
simplicity says it all.

Trust in a Banker

Samvu Babu (hot his real
name) was an amicable Hindu
businessman who often visited
my desk to withdraw the interest
from his FDRs. Over time, we built
a genuine rapport.

One day he came for the same
purpose, with an unlike sad face.
While | was serving him, he
revealed that doctors had found
cancer symptoms in his throat
and that he would soon travel to
India for treatment.

Months lafer, he returned, this
time accompanied by his wife,
son, and daughter. By then, he
had become pencil-thin and
spoke with a frail voice. Standing
before my desk, he introduced
me to his family. Then, with a
grave expression, he pronounced
his doctors prediction that he had
only six weeks left.
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Suddenly, he grabbed my hand
and requested fo help his family
to arrange his deposits in due

course after his death which was
approaching fast. | could not hold
my tears at Office.




Bank Holidays

Many of my non-banker friends
envy us for our Bank Holidays.
What they do not know is that
those days are for customers, not
for bankers. They are reserved
for voluminous closing and post-
closing activities.

The Pre-CIB Era

| heard this story from a veteran
Banker. Before the infroduction of
the CIB report in 1992, bankers
had fo act like detectives to verify
a borrower’s liabilities, apart from
gathering confidential  reports
from peer banks.

On one such occasion, a banker
visited the home of a prospective
borrower who claimed he had no
loans elsewhere. But the banker
noticed a calendar of another bank
hanging in his drawing room. The
next day, he inquired at that bank.
The secret came out—the man had
a loan there, and it was in default.

Out of the Box

A young man once walked into the
Branch asking for the foreign trade

department. Smartly dressed, he
was speaking fluent English with a
mix of Bangla. After a brief chitchat,
he revealed his frustration: no bank
was willing fo help him export his
unconventional product—cow fail
hair, used to make shoe brushes
in China.

Indeed, some business ideas truly
lie out of the box.

The Little Girl Grew Up

One morning, a customer arrived
with his eight-year-old daughter.
She walked straight to the front
desk and said, “Uncle, open me a
bank account.”

Her father explained that she had
been saving her Eid bokshish and
wanted to deposit it. We opened
a school banking account for her
and handed her a deposit slip
book with a brand-new account
number. Carefully, she placed
it inside her little red vanity bag.
Her eyes sparkled with happiness
as she whispered fo her father:
“Now | am also a grown-up
person, Baba.”

Banking for All

Mercantile Bank always welcome
people from all walks of life.
Our Monthly Savings Scheme
(now known as Masik Sanchaya
Prokolpa) has been popular
and affordable since the bank’s
inception.

While serving at my desk, one
day | notficed a clumsy man
stepping info the branch. With a
faded gamcha on his shoulder, he
slipped off his worn out slippers
at the entfrance before entering.
Perhaps the shiny inferior of the
bank made him feel out of place.

| quickly approached himto assure
him that it was unnecessary and
assisted him in opening a Masik
Sanchaya  Prokolpa
We later learned that he was a

account.

rickshaw puller and heard of our
scheme from a friend.

He walked out smiling—not just
with a new account, but with a
new perception about banking.
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Reviving the Economy through
Shariah-Based Compliance: A
Value-Cenftric Approach to

Sustainable Growth

Md. Tarek Hussain Prodhan

CSAA, CFRM, AIBB, PGDIFP, PGDHRM,

Islamic Banking Professional
Mercantile Bank PLC

ains of the Modern
Economy: A Value-

Based Perspective:

While running of economy
freated as compliance
involvement of all the factor of
production like land, labor and
capital with the driving force
of positive entrepreneurship it
would result in opfimum level of
oufput in generally. Compliance
means national and international
regulatory bodies” rules and
standards, executed with the
utmost morality and ethical
CONSCIOUSNESS. Furthermore,
through matrix crosschecking
different  combinations of
production factors, the highest
possible output can be identified
and achieved. To maximize these
outcomes, several foundational
conditions must be fulfilled:

1. Ethical Mindset: To set
mind for holding the ethics
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in delivering of input and
production processes.

2. Technical and
Technological Expertise:
Technical and technological
knowledge with experfise in
the relevant fields of each
sector.

3. Crisis Management
Experience: Competence
fo navigate and mitigate
unforeseen challenges.

4. Human Capital
Management: Placing the
right individuals in the right
positions and in right role
fo optimize human resource
efficiency.

However, the economic cry
begins when these factors of
production fail to generate even
the survival-level return. Specific
symptoms include:

Land fails to generate rental
income or productive value
for its owners.

Laborers face
unemployment or
underemployment,  losing
their wage rights leading to
social instability.

Money capital remained
idle and having no recycling
movement due fo lack of
investment opportunity and
losing inferest of the capital
and finally

Enthusiastic
entrepreneurs would
not grow up due fo the
lack of proper and stable
environment like national
and infernational, internal
and external infrastructure
condition and therefore
overall, all the constraints
become unemployed and



losing entrepreneurial profit
that direct falling downward
impact on social economy.

According to the World
Bank, Bangladesh’s  youth
unemployment rate was 11.6% in
2023, highlighting the structural
inefficiencies in labor market
absorption (World Bank Data).

Shariah Screening for
Sustainable Economic Revival :

Reversing this downward trend
to find the real gain demands
a strafegic focus on deriving
genuine value from input
processes. The real opportunity
lies in identifying need-based
sectors fo ensure sustainable

outcomes. Resource limitations
should not be perceived
as obstacles; rather, with a
mindset rooted in faith and
moral clarity, the world holds
abundant resources sufficient
enough for sustaining all forms
of life equitably. Behind the
issue, it indicates our learning
opportunity, Proper education,
knowledge application, and
the pursuit of social equity can
bridge existing gaps, fostering
a more inclusive and resilient
economy.

Islamic  teachings argue
for the concept of “Barakah”
(divine blessing), where
moral  management  leads
to disproportionate  positive
outcomes. The Prophet

(PBUH)
emphasizedfairtradeandethical
fransactions as foundational for

socio-economic equality (Sahih
Bukhari, Hadith 2072).

Muhammad

Proper utilization and allocation
of economic constfraint with the
tested combination i.e: land,
labor, capital produces maximum
oufput  which supported by
Shariah screening strong morality
from the religious view.

Limited resources bind with
limited gain; management of
limited resources is less challenge
than unlimited resources.
In a landscape of abundant
resources, three primary
challenges typically arise:
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Accurate Input Allocation:
Proper distribution
according fo need and
potential at the

stage.

input

. Output Targeting: Setting
clear, achievable

based on

targets
sociefal and
economic needs.

Proper Utilization
of  Output: Ensuring
fair distribution and

reinvestment for sustained
societal benefits.

According to UNDP (2023),
efficient resource management
could lift over 750 million
people out of extreme poverty by
2030 if aligned with sustainable
development goals (SDGs).

Beauty of Darkened Economy:
A Value-Based Opportunity:

The  opportunity is  the
engagement of various
unused or not properly used
economic forces in achieving
the fremendous dimension,

expressing the real beauty of
dynamic

welfare economy.

In  Bangladesh there are
practicing traditionally
conventional economy, the
transition from conventional
to Shariah-compliant banking
offersapromising alternative fo
realign financial systems with
ethical and sustainable goals.
Islamic banking, by its nature,
rejects the interest-based

(riba) model of conventional

banking, following the
directives of the Holy Qur’an,
Sunnah, Ijma’, and Qiyas.

Conventional banking system
does not comply shariah.
Actually, it is not like different
product in a single shop as




both good, matter is one is
Halal and others is Haram.
Divine satisfaction of the work
is the infroduction of the work
for the invention of beauty of
darkened economy.

As (IFSB Report 2024), the
global Islamic banking industry
was valued at approximately
$2.2 trillion by the end of 2023
and growing af an average
rate of 10% (IFSB
Report 2024)—evidence of
increasing frust in Shariah-

annual

based financial models.

Besides, Shariah-based
practices having enormous
opportunity through engaging
in value-based, welfare-
orienfed economic  activities
by investing in sectfors such as
Islamic Microfinance, Waqf
Management, and Zakat
Institutions, Bangladesh can
activate its latent potential,
creating a more inclusive and
sustainable economy.

Around 20.5% of the population
still lives below the national poverty
line as of 2023 (BBS Poverty Data).
Thus,  value-based economic
rooted in  Shariah

practices

principles could play a critical role
in alleviating poverty and ensuring
fair wealth distribution.

In concluding, the economic
pains witnessed globally and
locally can be addressed through
a value-based approach that
combines ethical compliance,
efficient management of
resources, and faith in divine
stewardship. Shariah-based
banking and economic practices
provide a holistic solufion that
not only fosters growth but also
ensures justice, sustainability,
and social welfare.




BANGLADESH BANK CIRCULAR

JULY 2025

BPD Circular

s BRD Circular No. T: Date: 22/07/2025; Subject:
Formation of Bank Resolution Department.

DMD Circular

= DMD Circular Letter No. 12, Date: 31/07/2025;
Subject: Regarding Proof of Submission of Tax
Return (PSR) for investment in Sanchayapatra.

m  DMD Circular Letter No. 11, Date: 01/07/2025;

Subject: Regarding Profit Rafe Refixation in
National Savings Schemes.

DFIM Circular

s DFIM Circular Letter No. 17, Date: 24/07/2025,;
Subject: Identification & finalization of  willful
defaulters and measures to be taken against them.

s DFIM Circular Letter No. 16, Date: 21/07/2025;
Subject: On the occasion of July Mass Uprising
Day’ all finance companies will remain closed
on August 5, 2025.

m  DFIM Circular Letter No. 15, Date: 14/07/2025;
Subject: Regarding fraudulent activities under
the name of Anti-Corruption Commission.

s DFIMCircular Letter No. 03, Date: 07/07/2025;
Subject: Provisioning Against Investments in
Share & Equity, Bond & Debenture, Mutual
Fund & Commercial Paper.

DOS Circular

s DOS Circular Letter No. 15, Date: 17/07/2025;
Subject: On the occasion of July Mass Uprising
Day’ all scheduled banks will remain closed on
August 5, 2025.

s DOS Circular Letter No. 14, Date: 03/07/2025;
Subject: Temporary Intermission of Banking
Operations of National Credit and Commerce
Bank PLC. for the purpose of Core Banking
system upgradation.

s DOS Circular Letfter No. 13, Date: O1/07/ 2025;
Subject: Intermission of Banking Operations of
Rupali Bank PLC due to Data Center Relocation.

FEPD Circular

s FEPD Circular No. 31, Date: 31/07/2025;
Subject: Foreign exchange regulations - export
trade transactions.
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s FEPD Circular Letter No. 30, Date: 27/07/2025;
Subject: Export subsidy against export of
Footwear and Bag made of Synthetic &
Fabrics.

FEPD Circular Letter No. 29, Date: 24/07/2025;
Subject:  Export subsidy with  bond/duty
drawback facility against export of Footwear
and bag made of Synthetic & Fabrics.

s FEPD Circular Letter No. 26, Date: 13/07/2025;
Subject: Application of ‘Uniform Rules for
Collections’ for documentary collection

m  FEPD Circular No. 28, Date: 10/07/2025;
Subject: Export Subsidy/Cash Incentive from
July 01, 2025 to December 31, 2025 for the
financial year 2025-2026.

s FEPDCircularLetter No. 25, Date: 03/07/2025;
Subject: Nofification regarding government
revenue fees for exporting raw jute and jute
products abroad.

s FEPD Circular No. 27, Date: 03/07/2025;
Subject: Access to finance against funds held
in OBUs as collateral.

s FEPDCircular Letter No. 26, Date: 02/07/2025;
Subject: Policy on the Issuance, Operation and
Renewal of Limited Money Changers.

s FEPD Circular No. 25, Date: 02/07/2025;
Subject: Term lending in Taka to foreign
owned/controlled companies.

MPD Circular

s MPD Circular No. 02, Date: 15/07/2025;
Subject: Re-fixation of Interest Rate Corridor
(IRC).

SMEDP-2 Circular

s SMEDP-2 Circular No. O1, Date: 09/07/2025;
Subject: Regarding the compliance with the
guidelines of the master circular issued by
SMESPD on March 17, 2025, concerning the

refinancing from the revolving fund established
under the SMEDP-2 project.

SMESPD Circular

s SMESPD Circular No. 02, Date: 09/07/2025;
Subject: Master Circular on Start-up Financing.
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MBPLC CIRCULAR
JULY 2025

INSTRUCTION CIRCULAR

Circular No. 3619, Date: 31.07.2025, Subject:
ifeer FRaE fAfge «3 fErenz wre
TTSIECTR A e e |

Circular No. 3618, Date: 30.07.2025, Subject:
Business Review Meeting with Sub-Branches.

Circular No. 3617, Date: 30.07.2025, Subject:
Half-Yearly Business Performance Review
Meeting (3rd Phase).

Circular  No. 3616, Date: 29.07.2025,
Subject:  Providing  valuable  opinions,
recommendations  or  suggestfions  to
contfribute to review existing credit Policy
2023-2024 of the Bank.

Circular No. 3615, Date: 29.07.2025, Subject:
Implementation of Guidelines for Central
Cash Management Cell (CCMC) Feeding
Branch, Indenting Branch and Banking
Services at Cusfomer Premises.

Circular No. 3614, Date: 29.07.2025, Subject:
Roles & Responsibilities of Branch and
Upashakha regarding maintenance of DPS/
MSS Accounts Opened through MBL Rainbow.

Circular No. 3613, Date: 29.07.2025, Subject:
Sharing Liability Break Up with the Borrower.

Circular No. 3612, Date: 28.07.2025, Subject:
Opening of Haj Agencies Accounts for
collection of Haj Pr-registration, Registration
Fees, Biman Fare, Fooding, Accommodation,
efc with your Branch/Sub-branch/Agent
Banking outlet, etc.

Circular No. 3611, Date: 23.07.2025, Subject:
Implementation of the Decisions of the Risk
Management Committee of the Board of
Directors of the Bank in its 71th meeting held
on 15.07.2025.

Circular No. 3610, Date: 24.07.2025, Subject:
Signing of Memorandum of Undertaking (MoU)
in between Mercantile Bank PLC and PRAN-
RFL GROUP for financing to suppliers and
Dealers/distributors of PRAN-RFL. GROUP.

Circular  No. 3609, Date: 23.07.2025,
Subject: Half Yearly Business Performance
Review Meeting (2nd Phase).

CircularNo. 3608, Date: 23.07.2025, Subject:
collection of installments of Universal Pension

Scheme from Pension Holder through Bank’s
Different Channels, i.e online (Branch/Sub-
branch),Mobile Financial Services MyCash,
Agent Banking outlets,Digital Banking and
Innovation Division,Internet Banking, etfc. as
per Memorandum of Understanding (MoU)
between Mercantile Bank PLC and National
Pension Authority.

Circular No. 3607, Date: 21.07.2025, Subject:
05 =8 2025 SiffY Gerre Serereg s
T OFANT I T A A |

Circular No. 3606, Date: 20.07.2025,
Subject: IFILFA ARHEN 77 97 TEH I
240 ©F o e @ ea=ar e “Aforee
8 IRBR &ACH |

Circular No. 3605, Date: 16.07.2025, Subject:
Cancellation of enlistment of best Consulting &
Survey Limited, an enlisted Surveyor of the Bank.

Circular No. 3604, Date: 13.07.2025, Subject:
o SR 2025 WA TGN AT @ Fely
ILATS FF o ACH |

Circular No. 3603, Date: 13072025, Subject:
Deduction of Excise Duty as per Finance Act 2025.

Circular No. 3602, Date: 13.07.2025, Subject:
fafe (BSCIC) fg/Fmrsiomyee wamge #5
JF<F (Mortgage) (T A &Rl A |

Circular No. 3601, Date: 13.07.2025, Subject:
Providing information regarding liability
position (if any) on account of M/S B.K Trading

along with its allied/Sister/related concern
and proprietor within 15.07.2025.

Circular No. 3600, Date: 10.07.2025, Subject:
Cancellation of Authorized Signature.

Circular No. 3599, Date: 10.07.2025, Subject:
Half- Yearly Business Performance Review
Meeting(Ist Phase)

Circular  No. 3598, Date: 09.07.2025,
Subject: Implementation of the Decision
of the Risk Management Committee of the
Board of Directors of the Bank in its 70th
meetfing held on 03.06.2025.

Circular No. 3597, Date: O8.07.20/25, Subject:
7263 FHPTRA YA =R 2efa e e |
Circular No. 3596, Date: 07.07.2025, Subject:

Execution of Thematic Campaign forincreasing
awareness program on “Parficipatfion in the
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Financial Sector, Woman’s Right”™ in our
Branch/Sub-branch/Agent Banking Outlets for
expansion of financial literacy as per “Financial
Literacy Guidelines for Banks and Financial
Institutions” of Bangladesh Bank through
the following Channels: 1) Conversation with
Customers Physically 2) Publish Literacy
Contents in Social Media/Web-Site in our Bank
3) Distribution of Brochure/Leaflet, etc. among
Customers 4) Hanging Banner/Festoon/X-
Banner, etc. in front of Branch/Sub-branch
or inside of Branch/Sub-branch Premises 5)
Displaying the Contents of Financial Literacy
at our Common Desktop Wallpaper for all
Users of our Bank

Circular No. 3595, Date: 03.07.2025, Subject:
Charge Handover-Takeover’ Format between
Incoming/Outgoing Head of Branch(HoB)/
Uposhakha In-Charge of our Bank.

INFORMATION CIRCULAR
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Circular No. 2318 Date: 30.07.2025, Subject:
Loss of Instruments.

Circular No. 2317 Date: 29.07.2025, Subject:
Naming of Corporation Liability and Cash
Management Division, instead of Institutional
Liability Marketing Division.

Circular No. 2316 Date: 30.07.2025, Subject:
Loss of Instruments.

Circular No. 2315 Date: 29.07.2025, Subject:
Published of Primarily Eligible Haj Agencies list
(st Phase) for 1447 Hijri/2026 Christian Era.

Circular No. 2314 Date: 29.07.2025, Subject:
Loss of Instruments.

Circular No. 2313 Date: 27.07.2025, Subject:
Loss of Instruments.

Circular No. 2312 Date: 23.07.2025, Subject:
Loss of Instruments.

Circ/ular No. 231 Date: 22.07.2025, Subject:
ACFDIZ PF AP @7 Ao =4,
TR (18) 9T ¥ Traree e |

Circular No. 2309 Date: 21.07.2025, Subject:
Renewal of Enlistment of O4 (Four) Insurance

Companies as approved insurers of our Bank
for the Year-2025.

Circular No. 2308 Date: 20.07.2025, Subject:
AEBIRA AT et @ asprer =,
AT (7)) 9T T oersg Sopra-
AGTIET () 7 S SR AT |

Circular No. 2307 Date: 16.07.2025, Subject:
Loss of Instruments.

Circular No. 2306, Date: 13.07.2025, Subject:
Credit Rating Of Mercantile Bank PLC as on

MBPLC. SPECTRUM

December 31, 2024.

Circular  No. 2305, Date: 14.07.2025,
Subject: Reformation of Sustainable Finance
committee (SFC) and Sustainable Finance
Unit (SFU).

Circular No. 2304, Date: 14.07.2025, Subject:
Loss of Instruments.

Circular  No. 2303, Date:
Subject: Loss of Instruments.

Circular No. 2302, Date: 03.07.2025, Subject:
(I TR PICET AMTATT* @ 3Tl =it
(&6 q@ ST T Aty g FweT el
FE@T ANETF [ a0 Qo0 |

Circular No. 2301, Date: 07.07.2025, Subject:
Loss of Instruments.

Circular No. 2300, Date: 03.07.2025, Subject:
T (O FET G IPOIE TR
T A e Pl @F T 4qeE
[ FEGT 08 TR 03¢ I S obr
TEIIR Q03¢ S K@ ARSI AT QT |

08.07.2025,

ID CIRCULAR

Circular No. 68, Date: 31.07.2025, Subject:
Amendment of ID Circular No. 12/2018,
Dated February 19, 2018 (Revision of Tenor of
EDF interim Finance Loan account).

Circular No. 6/, Date: 31.07.2025, Subject: ¥&
e [ o -w- 51 HiRdr azel w7 et
8 (TR 97 R tofF =gt ¢ et Feif=
e Qi etamar / Tow TRRreT &wie |

Circular No. 66, Date: 16.07.2025, Subject:
2025-2026 =g IRCEF 01 GeAle 2025 (*tF
31 foma 2025 wifad Feifm odice i
TAI/FW ATST Wi

Circular No. 65, Date: 16.07.2025, Subject:
Application of Uniform Rules for Collections
for documentary Collection.

Circular No. 64, Date: 13.07.2025, Subject:
A (6T 2% 8 Abere 27 I o
TEIFET AT AT 3 TIFS eearaiay oo |

Circular No. 63, Date: 13.07.2025, Subject:
Access to Finance against founds held in
OBUs as collateral.

Circular No. 62, Date: 07.07.2025, Subject:
Term Lending in Taka to Foreign owned /
Controlled Companies.

Circular No. 61, Date: 02.07.2025, Subject:
Extending the Purview offshore Banking
Operations.

Circular No. 60, Date: 02.07.2025, Subject:
Service payments by subsidiaries of foreign
companies.
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INVITATION FOR CONTENTS

You are cordially invited for any insightful write up which will be published in next
volumes of MBPLC. Spectrum subject to discretion of editorial board. In this regard,
please contact Research & Planning Division, Head Office, Mercantile Bank PLC. or

send email hod_rpd@mblbd.com

DISCLAIMER

“MBPLC. Spectrum (Monthly Online Bulletin)” is a limited publication of Mercantile Bank
PLC. (MBPLC.). The contents of this publication have been collected through various
sources of public information that are believed to be reliable and MBPLC. has taken

reasonable care to ensure that such information is accurate.



