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EDITORIAL
Bangladesh
has
been ranked 41st
among the largest
economies in the world
in 2019, up from the 43rd
position since last year,
according to an analysis by a
UK based think tank. The country
has seen robust growth averaging 6.3%
per year over the last decade. The country
has been benefitted from a strong increase in
remittances in the financial year ending 2018, after
decline in the previous two years. Inward remittance
jumped by nearly 15 percent or around $2.0 billion in
calendar year 2018 following the depreciating mode of taka
against dollar. Moreover, the export sector benefitted from the duty
free access to the Indian market, pushing exports to $375 million during
the last quarter of the year.
The point-to-point rate of inflation has dropped slightly in December to 5.35 percent from
5.37 percent in the previous month owing to the drop in food and non-food inflations.
Private sector credit growth came down to 13.20 percent in December 2018 on a yearon-year basis from 14.01 percent a month ago, according to the Bangladesh Bank
(BB)'s latest statistics. The country's foreign exchange reserves are also under
pressure but still remained much higher than the thumb-rule of maintaining the
same to meet the import payment. The reserve was US$33.1 billion in December
in 2017 and now it stood at $31.9 billion at the end of December, 2018.
Despite the declining trend in interest rate spread, most of the banks
maintained the operating profit growth. MBL maintains a steady and
stable growth in 2018. At the end of December 2018, total deposit
of the Bank stood at BDT 23,197.00 crore against that of BDT
22,052.00 crore in December 2017. Total loans and advances
of the Bank reached to BDT 22,423.00 crore against BDT
19,966.00 crore in December 2017. The senior management
team is committed to take the bank to the sustainable
trajectory of growth. MBL always focuses on capital
adequacy, maintaining quality assets, sound earnings in
Export and strong liquidity management.
MBL has entered into a new era of providing quality service
to the customers. We have already started Centralized
Contact Center solution “MBL Contact Center” that
serves our customers 24 hours 7 days a week. In
addition, we are going to open MBL Asset Management
Limited - a fund house decides when, where and how
to invest money collected from individual investors.
We are planning to form a new subsidiary company
for carrying out the mobile financial services under
the brand “My Cash”. MBL always remains vigilant
for better serving our customers.
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“MBL Insight” is limited publication of Mercantile Bank Limited (MBL).
The contents of this publication have been collected through various sources
of public information that are believed to be reliable and MBL has taken
reasonable care to ensure that such information is accurate.
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‘STRATEGIC BUSINESS CONFERENCE- 2019’ OF
MERCANTILE BANK LIMITED

Strategic Business Conference-2019

Committee; M. Amanullah, Chairman,

organizational goals. Managing Director

of Mercantile Bank Limited was held

Mercantile

& CEO provided them with significant

at FARS Hotel & Resorts, Dhaka on

Mohd. Selim, Chairman, Mercantile

January 13, 2019. A.K.M. Shaheed

Bank Securities Ltd. spoke in the

Reza, Chairman of the Board of

conference as special guests. All Head

Directors of MBL was the chief guest

of Divisions, Departments, Units of

in the conference while Managing
Director & CEO Kazi Masihur Rahman

Bank

Foundation

and

guidelines regarding the achievement
of the annual business targets of current
year 2019. AMDs Md. Quamrul Islam

Head Office and 138 Branch Managers

Chowdhury & Mati ul Hasan, DMDs

participated in the conference.

Gaus-Ul-Wara Md. Mortaza, Md. Zakir
Hossain and Adil Raihan were also

presided over. A. S. M. Feroz Alam,

Chairman of the Bank thanked the

Vice Chairman; Al-Haj Akram Hossain

Head of branches and divisions for

present with other senior executives

(Humayun),

their sincere efforts to reach the

and officers of the Bank.

Chairman,

Executive
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MBL PERFORMANCE AWARD 2018
Mercantile Bank has been recognizing the performance of its Branches and Divisions of Head
Office every year based on different criteria during its ‘Annual Business Conference’ under the title
‘MBL Performance Award’. Awards are given in 2 (two) broad categories- (1) Best Branch Award
and (2) Special Award. Following Branches and Divisions have been awarded ‘MBL Performance
Award 2018’ for their significant achievement in different key parameters in 2018.

BEST BRANCH AWARD: AD BRANCH

1st Position: Mohakhali Branch

2nd Position: Dhanmondi Branch

3rd Position (Joint): Motijheel Branch

3rd Position (Joint): Gulshan Branch

BEST BRANCH AWARD: NON AD URBAN BRANCH

1st Position: Green Road Branch

4
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2nd Position (Joint): Engineers’ Institution Branch

2nd Position (Joint): Pragati Sarani Branch

3rd Position: Bhola Branch

BEST BRANCH AWARD: RURAL BRANCH

1st Position: Banglabazar Branch

2nd Position (Joint): Damudya Branch

2nd Position (Joint): Gouripur Branch

3rd Position (Joint): Gorai Branch

3rd Position (Joint): Korais Munshi Bazar Branch

SPECIAL AWARD: BEST DIVISION

1st Position: Special Asset Management Division

2nd Position: Treasury Division

3rd Position: Corporate Banking Division

SPECIAL AWARD: HIGHEST CASA OPENING BRANCH

1st Position: Ashulia Branch

2nd Position: Gouripur Branch

3rd Position: Lalmonirhat Branch

SPECIAL AWARD: HIGHEST DEBIT CARD ISSUING BRANCH

1st Position: Ashulia Branch

2nd Position: Gouripur Branch

3rd Position: Uttara Branch

SPECIAL AWARD: HIGHEST SME LOAN DISBURSING BRANCH

1st Position: Nayabazar Branch

2nd Position: Bogura Branch

3rd Position: Kushtia Branch

SPECIAL AWARD: HIGHEST RETAIL LOAN DISBURSING BRANCH

1st Position: Main Branch

2nd Position: Motijheel Branch

3rd Position: Dhanmondi Branch

MBL Performance Award 2018

ACHIEVEMENT
Mercantile Bank has achieved ‘Certificate of Merit’ Under the category of Corporate
Governance Disclosure in 18th ICAB National Award
Mercantile

Bank

has

achieved

‘Certificate of Merit’ for the category
of Corporate Governance Disclosure in
18th ICAB National Award. On behalf
of Mercantile Bank Limited, Dr. Nurul
Islam, SEVP and CFO of the Bank
received the certificate from Ex-Finance
Minister Abul Maal Abdul Muhith,
MP. A total of 31 entities won the
ICAB National Award in 10 different
categories for their best presented
annual reports 2017. The Institute of

formal event held on 24 December 2018

Minister AMA Muhith emphasized the

Chartered Accountants of Bangladesh

at a Pan Pacific Sonargaon, Dhaka.

need to ensure trust and transparency of

(ICAB) distributed the awards at a

Speaking at the event, Ex-Finance

the corporate entities.

Dr. Mahmud Osman Imam, Chairman, Audit Committee of MBL and Md. Zakir Hossain,
Deputy Managing Director & DCBO of MBL received ‘Certificate of Appreciation’ from
Governor of BB in recognition of their contribution to formulate ICRR guideline

Dr. Mahmud Osman Imam, Chairman,

Bangladesh Bank recently launched

on 17 January 2019. Among others,

Audit Committee of Mercantile Bank

a new credit rating system, ICRR to

Ahmed Zamal, Deputy Governor of

Limited

ensure more transparency and accuracy

Bangladesh Bank, Ashadul Islam,

and

Md.

Zakir

Hossain,

Deputy Managing Director & DCBO

in

analyzing

the

loan

proposals.

of Mercantile Bank Limited received

They worked as member in the said

Certificate of Appreciation from Fazle

‘Guidelines Formulation Committee’

Kabir, Governor of Bangladesh Bank

of Bangladesh Bank. Governor of

for their role in formulation of newly

Bangladesh Bank handed over the

Bangladesh Bank, DG of BIBM and

launched ICRR guidelines (an analytical

Certificate of Appreciation to the

MD & CEOs of different Banks were

tool for assessing credit proposal).

members of the committee at BIBM

present on the occasion.

Secretary

of

Financial

Institution

Division of Ministry of Finance,
Abdur Rahim, Executive Director of

BANKING INDUSTRY IN BANGLADESH
The Central Bank instructed Banks not
to issue any Credit or Debit Card with
magnetic strips from this year, with a
view to safeguarding customers against
fraud. Several lenders did not replace
their branded magnetic strip cards with
ones with the chip-and-pin technology

within the deadline of June 30, 2018
saying this would fuel their cost, said
a Bangladesh Bank official. Banks will
have to start using the chip-and-pin
technology for their branded cards by
February, according to a Central Bank
notice sent out to all lenders. Major

local banks are operating their card
business by using the technology of
five global brands -- Visa, MasterCard,
American Express, JCB and China
UnionPay.

Bangladesh Bank has tightened its
supervision over the foreign courier
service companies to check outbound
remittances by the entities to their
head offices abroad. To this end,

the central bank issued a circular
under the Guidelines for Foreign
Exchange Transaction 2018. As per
the new circular foreign courier service
companies or their agents were asked

to submit monthly statements to the
authorized dealers along with supporting
documents for remitting surplus earnings
to the head offices abroad.

Bangladesh Bank (BB) has directed
Banks to reschedule short-term
agriculture loans without any down
payment
under
“banker-client”
relationship. BB has again decided
to reschedule agricultural loans for
farmers, considering the importance
of the agriculture sector to the national

economy. According to latest data
by BB, disbursements of agriculture
loans by banks dropped by 13.74%
in the July-October period. During
the period, state-owned, private and
foreign scheduled banks disbursed
Tk. 5,352.07 crore in the first four
months of FY19, against Tk. 6,204.76

crore in the corresponding period of
FY18. The amount of agriculture
loans disbursed by banks in JulyOctober of FY19 was 24.55% of the
annual target of Tk. 21,800 crore for
the fiscal year.

The central bank is concerned about
seven banks, including three state-run
lenders, for their deteriorating financial
health stemming largely from rising
default loans and declining capital and
profits. These lenders belong to the
“red zone” in the Bangladesh Bank's

Bank Heath Index (BHI) report. The
banks are: state-run Sonali, Rupali
and BASIC, private commercial banks
Farmers, Bangladesh Commerce and
AB as well as foreign lender National
Bank of Pakistan. Since 2015, the
central bank has been preparing the

half-yearly BHI report on the basis of

Individuals over the age of 65 are not
eligible for appointed to any bank on a
contractual basis, Bangladesh Bank said
in a circular. However, the bar does not
apply to the appointment of advisors
or consultants, it added. Prior to the
issuing of the circular, the age limit

of 65 only applied to chief executive
officers and managing directors of
banks. This restriction has now been
extended to all contractual employees.
In a separate circular, the central
bank also made post-graduate degrees
mandatory for appointment to the CEO

post of any bank. Higher education in
subjects such as economics, finance
and banking, accounting, management
or business administration should
be given priority when making CEO
appointments, the circular added.

The central bank has agreed to sit
with the Law Commission after top
bankers called for steps to bail banks
out of a huge backlog of court cases
related to nonperforming loans. “We
will sit with the Law Commission

within the shortest possible time and
request it to take prompt measures
to settle pending cases, both with
the High Court and lower courts,”
SK Sur Chowdhury, banking reform
adviser of the central bank. As of

June 2018, more than 55,500 cases
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(Ref: www.thedailystar.net)

(Ref: http: www.newagebd.net)

(Ref: www.dhakatribune.com)

six financial indicators: asset quality,
capital

adequacy

ratio,

efficiency,

profitability, liquidity and lending ratio
against capital.
(Ref: www.thedailystar.net)

(Ref: www.dhakatribune.com)

involving Tk. 75,000 crore in default
loans are pending with the courts,
according to BB data.
(Ref: www.thedailystar.net)

The Central Bank has drafted a law
meant to recognize movable properties
as collaterals against loans from the
banking system. The Bangladesh
Bank has already posted the draft on

its official website seeking opinion
from the stakeholders to finalize it.
Many bankers believe that such a
change in traditional mortgage system
will help expand lending and spur

economic activities. The BB's draft
law titled "The Secured Transaction
Act" suggests changes in such a nontraditional mortgage system.

Total deposits of all banks in Bangladesh

June this year, up from Tk. 2,52,756

have increased by Tk. 7,85,938 crore—

crore in 2008, according to a special

along with the growing number of bank

report of Bangladesh Bank (BB). The

accounts—over the last ten years. Bank

total number of public and private

in 2008 to 59 in 2018. As of June this
year, the total number of bank accounts
stood at 92.1 million, of them 931,800
is farmers’ bank accounts.

deposits stood at Tk. 10,38,694 as of

commercial banks went up from 47

(Ref: www.dhakatribune.com)

No of public and private commercial banks
total number of bank branches
Bank deposits
Bank credit
foreign currency reserve
Private Banks reported hefty operating
profit in the just concluded year. The
banks gave emphasis on mobilising
funds by opening non-interest bearing

2018

2008

59
10,114 as of June
Tk.10,38,694 as of June
Tk.8,47,012 crore as of June
$31.95 billion

47
6,886 as of June
Tk.2,52,756 crore
Tk.3,22,176 crore
$5.8 billion

capital and savings accounts, which
cut down costs and pushed up profits,
said top bankers. The Daily Star
obtained data of 28 banks' operating

Banks’ Operating Profit in 2018 (In crore taka)
Bank
2017
2018
IBBL
2,420
2,770
National
1,156
1,230
Pubali
915
1,025
Southeast
901
1,012
DBBL
755
922
Bank Asia
671
811
Eastern
750
780
Al-Arafah
703
721
Exim
650
710
Mercantile
711
673
City
749
680
SIBL
654
668
Trust
630
660
NCC
535
655

(Ref: thefinancialexpress.com.bd

Bank
Dhaka
Jamuna
Premier
One
First Security
MTB
Shahjalal
Standard
Union
South Bangla
NRBC
Madhumoti
Meghna
NRB

profits: 25 posted growth in the range
of 1.5 percent to 40 percent.
(Ref: www.thedailystar.net)

2017
524
464
440
540
477
416
360
354
242
182
200
146
102
85

2018
650
620
618
560
525
515
500
380
251
205
203
197
93
91
Source: Respective Banks

Sonali Bank's operating profits soared
in 2018 thanks to recovery of huge
amounts of bad debts and lending to
the call money market. The state-run
lender logged in operating profits of
Tk 2,058.54 crore, up 72.20 percent
from a year earlier, according to

the progress report it forwarded
to the banking division. The bank
recovered a total of Tk 3,668 crore
from its classified loans, of which
the cash recovery was more than Tk
1,000 crore. About Tk 25 crore was
recovered from their written off loans

amounting to Tk 7,188 crore. The
bank's classified loans dropped by Tk
1,997 crore in one year and stood at Tk
11,800 crore at the end of December
2018.
(Ref: www.thedailystar.net)
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Total liquid assets of the scheduled
banks decreased by 2.53 percent and
stood at Taka 257,577.98 crore as of
end October, 2018 which was Tk.
264,267.37 crore at the end of June,
2018. The minimum required liquid

assets of the scheduled banks were Taka
175,734.22 crore as of end October,
2018. Sectoral distribution of total
liquid assets as of end October, 2018
in the form of cash in tills & balances
with Sonali Bank Ltd., CRR, excess

reserves, foreign currency balances with
Bangladesh Bank and un-encumbered
approved securities were 5.62 percent,
22.76 percent, 6.40 percent, 2.94 percent
and 62.28 percent respectively.
(Ref: www.bb.org.bd)

Liability Position of the scheduled banks (Tk. In Crore)
June, 2018
Bank Group

Total Liquid Assets

State-owned Banks
Specialized Banks
Private Banks (Other than Islamic)

October, 2018
Total Liquid Asset

Minimum Required Liquid
Assets (sum of CRR and SLR)

1,01,322.05

97,295.59

51,504.55

1,504.38

1,561.05

1,547.89

1,11,089.82

1,08,597.32

91,803.45

Islamic Banks

28,150.26

26,846.16

22,727.03

Foreign Banks

22,200.86

23,277.86

8,151.31

2,64,267.37

2,57,577.98

Total

1,75,734.22
Source: BB

Sectoral distribution of total liquid assets (as of end October 2018)
Amount (Tk. In crore)

Particulars

% in total

Cash in tills and balances with Sonali Bank Ltd.

14,474.51

5.62%

CRR

58,626.81

22.76%

Excess Reserve (un-invested cash)

16,476.70

6.40%

Foreign Currency Balances with Bangladesh Bank

7,568.68

2.94%

Unencumbered approved securities

1,60,431.27

62.28%

Total

2,64,267.37

100%
Source: BB

The non-performing loans (NPLs) of

amount was 11.45% of total disbursed

banks rose by a staggering Tk.10,030

loans in the given month, according to

crore in a period of three months to

the latest Bangladesh Bank (BB) data.

September this year, increasing the

In June, total bad loans in the banking

amount of stress loan in the banking

system was at Tk.89,340 crore, or

sector to Tk.99,370 crore. The bad loan

10.41% of total disbursed loans. Of the

Banks Non-performing Loan rise by 11.45% up to September, 2018
Total default loans
Types of Bank
(Sep’2018)
Total Stress Loan of Banking Sector
Tk.99,370 crore

total NPLs, default loans ofsix stateowned commercial banks stood at
Tk.48,080 crore or 23% of their total
loans. Their total outstanding loans
were Tk.1,53,933 crore in September.
(Ref: www.dhakatribune.com)

% of Total
Outstanding
11.45%

Total Outstanding
(Sep’2018)
Tk.8,68,007 crore

six state-owned commercial banks

Tk.48,080 crore

23%

Tk.1,53,933 crore

Private Commercial Banks (PCBs)

Tk.43,666 crore

6.58%

Tk.6,56,315 crore

foreign banks

Tk.2,382crore

7%

Tk.31,582 crore

two specialized banks

Tk.5,242 crore

21%

Tk.26,177 crore
Ref: www.dhakatribune.com
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Shariah-based banks have contributed
23.31% of total deposits in the
banking sector in the first quarter
of the current fiscal year, according
to latest data of Bangladesh Bank
(BB). Total deposits in Islamic banks
reached Tk.227,814.44 crore at the
end of the July-September quarter

of this year, up by Tk.23,807.38
crore (11.67%) compared to the
corresponding quarter of the previous
year. According to BB, demand
deposits of the eight Islamic banks
in Bangladesh stood at Tk.31,196.44
crore, while time deposits stood
at Tk.196,618 crore at the end of

September this year. Total deposits

In the BB committee report, a gold coin and
ring was accidentally registered as 80%
instead of 40%. An internal investigation
committee formed by the Bangladesh
Bank (BB) found the allegations of gold
stored in the central bank’s vault being

adulterated as untrue. Various other CIID
objections were made as their verification
process was not similar to that followed
by the central bank. The “high profile”
six-member investigation committee
said around 3.3kg of apparent gold coins

and rings had been found to be made of

The disbursement of total industrial
term loans during April-June, 2018
increased by 46.46 percent and stood
at Taka 20,141.42 crore as compared
to Taka 13,751.85 crore during AprilJune, 2017. The recovery of industrial

term loans also increased by 70.55
percent and stood at Taka 19,520.24
crore during April-June, 2018 against
Taka 11,445.21 crore during the same
period of the previous fiscal year.
Outstanding amount of industrial term

loans at the end of June, 2018 stood

of these Islamic banks - which stood
at Tk.215,309.77 crore at the end of
September this year - accounted for
94.51% of the total deposits of the
Islamic banking sector.
(Ref: www.dhakatribune.com)

mixed metals, while gold bars that were
measured to be 22 and 24 carats during
deposit turned out to be 18 carat later.
(Ref: www.dhakatribune.com)

at Taka 202,844.28 crore. At the same
time the overdue of industrial term
loans was 33,429.84 crore.
(Ref: www.bb.org.bd)

Industrial term loans (Tk. In crore)
2017-18

Disbursement

Recovery

July-September

15,765.99

15,513.74

October-December

17,881.23

18,639.32

January-March

16,979.53

16,519.78

April-June

20,141.42

19,520.24

The total SME loans by the banks
and non-bank financial institutions
increased by Taka 10,809.53 crore
or 5.92 percent and stood at Taka
193,515.33 crore at the end of June,
2018 as compared to Taka 182,705.80

crore at the end of June, 2017. The
increase of SME loans of different
category-wise institution at the end of
June, 2018 are 6.89 percent in stateowned banks, 5.40 percent in private
banks, 36.31 percent in specialized

banks and 15.89 percent in non-bank
financial institutions while, SME loans
of foreign banks decreased by 20.18
percent as compared to that of June,
2017.
(Ref: www.bb.org.bd)

Outstanding position of SME loans
Banks/NBFIs

June, 2018
Total Loans

June, 2017

SME Loans

Total Loans

SME Loans

State Owned Banks

1,64,163.83

33,415.43

1,28,832.98

31,260.33

Private Banks

7,67,114.17

1,47,476.22

5,50,088.87

1,39,924.51

Foreign Banks

33,940.58

1,996.06

29,402.98

2,500.85

Specialized Banks
Non-Bank Financial
Institution
Total

24,177.10

1,160.31

23,193.82

851.23

49,855.29

9,467.31

53,618.35

8,168.88

10,39,250.97

1,93,515.33

7,85,137.00

1,82,705.80
Source: BB
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The spread between the weighted
average interest rate on advances
and deposits of both banks and
NBFIs decreased by 4.22 percent
and 2.79 percent respectively at the
end of October, 2018 as compared to
September, 2018. Weighted average
interest rate on deposits of banks
decreased to 5.25 percent at the end
of October, 2018 as compared to
September, 2018, while the weighted
average interest rate on deposits of

Interest Rate Spread in the banks

Overall shortfall in provisioning
against loans in the country's banking
system swelled by over 20 percent or
Tk 13.60 billion during the first nine
months of the year. The total amount
of provisioning shortfall rose to Tk
81.27 billion as on September 30 from
Tk 67.67 billion nine months ago,

according to the central bank's latest
statistics. The shortfall was Tk 79.80
billion as on June 30 this year. It was Tk
63.44 billion a year before. The amount
of classified loans rose by nearly 34
percent or Tk 250.67 billion to Tk
993.70 billion as on September 30,
from Tk 743.03 billion as on December

More than 10 of the country’s
prominent banks are suffering from a
deficit of capital. Seven of the banks
are government-owned and the other
three are private. The situation is
worsening as these banks have now
started dipping into their core capital.
According to Bangladesh Bank, until
now, these banks have had a large
cash reserve from which they have
provided loans to the market—even
after spending a portion of it on dayto-day operational costs. Until June
this year, the deficit has reached
Tk25,143 crore. According to the
central bank, the total capital deficit
of the seven state-owned banks is
Tk23,270 crore.

2018-19

All Banks
Interest rate on
deposits
Interest rate on
advances
Spread

July

August

September

October

5.40

5.36

5.27

5.25

9.71

9.63

9.54

9.47

4.31

4.27

4.27

4.22
Source: BB

NBFIs marginally increased and stood at 9.89 percent.
(Ref: www.bb.org.bd)
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(Ref: thefinancialexpress.com.bd)

PUBLIC SECTOR BANKS
Banks facing capital shortfall

Amount of shortfall (crore)

Bangladesh Krishi Bank

Tk 8,009.60

Sonali Bank

Tk 6,601.28

Basic Bank

Tk 3,106.22

Janata Bank

Tk 2,195.25

Agrani Bank

Tk 1,419.29

Rupali Bank

Tk 1,293.19

Rajshahi Krishi Unnayan Bank

Tk 644.93

PRIVATE COMMERCIAL BANKS
ICB Islamic Bank

Tk 1,525

Bangladesh Commerce Bank

Tk 301.99

Social Islami Bank

Tk 45.53

(Ref: www.dhakatribune.com)
The trading sub-sector gets more than
51 percent of the loans and advances
disbursed by the banks and financial
institutions to the small and medium
enterprises (SMEs) sector, according
to official figures. According to
figures available with the Bangladesh
Bank (BB), different banks and non-

31, 2017, the BB data showed. A total
of 12 banks, out of 57, failed to keep
the requisite provisions against loans,
particularly the NPLs, in the third
quarter (Q3) covering July-September
period of 2018, the BB data showed.

Source: Bangladesh Bank
bank financial institutions (NBFIs)
disbursed about Tk 1.56 trillion
in loans to the SMEs sector in the
fiscal year (FY) 2017-18. Over 51.47
percent of that amount went to the
trading sub-sector alone while the
manufacturing sub-sector received
31.39 percent. The trading sub-
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sector got over 64.16 percent of the
total SME credit disbursed in the FY
2016-17. According to the BB data,
women entrepreneurs got only Tk
52.65 billion of institutional loans in
the last FY.
(Ref: thefinancialexpress.com.bd)

Bangladesh Bank has asked Nagad,
a new financial service provider by
Bangladesh Post Office to implement
anti-money laundering measures in
its operations and follow regulations
to combat money laundering through

its channel. The direction came
at a meeting between Bangladesh
Financial intelligence Unit (BFIU) and
Bangladesh Postal Department along
with its technology partner Nagad
held at Bangladesh Bank recently.

Bangladesh Bank is worried over
money laundering risks through Nagad
channel, which is running its business
outside the supervisions and regulations
of Bangladesh Bank.

Agent banking, which takes banking
services to the unbanked people,
is going from strength to strength,
with both deposit collection and loan
disbursement on the rise. Lenders
earlier kept their core focus on
collecting deposits from clients through
the new banking wing but they have
recently given the same importance to

loan disbursement. As of September,

GROWTH IN AGENT BANKING

loan disbursement through the agent

APR-JUN 2018

JUL-SEP 2018

Around 34 percent of the corporate
social responsibility (CSR) funds of the
country’s commercial banks were spent
on education in the past fiscal year.
Central bank statistics, unveiled the
data which also showed that spending
on disaster management was highest,

around 46 percent in FY18. In the
past fiscal year, banks spent some Tk
3.49 billion on the country’s education
sector from their CSR funds. At the
same time, they spent Tk 4.83 billion
to support the disaster management
in the country. The total spending

on CSR activities stood at Tk 10.45
billion in the past fiscal year which
was Tk 5.41 billion in FY17. Thus, the
annual spending on CSR by the banks
increased by 52 percent during the
period under review.

The Bangladesh Institute of Bank
Management (BIBM) proposed the
government launch a Tk 200 crore
credit guarantee scheme to encourage
banks to lend more to small and
medium enterprises. The BIBM came

up with the idea after studying such
schemes in different countries. There
are over 2,000 such schemes in over
100 countries around the world aimed
at giving a boost to the SME sector,
it said. Credit guarantee schemes

will help banks share the risk of loan
default for a specific type or market
of customers and help enterprises get
loans, said SM Moniruzzaman, deputy
governor of Bangladesh Bank.

Commercial
banks
have
been
empowered to lend more as the
central bank has relaxed cash reserve
requirement (CRR) and statutory
liquidity ratio (SLR) rules. Officials
said the banks are allowed to maintain
both CRR and SLR with the Bangladesh

Bank (BB) only for net investment
in subordinate bonds instead of the
previous gross investment amount.
Currently, the banks have issued
subordinate bonds worth around
Tk 150 billion to consolidate their
capital base in line with the Basel-III

framework. "We've revised CRR and
SLR rules to help the banks improve
loanable funds that may also be lent to
their prospective clients," explained a
senior BB official.

Bangladesh Bank extended policy
facility for the import of unprocessed
year to facilitate backward linkage
industries by enhancing the deferred
payment facility.

be imported on six months’ deferred
payment for the importers’ own use as
per the buyer’s credit facility outlined
in paragraph 33(b) of the Guidelines
on Foreign Exchange Transaction. The
central bank, however, on Wednesday

issued a circular extending the deferred
payment facility to 270 days or nine
months from 180 days or six months
for only the import of unprocessed
yarn.

At present, industrial raw materials can

(Ref: dailyasianage.com)

banking channel was Tk 150 crore,

Deposit

Tk 2,012 cr

Tk 2,577 cr

up 9.80 percent from a quarter earlier.

Credit

Tk 137 cr

Tk 150 cr

At the same time, deposit collection

Remittance

Tk 3,514 cr

Tk 4,463 cr

went up 28 percent to Tk 2,577 crore,

Account

1,777,400

20,028,864

according to data from the central bank.

Outlet

5,351

5,791

Agent

3,588

3,902

(Ref: www.thedailystar.net)

(Ref: thefinancialexpress.com.bd)

(Ref: www.thedailystar.net)

Ref: thefinancialexpress.com.bd)

Ref: www.newagebd.net)
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DOMESTIC ECONOMY
GDP Growth Rate (In Percent,
Base:2005-06=100)
Year
Growth Rate

Bangladesh's economy grew 7.86
percent last fiscal year riding on
the agriculture sector, especially an
increase in rice production. It is up
from the provisional estimate of 7.65
percent. Agriculture grew 4.19 percent
in 2017-18, way up from 3.06 percent
in the provisional estimate, according
to the Bangladesh Bureau of Statistics
(BBS). Industry grew 12.06 percent
against the preliminary estimate

of 11.99 percent and the services
sector rose 6.39 percent, up from the
previous figure of 6.33 percent. The
final calculation put the per capita
income at $1,751 in 2017-18. Data
from the BBS showed poverty rate
stands at 21.8 percent and extreme
poverty rate at 11.3 percent in 2018,
which was 23.1 percent and 12.1
percent respectively in 2017.

The general point to point inflation rate
in December last further eased to 5.35
percentage point from the previous
month (November, 2018) due to the
slight decrease in both food and nonfood inflation. The BBS data showed
that the point to point non-food
inflation rate also declined slightly to
5.45 percent in December down from
5.49 percent in November. Besides,
the general inflation rate at the urban
level in December declined slightly
to 6.14 percent while it remained at
4.91 percent at the rural level. The
national wage index rate witnessed a
6.18 percent growth in December with
159.88 points against 6.26 percent

Rate of Inflation on the basis of Consumer Price Index (Base: 2005-06)

Bangladesh has been ranked the 103rd
most competitive economy in the world,
moving four notches down from last
years' ranking, on the World Economic
Forum's
Global
Competitiveness
Report 2018. Yet, the country remained
the most open in South Asia to foreign
competition, according to the report.
Bangladesh ranked 103 this year,
from the last year’s 99th position,
among 140 countries in the world,
the report of World Economic Forum
said. The report measures national
competitiveness - defined as the set of
institutions, policies and factors that
determine the level of productivity.

5.57
6.46
6.52
6.01
6.06
6.55
7.11
7.28
7.86

Source: BB

(Ref: www.thedailystar.net)

Twelve Month Average Basis
6.40
6.19
5.44
5.70
5.82
5.78
5.68
5.58
5.55

Period
June, 2015
December, 2015
June, 2017
December, 2017
March, 2018
June, 2018
September, 2018
November, 2018
December, 2018

Point to Point Basis
6.25
6.10
5.94
5.83
5.68
5.54
5.43
5.37
5.35
Source: BB

growth in November with 159.28 points. The average year-to-year rate of inflation
from January 2018 to December 2018 declined to 5.55 percent, which was 5.70
percent from January 2017 to December 2017.
(Ref: dailyasianage.com)

Bangladesh

103rd/140

Global Competitiveness Index 4.0 2018 edition
Performance Overview 2018 Key
Overall
Score
Best

USA

Enabling
Environment
NZL

Rank in 2017 edition: 102nd/135

Previous edition

Lower middle income group average

Human
Capital
SGP

KOR

(31)

(4)

73

71

Innovation
Ecosystem

Markets
FIN

SGP

South Asia average

USA

USA

51

52

CHN

USA

DEU

100
90
80
70
60
50

52

46

67

53
44

40

40

48

50
31

30
20
10
0

Score

Rank/140

(Ref: www.thedailystar.net)
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103rd
Overall

108th

109th

Institutions Infrastructure

102nd

88th

96th

116th

123rd

115th

103rd

36th

120th

102nd

ICT
adoption

Macroeconomic
stability

Health

Skills

Product
market

Labour
market

Financial
system

Market
size

Business
dynamism

Innovation
capability

The gross foreign exchange reserves of
BB stood at USD 31.01 billion as of end
December 2018, as compared to USD
31.06 billion as of end November 2018.
The current foreign exchange reserves
is sufficient to pay import liability of
6.06 months; according to the average
of the previous 12 months (November,
2017-October, 2018) import liability
is of USD 5.05 billion per month on
an average basis. The gross foreign
exchange balances held by commercial
banks stood at USD 3.68 billion as of end

The broad money (M2) recorded an
increase of Taka 91138.00 crore or
8.76 percent at the end of November
2018 against the increase of Taka
101643.70 crore or 10.83 percent at the
end of November 2017. Of the sources
of broad money, net domestic assets
(NDA) rose by Taka 95969.60 crore

Foreign Exchange Reserve
Month/Year

Reserve (In Billion US$)

02 January, 2018

33.31

30 June, 2018

32.94

27 December, 2018

32.02

02 January, 2019

32.12

Source: BB
November, 2018 which was higher than USD 3.62 billion as of end October, 2018. It
was also higher than the balance of USD 2.83 billion at the end of November, 2017.
(Ref: www.bb.org.bd)

or 12.34 percent but net foreign assets
(NFA) decreased by Taka 4831.60 crore
or 1.84 percent at the end of November
2018 as compared to the same month of
the previous year. The domestic credit
recorded an increase of Taka 124486.40
crore or 13.28 percent at the end of
November 2018 against the increase of

Taka 118740.30 crore or 14.50 percent
at the end of November 2017. Credit
to the private sector and public sector
recorded a growth of 14.01 percent and
7.80 percent respectively in November
2018 as compared to the same month of
the previous year.
(Ref: www.bb.org.bd)

Reserve Money, Broad Money (M2), Total Domestic Credit (Tk. In Crore)
Particulars
Reserve Money
Broad Money (M2)
Total Domestic Credit

November, 2017

June, 2018

November, 2018

2,09,019.30

2,33,743.00

2,25,327.60

10,40,365.20

11,09,981.00

11,31,503.20

9,37,688.30

10,21,626.60

10,62,174.80
Source: BB

The country’s trade deficit eased by
12.46 percent or $0.95 billion in JulyNovember of the current 2018-2019
fiscal year compared with that in the
same period of the last fiscal year due
mainly to a rise in export earnings. In
July-November of 2018-2019, trade
deficit stood at $6.66 billion, down
from $7.61 billion in the same period
of previous fiscal, showed Bangladesh
Bank data. In July-November of
FY19, the country’s export earnings
grew by 16.75 percent to $16.77
billion from $14.37 billion in the first
five months of FY18. Trade deficit
declined slightly from the record
higher base of last year. Deficit in the
overall balance, however, doubled to
$837 million in July-November of
FY19 from that of $479 million in the

Import (C & F)
Period

Amount (In million US$)

Annual Percentage
Change

2018-19 (July-Oct)

20,244.90

9.27%

2017-18 (July-Oct)

18,526.60

28.71%

Export
2018-19 (July-Nov)

17,073.76

17.24%

2017-18 (July-Nov)

14,562.91

6.86%

Current Account Balance
2018-19 (July-Oct)

-1992

2017-18 (July-Oct)

-3369
Source: BB

same period of FY18. In the period, the situation of current account balance also
improved as the deficit dropped to $2.56 billion from $4.74 billion in the same
period of last fiscal year due to rise in remittance inflows.
(Ref: www.newagebd.net)
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Lending to the agriculture sector
fell 9 percent year-on-year to Tk
7,475.60 crore between July and
November of the current fiscal year,
according to central bank data. Farm
loan disbursement also dropped 16

18

Jan 1

Jan 2

Jan 3

5,687

5,590

Dec 27

Jan 6
Source: DSE

Almost all the competing countries
-- China, India, Vietnam, Cambodia
and Pakistan -- have weakened their
currencies to remain competitive in the
global market. In comparison with the
currencies of Bangladesh's competing
nations, Taka did not slip that much.
(Ref:thefinancialexpress.com.bd)

IMPORTANT TARIFF

VAT

FY19

21,992

FY18

19,832

31,635

29,973

REVENUE COLLECTION (in crore taka)
JUL-NOV

26,104

The National Board of Revenue
(NBR) has reduced the source tax
on export proceeds for businesses,
except for jute goods makers, to
0.25 percent from 0.60 percent. The
tax privilege came in the face of
demand from industries, particularly
from apparel manufacturers. The
reduction comes three months after
the tax collector slashed advance or
source tax on exports of readymade
garments, except jute goods, to 0.60
percent from 1 percent in the budget
for 2018-19 in a bid to increase
revenue collection. In the JulyNovember period, the NBR collected
Tk 79,732 crore, which is 21.6
percent or Tk 21,973 crore short of

5,496

(July-December 2018) to manage the
exchange rate, and kept it at Tk 83.90.
Bangladesh's overall BoP posted $885
million deficit during the last fiscal
year (FY), 2017-18, compared with
a surplus of $3.2 billion in FY 201617. The country's external business
is losing competitiveness following
depreciation of Taka at lower rate.

5,465

The local currency Bangladesh
Taka (Tk) depreciated by nearly
1.5 percent to Tk 83.90 against the
US Dollar (US$) in the year 2018
as a result of widening deficit in the
country's overall balance of payments
(BoP). In the meantime, the central
bank had sold US$ 1.1 billion to the
banks during the last six months

5,386

MOVEMENT OF THE DSEX (in points)

24,608

MBL INSIGHT DECEMBER 2018

The stockmarket has continued to
maintain its post-election rally, reaching
an eight-month high of 5,687 points.
The key index of the Dhaka Stock
Exchange, DSEX, increased 300 points
in just five sessions. It rose 96.53 points,
or 1.72 percent. Turnover crossed Tk
1,000 crore after four months. Market
capitalisation of the DSE crossed Tk 4
lakh crore after eight and a half months.
It was Tk 4,04,667.64 crore on April
26 last year. The merchant banker said
many stocks remained lucrative despite
the rally so there was no major cause
for concern till now.
(Ref: www.thedailystar.net)

INCOME TAX
Source: NBR

the target. The tax collector will have
to log Tk 216,496 crore within the

the collection goal of Tk 296,201
crore of the fiscal year ending in June.

remaining seven months to achieve

(Ref: www.thedailystar.net)

percent from July to October. The
Bangladesh Bank has set a farm loan
disbursement target of Tk 21,800 crore
for the current fiscal year of 2018-19,
of which 34.29 percent was disbursed
between July and November. The

Bangladesh Bank has set a farm loan
disbursement target of Tk 21,800 crore
for the current fiscal year of 2018-19,
of which 34.29 percent was disbursed
between July and November.
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(Ref: www.thedailystar.net)

(Ref: www.thedailystar.net)
Government’s budget financing from
domestic sources stood higher at Taka
184.90 billion during July-October,
2018 as compared to that of Taka
119.75 billion of July-October, 2017.
Net foreign financing stood lower at
Taka 85.23 billion in the period under
review. The total budget financing of

Particulars
Woven Garments
Knitwear

2018 (JulyNovember)
6,880.14

2017 (JulyNovember)
5,717.94

7,306.06

6,244.30

17%

60.76

39.35

54.41%

Specialized
Textiles

Percentage
Change
20.33%

Source: BB
the figure was $28.66 billion in
2016. Export earnings in first eleven

percent higher than that of RMG
proceeds in 2017.

months of this year were nearly 3.0

(Ref: thefinancialexpress.com.bd)

NET FDI INFLOW (in billions of $)
687

China

506

UK

373

Hong Kong
USA

109

Singapore
Norway

2.58

2.45

South Korea

2

Foreign
direct
investment
in
Bangladesh rose only 5.11 percent
in fiscal 2017-18 from a year earlier
- the progress being slow because of
inadequate infrastructure and poor
ranking in the World Bank's Ease of
Doing Business index. Bangladesh
ranked 176 out of 190 countries in the
World Bank's Ease of Doing Business
index this year, the lowest ranking for a
South Asian nation. Last fiscal year, net
FDI stood at $2.58 billion in contrast to
$2.45 billion a year earlier, according
to the Central Bank.

Export Earning from Readymade Garments (US$ in million)

1.83

The garment sector has witnessed a
substantial growth in exports this year
with fixing the majority of workplace
safety hazards. Export earnings from
the country's readymade garment
(RMG) including knit and woven
items stood at $30.02 billion during
the first eleven months of 2018. It
is expected to reach around $32.5
billion with a possible growth of
more than 11 percent. In 2017, RMG
products fetched US$29.21 billion
marking a 1.89 percent growth while

125

Netherlands 125 135
Others

FY15

FY16

FY17

191

India

158

171

FY18

Source: BB

the government during July-October,
2018 stood significantly higher at Taka
270.13 billion against Taka 208.52
billion of July-October, 2017. Govt.’s
net borrowing from the banking system
stood at Taka 5.36 billion and Govt.’s
borrowing from the non-banking
sources stood at Taka 179.54 billion

during July-October, 2018 as compared
to that of July-October, 2017. The total
budget financing during July-October,
2018 stood at 1.06 percent of projected
GDP against 4.70 percent as envisaged
in the national budget for FY19.
(Ref: www.bb.org.bd)

Budget Financing (Tk. In Crore)
Particulars
Net borrowing of the Govt. from the banking system
Net non-bank borrowing of the Govt. from the public
Total Domestic financing
Net foreign financing
Total financing
Total financing as % of GDP at current market price
Outstanding Domestic Debt (end period)
Outstanding domestic debt as % of GDP at current market price

2018 (July-October)
535.90
17954.03
18489.93
8522.96
27012.88
1.06
374554.30
14.76

2017 (July-October)
-6236.30
18210.99
11974.69
8877.30
20851.99
0.93
321656.56
14.29
Source: BB
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certificates sales crossed Tk 9,000

of fund in order to discourage sales

crore in July and August accounting for

of saving certificates amid its high

35 percent of the government’s current

growth and debt liability getting heavy

fiscal target of Tk 26,197 crore. In the

for the budget management. Saving

last fiscal year, sales of the saving

(Ref:www.newagebd.net)

Private sector credit growth hit a threeyear low in November due to cautious
lending. In November, credit growth
stood at 14 percent year-on-year, down
from 14.7 percent in the previous month,
according to data from Bangladesh
Bank. The credit growth is far below

the ceiling of 16.8 percent set by the
BB for the second half of 2018. The
central bank is likely to keep the private
sector credit growth target unchanged
at 16.8 percent in its latest monetary
policy, said a senior BB official. Public
sector credit growth, which was in the

negative in recent months, stood at 7.80
percent in November thanks to heavy
borrowing by the government ahead of
the polls. However, the growth rate is
still below the monetary ceiling of 15.9
percent set for the second half of 2018.

certificates stood at Tk 78,784 crore,
but net borrowing valued at Tk 46,530
following payment of Tk 32,254 crore
for servicing debt.

(Ref: www.thedailystar.net)

(Ref: www.thedailystar.net)
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Feb

Mar

Apr

May

Jun

Jul

Aug

Sep

2018

Oct

11.06

10.07

16.89
4.00

9.41

13.92

8.77

11.95

24.76

16.95

33.98
1.16

11.22

7.13

6.50

27.79

17.87

26.35

50.12

53.899

Jan

(Ref:thefinancialexpress.com.bd)
As many as 174 out of the 310 listed
companies are withholding pricesensitive information on their websites
by not updating them in gross violation
of listing regulations. Another four
companies' websites are not functioning
at all, while one company has no web
address at all. In so doing, the investors
of the stocks are being deprived of
crucial information, said Abu Ahmed,
a market analyst. All listed companies
must have an official website, according
to the listing regulations and corporate
governance code. The regulators -- the
Dhaka Stock Exchange and Bangladesh
Securities and Exchange Commission
- should take action against the
companies so that investors do not
suffer from information asymmetry.

2017

39.63

SECONDARY TRADING OF T-BILLS AND T-BONDS
(in billion taka)

39.40

Secondary trading of the government's
fixed income securities declined
drastically in the outgoing calendar
year, according to the latest statistics
of the central bank. It showed that
the value of the secondary trading of
treasury bills and treasury bonds fell to
Tk 120.40 billion in January-November
period of 2018 which was Tk 243.27
billion in the same period of 2017.
The total amount of the secondary
transactions of these securities was
Tk 282.91 billion in the past year. The
amount was Tk 514.08 billion in 2016.

5.56

MBL INSIGHT DECEMBER 2018

The government would seek source

Nov Dec
Source: BB

GIVING OUT INFO VIA WEBSITES

310

174

Toal 310 firms
investigated

174 giving
partial info

131

1

131 firms
disclosing all info

One company
has no website

4
Websites of 4 companies
not functional
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All listed companies must have
an official website, according to
listing regulations.

(Ref: www.thedailystar.net)

same period of the last calendar year.
The net inflow of FDI in first 10 months
of 2018 stood at $1855.98 million, said
the first-half data to the BoP data on FDI
in the July-October period. The annual
net FDI inflow in 2017, however, stood
at $2151.56 million.
(Ref: dailyasianage.com)

15.53

13.53

13.61

REMITTANCE INFLOW
(in billions of $)

15.32

Remittance hit an all-time high of $15.53
billion in 2018, giving a breather to the
country's ongoing foreign exchange
crisis. Last year's inflows were 14.79
percent higher than 2017's, according to
data from the central bank. Remittance,
one of the main drivers of the country's
economic growth, sank to a six-year
low of $13.53 billion in 2017. This
had an adverse impact on the country's
foreign exchange reserves and balance
of payments. Despite the record amount
of remittance, the banking sector is
still facing a shortage of greenbacks
because of the rising trend of imports,
said a Bangladesh Bank official.

year. Meanwhile, gross FDI inflow rose
by around 39 percent to $960 million
from July to October of 2018. The
amount was $693 million in the same
period in 2017. A Bangladesh Bank
survey data showed that net FDI inflow
in the first half of the outgoing year
stood at $1415.97 billion. The amount
was 44 percent higher than that of the

14.94

The inflow of foreign direct investment
(FDI) in the first ten months of the
outgoing year witnessed a moderate
rise. According to the latest statistics on
the balance of payments (BoP) showed
that net FDI inflow declined by around
8.0 percent during the July-October
period to $440 million while it was
$475 in the corresponding period last

2014 2015 2016 2017 2018
Source: BB

The government has come up with a host
of incentives including low-interest loans
under the new export policy to facilitate
receipts of $60 billion by fiscal 2020-21.
Last fiscal year, exports fetched $36.66
billion, up 5.81 percent from fiscal 2016-

17, but fell short of the government's
target of $37.5 billion, according to data
from the Export Promotion Bureau.
The new export policy for fiscal 201819 to fiscal 2020-21 was approved at
the cabinet meeting chaired by Prime

Minister Sheikh Hasina. The number of
highest priority sectors has been raised
to 15 from existing 12 and the number of
special development sectors to 19 from
existing 14.

Bangladesh has the scope to invest a
fresh Tk 50,000 crore in the primary
textile sector (PTS) over the next five
years as the demand for locally made
fabrics has been rising in both the
domestic and international markets.
Currently, the local spinners can
supply 85 percent of the raw materials

to the export-oriented knitwear sector
and 35 to 40 percent to the woven
sector. Bangladeshi garment makers
use 12 billion metres of fabrics in a
year for making the export-oriented
garment items. Of the quantity,
domestic weavers can supply 3
billion metres of fabrics, with the rest

imported from India and China. In the

The earnings of most of the non-bank
financial institutions (NBFIs) fell in
the nine months to September last
compared to that of the corresponding
period of last year. According to the
un-audited financial statements for
the January-September period, 2018,

the consolidated earnings per share
(EPS) of 17 NBFIs out of 23 declined,
according to statistics from the Dhaka
Stock Exchange (DSE). The capital
market was a major source of income
for the financial institutions. But
almost all the NBFIs incurred losses

from stock investments due to the
market fall, said a leading broker.
DSEX, the prime index of the DSE,
plunged 876 points, or 14 percent in
the January-September period of the
year.

(Ref: www.thedailystar.net)

last one year, a total of Tk 6,896 crore
was invested by entrepreneurs to set
up 19 spinning mills, 23 fabrics mills
and two dyeing printing mills.
(Ref: www.thedailystar.net)

(Ref: thefinancialexpress.com.bd)
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WORLD ECONOMY

Rather than
rising, growth
has plateaued
at 3.7 percent
The latest World Economic Outlook
report projects that global growth will
remain steady over 2018–19 at last
year’s rate of 3.7 percent. This growth
exceeds that achieved in any of the
years between 2012 and 2016. Last
April, the world economy’s broadbased momentum led us to project a 3.9

percent growth rate for both this year
and next. Considering developments
since then, however, that number
appears over-optimistic: rather than
rising, growth has plateaued at 3.7
percent. Overall, compared with six
months ago, projected 2018–19 growth
in advanced economies is 0.1 percentage

point lower, including downgrades for
the euro area, the United Kingdom,
and Korea. The negative revisions
for emerging market and developing
economies are more severe, at -0.2 and
-0.4 percentage point, respectively, for
this year and next year.
(Ref: www.imf.org)

Latest World Economic Outlook Projections (Percentage change)

World Output
Advanced Economies
United States
Euro Area
Germany
France
Italy
Spain
Japan
United Kingdom
Canada
Other Advanced Economies
Emerging Market and Developing Economies
Commonwealth of Independent States
Russia
Excluding Russia
Emerging and Developing Asia
China
India
ASEAN-5
Emerging and Developing Europe
Latin America and the Caribbean
Middle East, North Africa, Afghanistan and Pakistan
Saudi Arabia
Sub-Saharan Africa
Low-income Developing Countries

2017
3.7
2.3
2.2
2.4
2.5
2.3
1.5
3.0
1.7
1.7
3.0
2.8
4.7
2.1
1.5
3.6
6.5
6.9
6.7
5.3
6.0
1.3
2.2
-0.9
2.7
4.7

Projections
2018
3.7
2.4
2.9
2.0
1.9
1.6
1.2
2.7
1.1
1.4
2.1
2.8
4.7
2.3
1.7
3.9
6.5
6.6
7.3
5.3
3.8
1.2
2.4
2.2
3.1
4.7

2019
3.7
2.1
2.5
1.9
1.9
1.6
1.0
2.2
0.9
1.5
2.0
2.5
4.7
2.4
1.8
3.6
6.3
6.2
7.4
5.2
2.0
2.2
2.7
2.4
3.8
5.2

Source: IMF, World Economic Outlook, October 2018
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Oil prices ended with full-year losses
for the first time since 2015, after
a desultory fourth quarter that saw
buyers flee the market over growing
worries about a supply glut and mixed
signals related to renewed US sanctions

on Iran. For the year, US West Texas
Intermediate crude (WTI) futures
slumped nearly 25 percent, while
Brent tumbled more than 19.5 percent.
The market had been on track for
solid gains for the year until October,

when the United States granted largerthan-expected waivers to importers of
Iran's oil, and as demand in emerging
economies started to sag.

The Canadian economy generated
9,300 new jobs in December while
the unemployment rate remained
unchanged at 5.6 percent, a 42-year
low, the national statistics institute
said. "Employment held steady in

December," Statistics Canada said
in a statement. That followed 94,000
net hires in November. The 5.6
percent unemployment rate is the
lowest since 1976 when comparable
data were first kept. In 2018, overall

employment rose by 163,000 or 0.9
percent, a weaker pace of growth
than in 2017 (2.3 percent) and 2016
(1.2 percent), according to Statistics
Canada.

Real wages in Germany rose by
1.5 percent in the third quarter, the
strongest increase in two years,
indicating that household spending
continued to support growth in
Europe's biggest economy in the

second half of the year. The Statistics
Office said nominal wages were up 3.6
percent between July and September
from the year ago period, the strongest
increase since the second quarter of
2011, while consumer prices climbed

2.1 percent from the previous year.
Gross average earnings were 4,013
euros per month in western German
states and 3,173 euros in the former
Communist East, said the Office.

The US dollar’s share of currency
reserves reported to the International
Monetary Fund fell in the third
quarter to a near five-year low, while
the euro’s share of reserves grew to
its largest in almost four years. The
Chinese yuan’s share of allocated

reserves shrank for the first time in
the third quarter. Reserves held in
Japanese yen reached a 16-year peak
in the third quarter, IMF data showed.
Total allocated reserves increased to
$10.71 trillion in the third quarter from
$10.51 trillion in the previous quarter.

Central banks appear to diversify their
reserves away from the greenback,
which remains the world’s dominant
reserve currency. The dollar edged up
0.5 percent against a basket of major
currencies in the third quarter.

(Ref: www.thedailystar.net)

(Ref: www.thedailystar.net)

(www.thedailystar.net)

(Ref: www.newagebd.net)

Global Reserves in different currencies
3rd Quarter’2018
$10.71 trillion
$6.63 trillion (61.94% of allocated reserves)
1.80%
20.48%
4.98%

2nd Quarter’2018
$10.51 trillion
$6.56 trillion ( 62.4% of allocated reserves)
1.84%
20.25%
4.86%
Source: www.newagebd.net

On the rise

Many central banks represented in the G-20 have raised policy interest rates this year- usually
more than once. (policy rate,changes in 2018; percentage points)
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Advanced economies continue to enjoy
easy financial conditions with their core
inflation rates largely quiescent. This is
not true in emerging and developing
economies, where financial conditions
have tightened markedly over the
past six months. The chart indicates
the preponderance of recent policy
tightening actions across central banks
represented in the Group of Twenty.
For emerging market and developing
economies, gradually tightening US
monetary policy, coupled with trade
uncertainties and—for countries such
as Argentina, Brazil, South Africa,
and Turkey—distinctive factors, have

Australia

Particulars
Total allocated reserves
Reserves in US dollars
Reserves in yuan (renminbi)
Reserves in Euro
Reserves in Yen

discouraged capital inflows, weakened currencies, depressed equity markets, and
pressured interest rates and spreads. (Ref: www.imf.org)
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Trade tensions have escalated, policy
uncertainties have increased in a number
of countries, and some emerging
market economies are facing financial
market pressures. The stronger dollar
and higher US interest rates have made
overseas borrowing more expensive
for emerging markets, especially

those with larger credit needs and
weaker economic conditions or policy
frameworks. If pressures on emerging
market economies were to broaden
and intensify, financial stability risks
would increase significantly. Emerging
market economies are borrowing more
in international markets and face the

risk that they will be unable to refinance
a substantial portion of their foreign
currency debt. Banks are exposed to
these highly indebted borrowers, and
some global banks have large holdings
of more illiquid and opaque assets.
(Ref: www.imf.org)

COSTLIER CREDIT

BORROWING BINGE

The stronger dollar and higher US interest rates have made
overseas borrowing more expensive for emerging markets,
especially those with lower credit ratings.

Debt owed by governments, companies and households has risen
sharply since the crisis.
(trillions of dollars, percent of GDP)

(change in foreign currency credit spreads, in basis points, since mid-March)
Poland
China
Chilie
Malaysia

200

Higher Rated

260

Advanced economics (left scale)
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Note: the chart is based on debt in 29 jurisdictions with systemically important financial sectors.

Source: Bloomberg Finance L.P.; and IMF staff estimates

Source: IMF Global Database (2018); and IMF staff calculations.

The US dollar has recently appreciated
to its highest level in real terms since
the start of 2017 and before that
September 2003. Dollar appreciation
weighed on oil prices in 2018 as prices
in some non-dollar currencies hit

record levels earlier in the year and
dampened consumption growth. Yet
there are signs that the dollar's rise may
be coming to an end as trade tensions
with China weigh and pressure to raise
rates dissipates, lifting prospects for

oil prices to recover. For now, dollar

President Xi Jinping hailed China's
"reconstructive reforms" in a New
Year speech, but the sorely needed
changes could be put on ice in favour
of averting a potentially devastating
economic downturn. The way ahead is
further complicated by a volatile trade

dispute with the United States that -- if
unresolved -- will add to the burden of
Beijing's policymakers as they seek to
fuel an economy that is running out of
steam. Beijing has for years come under
pressure to introduce much-needed
reforms to the country's infrastructure

and lumbering state-owned enterprises.
But Gene Fang from ratings agency
Moody's told AFP: "When trade-offs
between reforms and growth arise, we
expect that the priority will more often
be given to supporting growth."

US companies have sent home over
half a trillion dollars of cash they held
overseas in 2018 to take advantage
of tax changes, but data suggest the
pace is slowing, potentially removing
a key source of support for Wall
Street. Dollar repatriation in the July-

September period fell to $93 billion,
around half of second-quarter volumes
and less than a third of the $300 billion
or so sent home from January to March,
US current account data shows. The
current account data shows repatriation
in all sectors. Looking at just non-

financial
companies,
JPMorgan
calculates $60 billion was repatriated in
the third quarter, versus $225 billion in
the first quarter and $115 billion in the
second quarter.
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strength has helped hold down US
inflation even as unemployment has
fallen to its lowest level in decades.
(Ref: www.thedailystar.net)

(Ref: www.thedailystar.net)

(Ref: www.newagebd.net)

India's finance ministry has exempted
rupee payments made to the National
Iranian Oil Co (NIOC) for crude oil
imports from a steep withholding
tax, according to a government order
reviewed by Reuters. The exemption
Annual inflation rate in the Euro Area
was revised lower to 1.9 percent in
November of 2018 from a preliminary
of 2 percent and 2.2 percent in
October. It is the lowest inflation rate
in six months amid a broad-based price
slowdown. Inflation Rate in the Euro
Area averaged 1.97 percent from 1991
until 2018, reaching an all time high of
5 percent in July of 1991 and a record
low of -0.70 percent in July of 2009.

will allow Indian refiners to settle about
$1.5 billion of outstanding payments
to NIOC. Those have been building up
since Tehran was put under stringent US
sanctions in early November. However,
the income of a foreign company that is

deposited in an Indian bank account is
subject to a withholding tax of 40 percent
plus other levies, leading to a total take by
the authorities of 42.5 percent.
(Ref: www.thedailystar.net)
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(Ref: tradingeconomics.com)

China's manufacturing activity contracted
for the first time in over two years, official
data showed, amid a bruising trade war
with the United States and a slowing
domestic economy. The manufacturing

Purchasing Managers' Index (PMI), a
gauge of factory conditions, came in at
49.4 for the month, down from 50.0 in
November, according to official figures
from the National Bureau of Statistics

(NBS). Marking its lowest point in
over two years, the PMI fell below the
50.0 mark separating expansion from
contraction.

Weaker economic growth and tepid
price pressures in Asia will leave central
banks in the region with few reasons to
tighten policy next year — especially
as US rate hikes slow — unless a
new bout of currency weakness forces

them to do so. The Fed policy outlook
is a major factor driving emerging
currencies in Asia and a less aggressive
rate outlook next year generally eases
foreign exchange selling pressure in
economies like Indonesia, Philippines

and India. Central banks in these

The US stock market concluded its
worst year since the global financial
crisis on Monday following a lateseason collapse that also raised doubts
about the prospects for 2019. Major
indices notched modest gains in the

year's final session, but it barely made
a dent compared with the rest of
December, the market's worst month
in nearly a decade. Ending in the red
for 2018 did not appear in the cards in
the first weeks of the year, when Wall

Street repeatedly shot to new records

South Korea's trade value hit a new
record high in 2018 as export topped
600 billion US dollars for the first time
in the country's history, a government
report showed. Export, which accounts
for about half of the export-driven
economy, reached a record high of
$605.5 billion in 2018, according to

the Ministry of Trade, Industry and
Energy. It was up 5.5 percent from
the previous year, marking the biggest
since the country began the outbound
shipment in 1948. The country's export
surpassed 500 billion dollars for the
first time in 2011, reports Xinhua.
Import advanced 11.8 percent over the

year to $535 billion last year, the largest
ever recorded by the economy. Helped
by the biggest export and import, the
trade value posted a fresh yearly high of
$1.14 trillion in 2018, exceeding $1.0
trillion for the second consecutive year.

(Ref: www.thedailystar.net)

countries hiked rates repeatedly this
year to mitigate portfolio outflows and
moderate inflation.
(Ref: thefinancialexpress.com.bd

on the heels of a sweeping tax cut
signed into law in December 2017 by
President Donald Trump.
(Ref: www.thedailystar.net)

(Ref: thefinancialexpress.com.bd)
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UDAYAN NEWS

gv‡K©›UvBj e¨vsK wjwg‡UW Pvjy K‡i‡Q ÔD`qbÕ bv‡g GKwU cÖKí| e¨vsKwU G cÖK‡íi AvIZvq †`‡ki
wkwÿZ †gavex ZiæY‡`i D‡`¨v³v wn‡m‡e M‡o †Zvjvi wbwg‡Ë e¨emv ïiæi Rb¨ A_© mnvqZv w`‡”Q|
gv‡K©›UvBj e¨vsK wjwg‡UW GiB g‡a¨ bZzb K‡qKwU cÖwZôv‡b wmW K¨vwcUvj wn‡m‡e A_© wewb‡qvM
K‡i‡Q| D`q‡bi GB D‡`¨v³v‡`i wb‡q †`‡ki RvZxq ˆ`wbK ÒewYK evZ©vÓ avivevwnKfv‡e wi‡cvU©
cÖKvk Ki‡Q| mvÿvrKvi MÖnY Ges wi‡cvU© cÖYqb K‡i‡Qb D³ cwÎKvi wi‡cvU©vi eKzj ivq| Zvi ga¨
†_‡K `yBwU cÖwZôv‡bi wi‡cvU© Zz‡j aiv n‡jv|

G A¨vc †cø-†÷vi †_‡K WvDb‡jvW K‡i †bqv hv‡e| †KD PvB‡j
Avgv‡`i †cvU©vj wfwRU bv K‡i †gvevBj A¨vwcø‡Kk‡bB B‡f›U m¤ú‡K©
me Z_¨ †c‡q hv‡eb| A_©vr K‡e, †Kvb mgq GKwU B‡f›U AbywôZ
n‡e, wUwKU Kxfv‡e cvIqv hv‡eÑ me ai‡bi Z_¨ wgj‡e n¨v‡jv B‡f›UR
WUKg †cvU©vj ev Gi †gvevBj A¨vwcø‡Kk‡b|

AvwkK wgï
cÖavb wbe©vnx Kg©KZ©v, n¨v‡jv B‡fÝR WUKg

n¨v‡jv B‡f›U‡Ri gva¨‡g Kvw›Uª eª¨vwÛs‡q Ae`vb ivL‡Z PvB
n¨v‡jv B‡f›UR WUKg Kx ai‡bi †mev
w`‡”Q?
ïiæ‡Z Avgiv GKwU B‡f›U †cvU©vj
wn‡m‡e Kvh©µg ïiæ Kwi| †hLv‡b
cÖwZw`b evsjv‡`‡k hZ B‡f›U AbywôZ
nq, †m¸‡jvi Z_¨ †`qv n‡Zv| wewfbœ
†fby¨ ev hviv B‡f›U Av‡qvRb Ki‡Q,
Zv‡`i m‡½ K_v e‡j Gme Z_¨
n¨v‡jv B‡f›UR WUKg †cvU©v‡j †`B|
cieZ©x‡Z Avgiv GKwU A¨vÛª‡qW
†gvevBj A¨vwcø‡Kkb wb‡q Avwm|
G A¨vc †cø-†÷vi †_‡K WvDb‡jvW
K‡i †bqv hv‡e| †KD PvB‡j Avgv‡`i
†cvU©vj wfwRU bv K‡i †gvevBj
A¨vwcø‡Kk‡bB B‡f›U m¤ú‡K© me
Z_¨ †c‡q hv‡eb| A_©vr K‡e, †Kvb

26

mgq GKwU B‡f›U AbywôZ n‡e, wUwKU
Kxfv‡e cvIqv hv‡eÑ me ai‡bi Z_¨
wgj‡e n¨v‡jv B‡f›UR WUKg †cvU©vj
ev Gi †gvevBj A¨vwcø‡Kk‡b|
Ggb GKwU D‡`¨vM wb‡q AvMÖnx n‡jb
†Kb?
n¨v‡jv B‡f›UR WUKg Pvjyi Av‡M
Avwg †ekwKQy B-Kgvm© cÖwZôv‡b KvR
K‡iwQ| Avgvi Avd‡mv‡mi RvqMvUv
wQj †h †`‡k cÖwZw`b AmsL¨ B‡f›U
nq, wKš‘ g~javivi MYgva¨‡g Gme
B‡f›U m¤ú‡K© Lye GKUv Z_¨ cvIqv
hvq bv| GKwU cøvUd‡g©B me ai‡bi
B‡f›U m¤ú‡K© Z_¨ w`‡Z n¨v‡jv
B‡f›UR WUK‡gi hvÎv nq|
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n¨v‡jv B‡f›UR WUK‡gi MÖvnK Kviv?
cÖ_g w`‡K ïay ZiæY cÖR‡š§i GKwU
eo Ask Avgv‡`i MÖvnK wQj|
µgvš^‡q Avgiv wewfbœ Ki‡cv‡iU
B‡f›U m¤úwK©Z Z_¨ n¨v‡jv B‡f›UR
WUK‡g †hvM Kwi| Gi d‡j
mvs¯‹…wZK, †¯úvU©m, K‡c©v‡iU, cÖwkÿY,
IqvK©kc ev †h‡Kv‡bv ai‡bi B‡f‡›U
Ask wb‡Z AvMÖnxiv Avgv‡`i mvBU
wbqwgZ wfwRU Ki‡Z ïiæ K‡ib|
n¨v‡jv B‡f›UR WUK‡gi MÖvnK‡`i
g‡a¨ eq‡mi †Kv‡bv mxgve×Zv †bB|
Avcbv‡`i ivR‡¯^i Drm Kx?
n¨v‡jv B‡f›UR WUK‡g hviv wewfbœ
B‡f›U m¤ú‡K© Z_¨ AbymÜvb K‡ib,

Zv‡`i KvQ †_‡K †Kv‡bv wd †bqv nq
bv| wKš‘ hviv B‡f‡›Ui Av‡qvRK Ges
B‡f‡›Ui cÖ‡gvkb Ki‡Z Pvb, Zv‡`i
KvQ †_‡K Avgiv wd wb‡q _vwK| g~jZ
GwUB Avgv‡`i ivR¯^ Av‡qi Drm|

Kivi hš¿vskmn GKwU mdj B‡f‡›Ui
Rb¨ me ai‡bi mg_©b w`‡”Q|

n¨v‡jv B‡f›UR WUK‡gi w_g m¤ú‡K©
ejyb|

eª¨vwÛs Ges wecYb Avgvi Lye fv‡jv
jvMvi `ywU RvqMv| GKwU mdj
B‡f‡›Ui K‡qKwU †mM‡g›U _v‡K
Ges GKwU B‡f‡›Ui †cQ‡b A‡bK
ai‡bi gvby‡li mswkøóZv _v‡K| Gi
g‡a¨ GK`j _v‡K Av‡qvRK, Av‡iK
`j cwi`k©K| GQvov †fÛi ev B‡f›U
e¨e¯’vcbvi Rb¨ GKwU `j _v‡K| Gi
evB‡i _v‡K ¯úÝi| B‡f›U ¯úÝi
gv‡bB GKwU wbw`©ó eª¨vÛ| Avcwb
†`L‡eb †Kv‡bv B‡f›UB wbw`©ó †Kv‡bv
eª¨vÛ Qvov mdj Kiv m¤¢e nq bv| GLb
GKwU eª¨vÛ‡K cwiwPZ Kivi Rb¨ wKQy
gvbyl †cQ‡b †_‡K KvR K‡i| Ggb
gvbyl‡`i A‡bK Mí _v‡K| GKwU
eª¨vÛ‡K cwiwPZ Kivi †ÿ‡Î Kx ai‡bi
P¨v‡j‡Äi m¤§yLxb n‡Z n‡q‡Q ev Kx
ai‡bi fv‡jvjvMv wQj| eª¨vwÛs‡qi
†cQ‡bi gvbyl‡`i Mí †kqvi Kivi
Rb¨ n¨v‡jv B‡f›UR WUK‡gi wenvBÛ
`¨ eª¨vÛ †mM‡g›U Pvjy Kiv n‡qwQj, hv
Avwg wb‡RB cwiPvjbv Kwi| Kv‡RB
†Kv‡bv eª¨vÛ cÖwZôv‡bi m‡½ hLbB
†Kv‡bv †cÖvMÖv‡g Ask wbB, ZLb wb‡Ri
AvMÖ‡ni RvqMv †_‡K eª¨vwÛs‡qi m‡½
RwoZ‡`i mvÿvrKvi wbB, wjwL Ges
Zv Avgv‡`i †cvU©v‡j cÖKvk Kwi|

AvdZve gvngy` Lyiwk` fvB, hv‡K
evsjv‡`‡ki wecYb †m±‡ii ¸iæ
ej‡jI Kg ejv nq| wZwb GLb †e½j
MÖæ‡ci cÖavb wecYb Kg©KZ©v (wmGgI)
wn‡m‡e `vwqZ¡ cvjb Ki‡Qb|
wZwbB Avgvi ÔGfwiw_s BR B‡f›UÕ
U¨vMjvBbUv w`‡qwQ‡jb| Gi A_©
n‡jv, cÖwZw`b ev cÖwZ gyn~‡Z© Avgiv
hv wKQy KiwQ, Zvi meB †Kv‡bv bv
†Kv‡bvfv‡e B‡f›U‡Kw›`ÖK| G Kvi‡Y
n¨v‡jv B‡f›UR WUK‡gi w_g Gfwiw_s
BR B‡f›U wba©viY Kiv nq|
n¨v‡jv B‡f›UR AbjvBb †cvU©v‡j
B‡f›U cÖ‡gvkb Qvov Avi Kx Kx †mev
cvIqv hvq?
wewfbœ B‡f‡›Ui cÖ‡gvkb QvovI
e¨e¯’vcbvq Avgiv mnvqZv Kwi|
n¨v‡jv B‡f›UR WUK‡gi cÖavb KvR
n‡jv B‡f›U cÖ‡gvkb| wKš‘ GKwU
mdj B‡f›U m¤úbœ Ki‡Z A‡bK
ai‡bi mg_©b `iKvi nq| †hgbÑ
mvDÛ, jvBU, †W‡Kv‡ik‡b mnvqZvi
Rb¨ mswkøó †fÛi‡`i m‡½ Avgiv
MÖvnK‡`i ms‡hvM K‡i †`B| B‡f‡›Ui
Rb¨ eª¨vÛ cÖ‡gvUvi `iKvi nq| 2015
mv‡j Avwg Kvh©µg ïiæ Kwi, ZLb
A‡bK †Q‡j‡g‡q B‡f‡›U LÛKvjxb
KvR Kivi Rb¨ †dmey‡K †g‡mR w`Z|
wKš‘ mevB‡K DËi †`qv m¤¢e n‡Zv
bv| cieZ©x‡Z B‡f›U Re bv‡g GKwU
†dmeyK MÖæc Pvjy Kwi| B‡f‡›Ui Rb¨
LÛKvjxb Kg©x ev eª¨vÛ cÖ‡gvUvi `iKvi
n‡j G MÖæ‡c †cv÷ †`B| gRvi welq
n‡jv G ch©šÍ B‡f›U Re MÖæ‡ci m`m¨
msL¨v 85 nvRvi Qvwo‡q †M‡Q| eZ©gv‡b
A‡bK ms¯’v Av‡Q, hviv weÁvcb ev
B‡f›U e¨e¯’vcbvi KvR Ki‡Q, ZvivI
LÐKvjxb Kg©xi cÖ‡qvRb n‡j G MÖæ‡c
†cv÷ †`q| A_©vr n¨v‡jv B‡f›UR
WUKg eª¨vÛ cÖ‡gvUvi, wWwRUvj wecYb
Kg©x, ¯úÝi, jwRw÷K, †dmeyK jvBf

Avcbv‡`i mvB‡Ui ÔwenvBÛ `¨ eª¨vÛÕ
†mM‡g›U m¤ú‡K© ejyb|

n¨v‡jv B‡f›UR WUKg Kx ai‡bi
cÖ‡gvk‡bi KvR Ki‡Q?
Avgiv g~jZ B‡f›Umswkøó †h‡Kv‡bv
ai‡bi cÖ‡gvk‡bi KvR Kwi| A_©vr
B‡f‡›Ui Rb¨ wfwWI wURvi ˆZwi Kiv,
†cÖv‡gv ˆZwi Kiv, GK K_vq GKwU
B‡f›U‡K wWwRUvwj cÖ‡gvU Kivi Rb¨
†hme m„RbkxjZvi `iKvi nq, Zvi
meB Kwi|
†mev w`‡Z wM‡q Kx ai‡bi P¨v‡jÄ
mvg‡b _v‡K?
XvKv I Gi Avkcv‡ki kni¸‡jvq
cÖwZw`b 100-120wU B‡f›U nq|
msL¨vUv eQ‡i cÖvq 56-60 nvRvi|
B‡f›U Av‡qvRK‡`i g‡a¨ GLb ch©šÍ

wbR¯^ †Kv‡bv KwgDwbwU †bB, †hLvb
†_‡K Avwg wewfbœ B‡f›U m¤ú‡K© Z_¨
msMÖn Ki‡Z cvwi| eva¨ n‡q wewfbœ
B‡f‡›Ui Z_¨ wbR¯^ †jvK w`‡q msMÖn
Ki‡Z nq| GUv Avgvi Rb¨ GKwU eo
P¨v‡jÄ|
n¨v‡jv B‡f›UR WUK‡gi Kg©x msL¨v
KZ?
eZ©gv‡b Avgv‡`i c~Y©Kvjxb Kg©x
Av‡Qb 12 Rb| Gi evB‡i LÛKvjxb
Kg©x i‡q‡Q Av‡iv cÖvq AvU-bqRb|
n¨v‡jv B‡f›UR WUKg wb‡q fwel¨r
cwiKíbv Kx?
fwel¨‡Zi wKQy welq wb‡q GiB
g‡a¨ KvR ïiæ K‡iwQ| wewfbœ †`k
Kvw›Uª eª¨vwÛs‡qi KvR K‡i| Avwg
evsjv‡`‡ki n‡q Kvw›Uª eª¨vwÛs‡q
Ae`vb ivL‡Z PvB| †mUv Aek¨B
B‡f›Umswkøó Dcv‡q n‡e| A_©vr Kvw›Uª
Ae B‡f›U wn‡m‡e Avwg evsjv‡`k‡K
ewnwe©‡k¦ Zz‡j ai‡Z KvR Ki‡Z PvB|
GRb¨ Kzwóqvi jvjb †gjv, ˆekvLx
ev gay †gjvi cvkvcvwk Avgv‡`i
wbR¯^ ms¯‹…wZi wewfbœ Abyôvb wb‡q
WKz‡g›Uvwi ˆZwi‡Z nvZ w`‡qwQ|
gv‡K©›UvBj e¨vs‡Ki ÔD`qbÕ cÖKí
Avcbvi ¯^cœ ev¯Íevq‡b KZUzKz mnvqZv
w`‡Z †c‡i‡Q?
wbtm‡›`‡n GwU GKwU fv‡jv D‡`¨vM|
mwZ¨ ej‡Z Avgvi g‡Zv GKRb ZiæY
D‡`¨v³vi ¯^cœ Qvov †Zgb wKQyB _v‡K
bv| Avw_©K myweav wb‡Z †`Lv‡bvi
g‡Zv KvMRcÎ †bB| G cwiw¯’wZ‡Z
e¨vs‡Ki g‡Zv Avw_©K cÖwZôvb
Avgv‡`i mnvqZvq GwM‡q Avm‡e GUv
KíbvI Kwiwb| gv‡K©›UvBj e¨vsK
Avgv‡`i ïay Avw_©K mnvqZv w`‡”Q bv,
eis Zviv Avgvi g‡Zv D‡`¨v³v‡`i
mvnm w`‡”Q, ej‡Q wKQy K‡i †`LvI|
mvaviYZ cwievi Pvq mšÍvb cov‡kvbv
†k‡l wbqg Abyhvqx fv‡jv †Kv‡bv
cÖwZôv‡b PvKwi Ki‡e| D‡`¨v³v G
welqwU wb‡Ri cwieviI wek¦vm Ki‡Z
Pvq bv| Avgv‡`i Ici Av¯’v ivLvq
gv‡K©›UvBj e¨vsK wjwg‡UW‡K ab¨ev`
Rvbv‡Z PvB|
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÷vU©Avc †Kv¤úvwb wn‡m‡e
†RAviGm A¨vcv‡ij BÛvw÷Ö
eZ©gv‡b Lye †QvU cwim‡i Kvh©µg
cwiPvjbv Ki‡Q| Avwg GL‡bv
Lye AvaywbK cÖhyw³ e¨envi KiwQ
bv, wKQz myBs ev †mjvB †gwkb
i‡q‡Q| †h¸‡jv w`‡q GLb wU-kvU©
ˆZwii KvR Pj‡Q| Gi evB‡i
wU-kvU© Drcv`‡bi Rb¨ Av‡iv wKQz
†gwkb cÖ‡qvRb nq, †m¸‡jvI
i‡q‡Q|

mvwR` nvmvb
¯^Ë¡vwaKvix
†RAviGm A¨vcv‡ij BÛvw÷ª

†U·UvBj Lv‡Z bZzb D‡`¨v³v‡`i
fv‡jv m¤¢vebv i‡q‡Q
D‡`¨v³v wn‡m‡e Mv‡g©›Um LvZ †e‡Q
wb‡jb †Kb?
†U·UvBj BwÄwbqvwis‡qi Ici
Mª¨vRz‡qkb m¤úbœ K‡iwQ| †U·UvBj
wk‡íi m‡½ m¤ú„³ nIqvi j‡ÿ¨
AwfÁZv AR©‡bi Rb¨ cÖ_g e‡l©i
QvÎve¯’vq LÐKvjxb PvKwi cÖZ¨vkx
wn‡m‡e GKRb Mv‡g©›Um gvwjK‡K
†dvb w`‡qwQjvg| we¯ÍvwiZ †R‡b
wZwb Rvbv‡jb, †`‡Lv Avgvi Kv‡Q
AšÍZ 30 Rb weGmwm †U·UvBj
BwÄwbqvi PvKwii Rb¨ memgq †j‡M
28

_v‡K| Zzwg m‡egvÎ cÖ_g e‡l©i cÖ_g
†mwg÷v‡ii QvÎ| PvKwi PvI, GUv
Kxfv‡e m¤¢e? IB Mv‡g©›Um gvwj‡Ki
K_v Avwg †bwZevPK wn‡m‡e wbBwb|
Z‡e IB gyn~‡Z© wVK K‡iwQjvg †h,
evsjv‡`‡ki Mv‡g©›Um wk‡íi GKRb
eo D‡`¨v³v ne| †m jÿ¨ ev¯Íevq‡b
Avwg wØZxq †mwg÷v‡ii QvÎve¯’v
†_‡K LÐKvjxb KvR ïiæ Kwi Ges
AwfÁZv AR©b Kwi| GUvB D‡`¨v³v
wn‡m‡e †U·UvBj wkí‡K †e‡Q †bqvi
Ab¨Zg KviY|
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Kx ai‡bi ˆZwi †cvkvK mieivn
K‡ib?
†U·UvBj Lv‡Zi cwimi A‡bK
e„„nr| Zzjv †_‡K myZv ˆZwi, myZv
†_‡K Kvco Ges Kvco †_‡K †cvkvK
ˆZwii cy‡iv cÖwµqvwUB †U·UvB‡ji
AšÍf©z³| †U·UvBj wk‡íi GKRb
D‡`¨v³vi P‚ovšÍ jÿ¨ Avm‡j GgbUvB
_v‡K| Avwg AvcvZZ †h KvRUv
KiwQ, †mUv n‡jv †iwW‡gW Mv‡g©›Um
ev ˆZwi †cvkvK wb‡q| AvcvZZ Avwg
ïay wewfbœ †cvkvK ˆZwii KvR KiwQ

Ges myBs‡qi KvR †k‡l †µZv‡`i
Kv‡Q wewµ K‡i w`w”Q|
†RAviGm A¨vcv‡ij BÛvw÷Öi Kg©x
msL¨v KZ?
†RAviGm A¨vcv‡ij BÛvw÷ªZ Avgvi
gv‡K †Pqvig¨vb c` w`‡q m¤§vwbZ
K‡iwQ| wZwb wbqwgZ `vwqZ¡ cvjb
Ki‡Qb| GQvov c~Y©Kvjxb I LÐKvjxb
`yB ai‡bi Kg©x KvR Ki‡Qb| †ekwKQz
Kg©x ¯’vqxfv‡e wb‡qvMcÖvß Ges wKQz
Kg©x Av‡Qb, hLb cÖ‡qvRb nq ZLb
Zviv KvR K‡ib| eZ©gv‡b Avwg
gv‡P©ÛvBwRs‡q me‡P‡q †ewk ¸iæZ¡
w`w”Q| †R¨ô I mnKvix gv‡P©ÛvBRvi
c‡` PviRb wbhy³ Av‡Qb| GQvov
¯’vbxq cY¨ mieivnKvix me wgwj‡q
¯’vqx Kg©x Av‡Qb 21 Rb|
Mv‡g©›Um Lv‡Zi bZzb D‡`¨v³v‡`i Kx
ai‡bi evav †gvKv‡ejv Ki‡Z nq?
†U·UvBj wk‡íi bZzb D‡`¨v³v wn‡m‡e
†ekwKQz evav †gvKv‡ejv Ki‡Z
n‡q‡Q| eo evav n‡jv Avw_©K| †hgb
Avgvi K_v ewj, e¨vs‡Ki mnvqZv
Qvov Avgvi GKK A_©vq‡b GB e„nr
Kvh©µg we¯Í…Z Kiv `ytmva¨ welq wQj|
eo †µZvi µqv‡`k wb‡Z eo As‡Ki
wewb‡qvM cÖ‡qvRb| e¨vs‡Ki KvQ †_‡K
Avw_©K mnvqZv wb‡Z PvB‡j eo ai‡bi
wmwKDwiwU gvwb †`Lv‡Z n‡e| wKš‘
†mB wmwKDwiwU gvwb Avgvi wQj bv,
KviY Avwg cwievi †_‡K †Kv‡bv Avw_©K
mnvqZv wb‡Z PvBwb| Ab¨w`‡K wbðqB
gy‡Li K_vq †Kv‡bv Avw_©K cÖwZôvb
Avgv‡K ev Avgvi g‡Zv bZzb D‡`¨v³v‡K
eo As‡Ki Avw_©K mnvqZv †`‡e bv| G
Kvi‡Y Avwg ev Avgiv Kvh©µg we¯Í…Z
Kivi gva¨‡g mvg‡b G‡Mv‡Z cviwQ
bv| Mv‡g©›Um wk‡íi GKwU Ask evwqs
nvDR e¨emv| wKš‘ bZzb D‡`¨v³v
wn‡m‡e evwqs nvDR e¨emv ïiæ Ki‡Z
PvB‡j Avgv‡K ejv n‡”Q evsjv‡`k
e¨vs‡Ki AbygwZ jvM‡e| bZzb D‡`¨v³v

wn‡m‡e mvwU©dv‡qW KiviI wKQz welq
Av‡Q| G welq¸‡jv GKUz mnR Ki‡j
bZzb D‡`¨v³v‡`i e¨emv †Rvi`vi mnR
n‡e|
†RAviGm A¨vcv‡ij BÛvw÷ª‡K
AvMvgx‡Z †Kvb ch©v‡q †`L‡Z Pvb?
†`Lyb, ¯^cœ ev¯Íevq‡bi j‡ÿ¨ Avgvi
wcZv-gvZv Ges fvB‡qi bv‡gi
cÖ_g Aÿi mshy³ K‡i ÷vU©Avc
†Kv¤úvwbi bvg w`‡qwQ †RAviGm
A¨vcv‡ij BÛvw÷ª wKš‘ Avgvi cÖwZôvb
GL‡bv BÛvw÷ª ch©v‡qi cÖwZôvb n‡Z
cv‡iwb| †U·UvB‡ji GKwUgvÎ †m±i
wb‡q GLb KvR KiwQ| fwel¨‡Z
†U·UvB‡ji me †m±‡i KvR Ki‡Z
PvB| Avwg ¯^cœ †`wL GKwU K‡¤úvwRU
BÛvw÷ª Kie, †hLv‡b Zzjv †_‡K myZv
ˆZwii cvkvcvwk ˆZwi †cvkv‡Ki me
ai‡bi AvB‡Ug †hgbÑkvU©, wU-kvU©,
†Wwbg wR‡Ýi c¨v›U meB ˆZwi n‡e|
m¤¢vebvgq G Lv‡Zi bZzb D‡`¨v³v‡`i
Rb¨ wKQz ejyb|
†U·UvBj †m±‡ii bZzb D‡`¨v³v ev
D‡`¨v³v n‡Z Pvq Ggb AvMÖnx‡`i
mevB †bwZevPKfv‡e †b‡e| G Lv‡Zi
D‡`¨v³v n‡Z PvIqv‡`i †KD ej‡e
bv, Avcwb G Lv‡Z KvR K‡ib| mwZ¨
ej‡Z mevB wbiærmvwnZ Ki‡e|
welq¸‡jv Avwg wb‡RI †gvKv‡ejv
K‡iwQ| wKš‘ Avwg eje, G LvZ
AZ¨šÍ m¤¢vebvgq| †KD AvšÍwiKZvi
m‡½ KvR Ki‡j Aek¨B fv‡jv wKQz
Kivi my‡hvM Av‡Q| Avwg g‡b Kwi,
cyi‡bv aviYv †_‡K bZzb wKQz †ei
K‡i Avb‡Z cvivi gv‡S me‡P‡q eo
Avb›`| bZzb D‡`¨v³viv Kg©‡ÿÎ‡K
fv‡jv‡e‡m hw` ïiæ Ki‡Z cv‡i,
Zvn‡j Avwg Zv‡`i ¯^vMZ Rvbve|
†RAviGm A¨vcv‡ij BÛvw÷ªR Kx
ai‡bi †gwkbvwiR Ges cÖhyw³ e¨envi
Ki‡Q?

÷vU©Avc †Kv¤úvwb wn‡m‡e †RAviGm
A¨vcv‡ij BÛvw÷Ö eZ©gv‡b Lye †QvU
cwim‡i Kvh©µg cwiPvjbv Ki‡Q|
Avwg GL‡bv Lye AvaywbK cÖhyw³
e¨envi KiwQ bv, wKQz myBs ev †mjvB
†gwkb i‡q‡Q| †h¸‡jv w`‡q GLb wUkvU© ˆZwii KvR Pj‡Q| Gi evB‡i wUkvU© Drcv`‡bi Rb¨ Av‡iv wKQz †gwkb
cÖ‡qvRb nq, †m¸‡jvI i‡q‡Q|
gv‡K©›UvBj e¨vs‡Ki ÔD`qbÕ cÖKí
Avcbvi ¯^cœ ev¯Íevq‡b KZUzKz mnvqZv
w`‡Z †c‡i‡Q?
†U·UvBj wk‡íi bZzb D‡`¨v³v wn‡m‡e
Avgvi ¯^cœ ev¯Íevq‡b gv‡K©›UvBj
e¨vsK wjwg‡UW †h mnvqZv w`‡q‡Q, Zv
fvlvq cÖKvk Kiv KwVb| Avwg eje,
GK K_vq gv‡K©›UvBj e¨vsK wjwg‡UW
Avgvi ¯^‡cœi mviw_| GKRb D‡`¨v³v
nIqvi ¯^cœ wb‡q Avwg wewfbœ e¨vs‡Ki
Kv‡Q Qz‡UwQ| wKš‘ Avwg hv‡`i
Kv‡QB wM‡qwQ, Zviv mevB GKB K_v
e‡j‡Qb| Avcwb hw` Avgv‡`i wKQz
w`‡Z cv‡ib, Z‡eB Avgiv Avcbv‡K
wKQz mnvqZv w`‡Z cvie| wKš‘ Avcwb
wKQzB w`‡Z bv cvi‡j AvgivI Avcbvi
Rb¨ wKQz Ki‡Z cvie bv| Avm‡j
GKRb bZzb D‡`¨v³vi Kv‡Q Avw_©K
mnvqZv †c‡Z e¨vsK‡K †`Lv‡bvi
g‡Zv †Kv‡bv bw_cÎ ev RvgvbZ
†`qvi g‡Zv wKQzB _v‡K bv| Kv‡RB
ïiæ‡Z †eM †c‡Z n‡q‡Q| cieZ©x‡Z
hLb gv‡K©›UvBj e¨vs‡Ki ÔD`qbÕ
cÖK‡íi AšÍf©z³ njvg, †mUv wQj
GK Ab¨ iKg AwfÁZv| gv‡K©›UvBj
e¨vsK wjwg‡UW Avgvi ¯^cœ c~i‡Yi
GK ¸iæZ¡c~Y© Askx`vi| †hUv Avwg
KL‡bv fzje bv| e¨vsKwUi Kv‡Q Avwg
K…ZÁ| Avgvi g‡Zv ZiæY D‡`¨v³v‡`i
wKQz wel‡q w`Kwb‡`©kbviI cÖ‡qvRb
Av‡Q| Avkv KiwQ, gv‡K©›UvBj e¨vsK
wewfbœ w`K †_‡K Avgv‡`i †`Lfvj
Ki‡e Ges fwel¨‡Z Avgvi e¨emv
cÖmv‡ii Rb¨ mnvqZv Ki‡e|
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ARTICLE
EFFECTIVENESS OF TRAINING NEED ASSESSMENT (TNA)
PRACTICES IN PRIVATE SECTOR BANKS OF BANGLADESH*
Shahin Akther, Faculty, Mercantile Bank Training Institute
*This paper was awarded as best paper in the International Conference on Global Business and Social Sciences (ICGBSS) Conference 2018
held at Putrajaya, Malaysia.

The availability of skilled and efficient
banker is a major challenge for the
banking sector of Bangladesh. Banks
prefer more training than gaining
book-knowledge to ensure that the
employees are motivated and have
developed relevant skills in them to do
their job with confidence. An effective
training positively enhances employee
morality,
customer
satisfaction,
boost up employee motivation, job
efficiency,
technical
knowledge,
employee retention and hence increases
productivity. With an employed
population of 58 million out of
approximately 156 million people work
in the service sector of Bangladesh
employs 39.85% percent of the total
workforce of the country (World Bank
Survey, 2017). Research claimed
that training is an important factor
that could facilitate banks expansion,
develop its potentials and enhance its
profitability. The educated and welltrained employees are pre-requisites
for an organization’s competitive
advantage. The balanced scorecard that
was developed by Kaplan and Norton
(1996) identified measurements of an
organization’s performance based on
four balanced perspectives such as (i)
financial, (ii) customers, (iii) internal
business processes, and (iv) learning
and growth.
The main objective of this study is to
measure the effectiveness of Training
Need Assessment Practices in private
sector banks of Bangladesh. The
private sector banks of Bangladesh is
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playing a significant role in financial
sector and considered as the nerve
centre of all economic growth in the
Bangladesh. The personnel of private
banks necessitate special attitude, skill
and knowledge, which can be built up
through effective training. The output
of manpower in the banking sector of
Bangladesh will have to be increased
by appropriate training both by onthe-job and off-the-job. Some banks
are still found to practice informal
training need assessment procedures.
It is imperative to engage most of the
training staff in needs assessment and
evaluation procedure. A successful
training is planned based on an
inclusive assessment of job obligations
and trainee compatibility.
To generate desired outcome, employees
are trained through cyclical process and
training need assessment happens to be
the preliminary steps which breakdown
the areas where training is essential.
Training need assessment happens to
be the first and foremost step which
forms the basis for formulation of
training and development programs.
Training assessment is concerned with
the accomplishment of a desired level
of aptitude and the success of requisite
knowledge and skills. Hence, training
effectiveness points out circumstantial
or related factors impacting learning,
retention and transfer. Among all of
the best practices, need assessment is
probably the most important part of the
process.
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Training Need Assessment (TNA)
is a process to identify the gap
between current performance and
the departmental objectives. It’s a
diagnostic tool that helps reducing the
gap between employee skills and the
skills required by the job. Effective
training need assessment forms the
basis or benchmark for determining the
effectiveness of the training programs.
This study aims at identifying the
effectiveness of TNA practices of the
private sector banks of Bangladesh. As
the respondents are highly qualified and
work directly in the HR and Training
Departments of the banks, a sample size
of 100 was deemed appropriate for this
study. The respondent managers were
chosen by using convenience sampling
method. A structured questionnaire
was developed to collect the pertinent
information from the HR and Training
Managers of leading private sector
banks of Bangladesh. The data were
analyzed by using descriptive statistics.
Results show that the reasons for
declining the performance of the
bankers are directly concerned with
the lack of positive attitude toward job,
lack of motivation and dissatisfaction
about the job. Results also show that
only few need assessment techniques
such as, management audit, interview
customers and employees, written
tests, assessment centre, survey, and
individual development plans are used
by the banks to assess the training
needs in Bangladesh. This study also
identified unavailability of training

programs, location of training venue,
lack of managerial support, capacity
of the trainees, budget of the training,
and the length of training programs
are the most important hindrances for
improving the effectives of the training
programs of the banks. It is suggested
that the effectiveness of TNA and
training programs can be increased
by improving training environment,

managing
organization,
service
quality, time management, leadership,
and increase budgets of the training
programs of the private sector banks in
Bangladesh.

which is tested in banking sector of

Conceptual Framework of the Study

programs must start on the basis of the

Based on literature review, a conceptual
framework has been developed

task and the people aspects of the

Bangladesh (Figure 1). The framework
shows the idealistic TNA practices in
service organizations like banks. This
framework shows that the training
TNA that should cover organization,
organization.

Organizational
Analysis

Training
Need
Assessment

Task
Analysis

Training
Gap

Offering
Training
Programs

People
Analysis
Figure 1: A Conceptual Framework for Training Need Assessment (TNA)

This study dealt with the issues like
reasons for declining staff performance,
frequency of training need review,
policy or process for identifying
future training and professional needs,
methods of assessing future needs
of training and professional needs,
techniques of identifying training
needs, effect of the identified training
and professional needs, confidence
level of the managers about the existing
process of training need assessment,
effectiveness of the training need
assessment process, factors that prevent
to achieve training or professional
development needs, and the issues
that would be beneficial for wider
professional development in the banks.
Results show that the reasons for
declining the performance of the
bankers are concerned with the lack
of positive attitude toward job, demotivation and dissatisfaction of job.
This situation can be attributed by
the lack of understanding of the job

requirements of the bank employees
that can be learned through effective
training process. It is also found from this
research that only few need assessment
techniques such as, management
audit, interviews with customers or
employees, written tests, consultancy
of the assessment centres, surveys,
and individual development plans are
used by the private sector banks of
Bangladesh to assess the training needs
in their organizations. Techniques
like task or job assessment, informal
feedback, job description, performance
or appraisal assessment, technical panel
or training committee, expert opinion
or agency, group problem assessment,
open-ended
questionnaire,
menu
survey or prospectus are hardly used
by the private sector of Bangladesh
banks for assessing training needs of
the organizations.
This indicates that there are some
gaps between the expectations and the
actual needs as it does not completely

meet the expectations of the concerned
persons. This research also identified
that
unavailability
of
training
programs, location of training venue,
lack of managerial support, capacity of
trainees, cost or budget of training, and
length of training are the most important
hindrances for improving the effectives
of the training programs of the private
sector banks of Bangladesh. This study
suggests that the effectiveness of TNA
practices as well as training programs
can be enhanced by improving training
environment, managing organization,
service quality, project management,
time management, leadership and
budget of the training programs. This
study tried to identify the effectiveness
of the training needs assessment by
using the responses of the HR and
training managers. However, there is an
ample scope to improve these findings
by including more training recipients as
respondents and taking more managers
into account in future research.
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HEALTH TIPS

T MAT ES:

DESHI APPLE
Known scientifically as Solanum
lycopersicum, the tomato is the berry
of a plant from the nightshade family,
native to South America. Despite
technically being a fruit, the tomato is
generally categorized as a vegetable.

Tomatoes are the major dietary source
of the antioxidant lycopene, which has
been linked to many health benefits,
including reduced risk of heart disease
and cancer. They are also a great
source of vitamin C, potassium, folate

and vitamin K. They are usually red
when mature, but can come in a variety
of colors, including yellow, orange,
green and purple. Then there are many
subspecies of tomatoes, with different
shapes and flavor.

NUTRITION FACTS
The water content of tomatoes is
around 95%. The other 5% consist
mainly carbohydrates and fiber.
One medium sized tomato (123
grams) contains only 22 calories.
Carbohydrates make up 4% of raw
tomatoes, which amounts to less than
5 grams of carbs for an average sized
tomato (123 grams). Tomatoes are a
good source of fiber, providing about
1.5 grams per average sized tomato.
Tomatoes are a good source of several
vitamins and minerals.


Vitamin C: An essential nutrient
and antioxidant. One medium sized
tomato can provide about 28% of
the recommended daily intake.

Potassium: An essential mineral,
beneficial for blood pressure
control and cardiovascular disease
prevention.
 Vitamin K1: Also known as
phylloquinone, vitamin K is
important for blood coagulation
and bone health.
 Folate (B9): One of the B-vitamins,
important for normal tissue growth
and cell functio. It is particularly
important for pregnant women.
The content of vitamins and plant
compounds can vary greatly between
different tomato varieties and sampling
periods. Here is a list of the main plant
compounds in tomatoes.


Lycopene: A red pigment and
antioxidant, which has been
extensively studied for its
beneficial health effects.
 Beta-Carotene:
A
yellow
antioxidant, which is converted
into vitamin A in the body.
 Naringenin: Found in tomato skin,
this flavonoid has been shown to
decrease inflammation and protect
against various diseases in mice.
 Chlorogenic acid: A powerful
antioxidant compound, which may
lower blood pressure in patients
with high blood pressure.
Chlorophylls and carotenoids are
responsible for the color of tomatoes.


HEALTH BENEFITS
Nowadays, tomatoes are grown in countries all over the world and there are
thousands of cultivars and varieties that can provide unique health benefits. Let’s
explore the benefits of Tomatoes - are such a valuable food item for human health:
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Tomatoes are a great source of
vitamins
They protect heart health
Improve your vision
Boost digestive health
Help with diabetes management
Guard skin health
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Protect against cancer



They can protect your bones



They can lower your risk of
developing kidney stones



Tomatoes

can

repair

caused by smoking.

damage

SUCCESS STORY
‘SHUMENDHU BOSE’

Shumendhu Bose
Nihao Food Company Ltd.

Shumendhu Bose, a valued borrower of Mercantile Bank Limited, Agrabad Branch
did an unthinkable job in the starting of his business life. Imagine that you’ve just
got married and you with your wife suddenly explore yourself detached from your
family and your existing business with little-to-no. A bosom friend has broke your
trust to whom you rely in your tough time. He didn’t panic in time of difficulties and
other critical circumstances. He believed that every cloud has a silver lining. Those
unfortunate situations helped him to regain his own ability at the time of adversities.
Ultimately he created his own company named Nihao Food Company Ltd. which is
worth of Tk. 60 crore. Mercantile Bank is proud of being part of his journey.

S

humendhu Bose was born on
February 20, 1971 in Cumilla
District. He was the youngest
child among seven children of his
parent. His father was domestic labor
and mother was typical housewife.
He lost his mother when he was just
14 months old and was brought up
by his middle sister. He studied in
Cumilla Zilla School and completed his
graduation in commerce form Victoria
College in 1990. Finally, weathering
all hurdles, Mr. Bose became an
industrialist with the 32 years hand on
experiences in the different business
fields.
He started a business of lubricant oil
named ‘Barnali Lubricant’ with his
family since 1987 before completion of
his study and continued it successfully

up to 2002. Due to family problem, he
had to leave that business and parental
house with empty hand after fifteen
days of his marriage with Kona Rani
Bose in August, 2002. In order to get
through the situation, he joined in
friend’s fish trading business which
was incurring loss for a long time.
Though he was inexperienced in fish
trading sector, he recovered his friend
business from losses and earned very
good profit within one and half year.
Of course, it was a heroic task to make
a long term loss incurred business into
a profitable one. But another sad thing
was happened with Bose. In spite of
earning very high profit, Shumendhu
did not get 40% share of profit which
was supposed to be given by his friend.
Besides this, his friend bought a ship in
his own name instead of their trading

institution by breaching the business
provisions. However, Bose could not
continue with his friend and again he
had to leave that business in 2005. It
was very hard situation for him both
mentally and financially as he did lots
of hard work to recover his friend’s
business from huge loss. But what can
we say, that’s life! You have to look
on the bright side to get what you want
and make things to be done in your own
unique way. And Shumendhu Bose did
the same.
From the bitter experience, he decided
to start his own fish business in the
same year with initial capital of Tk.
12 lac that he borrowed from his few
friends. Within a few days, he repaid
60% of loan from his profit. There’s
just one catch. One has got to start
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from somewhere. All his earnings
from business were reinvested for
the expansion of business. This is the
starting story of Shumendhu Bose.
Now he is the Managing Director of
Nihao Food Company Ltd (NFCL) and
builds his own Industry in the port city
of Chattogram. The company is mainly
involved in collecting, processing
and packaging of non-traditional
deep sea fish and then exporting in
abroad. Afterward, he has diversified
business of export, import, rental cold
storage, local processing and trade. It is
mentionable that he never incurred loss
for his diversified business portfolio.
At first he starts his fish business as
a non packer trader in the name of
‘Golden Sea Foods (GSF)’. But as a
non packer exporter, it cannot display
their product for their buyer due to
lack of proper infrastructure. Thinking
about this matter, he bought two plots
from Bangladesh Fishery Development
Corporation in 2008 & 2010. His
company ‘Nihao Food Company Ltd.
(NFCL)’ started its journey on May
18, 2009 with a view to provides one
stop services. For further expansion
of his business he got the license for
his cold storage and license to export
processing fish to China in 2017 &
2016 respectively.
Nihao Food Company Ltd. is collecting
majority of nontraditional fish from
Chattogram deep sea area. It also
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collects from Khulna and Cox’s Bazar
region. It collects fish and processes
those fish in exportable manner for
ensuring quality of the product.
Although there are no demand of some
fishes in local market but has sufficient
demand in foreign market. For this
purpose Shumendhu started to travel in
various countries since 2004. Actually
his unique skill-set comes as a result of
travelling various countries that enabled
him to understand human dynamics and
how to display his product to different
interests and personalities for attracting
potential customer. They mainly export
their product in different countries such
as India, Pakistan, Sri Lanka, Vietnam,
South Korea, Australia, UAE, China,
Yemen, France, etc. Recently they
supply their product in Burj Khalifa
hotel of Dubai. He is always searching
new export destination. They also sell
in local market mainly in Chattogram
and Dhaka area.
The factory of Nihao Food Company
Ltd (NFCL), a four-storied building
which is equivalent to the height of
seven storied building, on the area of
one bigha land situated in Karnafully,
Chattogram. “No compromise in
quality” with this policy, he gives
special attention to each and every stage
of production to ensure international
standard. NFCL got certificate for
their quality management from Fish
Inspection and Quality Control
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(FIQC) under Ministry of Fisheries
and Livestock and also certified
by International Organization for
Standardization (ISO). For purifying
waste water to reuse and releasing safe
water to environment from the harmful
effect caused by effluent, it has own
ETP (Effluent Treatment Plant). To
ensure uninterrupted power supply, it
has 500kVA, 11/0.415kV substation
and 350kVA generator. He dedicates to
his utmost effort in establishment of the
finest quality frozen fish industry and
creating a brand image for supplying
his product domestic market as well
as international market. For research
purpose, it has own fish laboratories. It
cold storage with the capacity of 1750
metric ton tries to maintain the standard
of highest quality.
He started banking relationship with
Bank Asia in 2003. His journey with
Mercantile Bank started in 2007 by
opening a Monthly Saving Scheme of
Tk. 5,000. At the early stage, He took
SOD loan against fixed deposit of Tk.
20.00 lac. At present, his loan amount
with MBL is around Tk. 6.00 crore. Mr.
Bose is very grateful to MBL because
he always availed loan in time when his
needed. Now he has two term loan with
the installment of amount Tk. 4.35 lac
and Tk. 2.35 lac respectively.
He focuses on workplace culture to
create a friendly environment in the
factory. 21 female employees and

124 male employees are working
in his factory. There is a child care
center to supervise the children of
female employee. He arranged yearly
family get together, Iftar party,
cultural program for each employee.
He provides dress for his production
worker and arranges hepatitis vaccine
for his employee. He is willing to
provide special employment support
for disabled people encouraging by
McDonald policy. Finding a lot, he
gives job to disabled girls who are not
able to speak but very well in work. In
future, he wants to recruit more disabled
but talented people in the factory.
Mr. Bose is the founder Vice president
of Bangladesh non-packer Frozen
Fish Exporter Association, member

of Bangladesh Frozen Fish Exporter
Association
(BFFA),
General
Secretary of Bangladesh Fish Importer
Association, member of Sylhet Club
Ltd and ex- Member of Governing
body of The Federation of Bangladesh
Chambers of Commerce and Industry
(FBCCI) and VVIP member of
ISKCON. He is also involved in
Consultancy Services.
With over
32 years experience in the industry,
he is able to provide a wide variety
of professional services to a broad
spectrum of clients.
Bose visited around 24 countries to
explore new potential export destination
for the expansion of his business. He
established strong connections and built
network with the people of different

It's easy to think up a business idea that's already
common in the marketplace, but creating a unique
business idea and implementing that idea by doing
a profitable business requires courage and patience.
Actually, making a right click at the right moment
determines all in anchoring a solid and secure
foothold in the business market. Shumendhu Bose

countries. He is enthusiastic about
different languages when he traveled
different places. His network with
abroad people is very strong that help
him to launch new products and bring
the foreign delegations in Bangladesh.
At present, Bose live in his own home
in Chattogram with a sweet & happy
family. His wife Kona Rani Bose is also
Chairman and Director of the company,
a well experience business person. She
inspired Bose to build the Industry.
She has 15 years of experience in the
different business lines and she is also a
valued member of Chittagong Woman
Chamber of Commerce and Industries.
This couple has two daughters–
Radhika Bose and Dipika Bose.

is such a savvy businessman who did not enter a
market that already existed. His organization is
one of the largest non-traditional sea fish dealers
of Bangladesh. He exports the non-traditional fish
like cattle fish, squid, devil fish, eel fish and many
other item those have no local demand but have huge
potential demand in foreign market.
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Mercantile Bank opened 9 new Branches in 2018
130th Branch: Nawabganj Branch
MBL opened its 130th Branch at
Nawabganj, Dhaka. A.K.M. Shaheed
Reza, Chairman of the Bank inaugurated
the Branch as the Chief Guest. MD &
CEO of MBL Kazi Masihur Rahman
delivered his welcome speech on the
opening ceremony. Director Alhaj
Mosharref Hossain was also present at
the program as Special Guest. UNO Md.
Tofazzol Hossain, Officer-in-Charge of
Nawabganj and Chairman of Kolakopa
Union were also present on the occasion.
Md. Abu Nasir Shafiur Rahman Bhuiya,

Nawabganj Branch, Sajeda Complex, Kashimpur, Kolakopa, Nawabganj, Dhaka

FAVP & Head of Nawabganj Branch
gave his vote of thanks. Senior Officials
of the Bank, invited guests, elites of the

local areas, businessmen and journalists
of print and electronic Media were present
on the Branch Opening Ceremony.

131st Branch: Sirajgonj Branch
Mercantile Bank Limited opened its
131st Branch at Sirajganj. A.K.M.
Shaheed Reza, Chairman of the
Bank inaugurated the Branch as the
Chief Guest. Bank’s MD & CEO
Kazi Masihur Rahman delivered
his welcome speech on the opening
ceremony. Vice President of Sirajganj
Chamber & President of Fertilizer
Association Wahidul Islam, Panel
Mayor-1 of Sirajganj Pourosova &
President of Sirajganj Press Club Helal
Uddin spoke on the occasion among

Sirajganj Branch, Matam Tower, Holding-50, SS Road, Sirajganj

others. Md. Kamrul Hasan, FAVP &
Head of Sirajganj Branch gave his vote
of thanks. Senior Officials of the Bank,

invited guests and journalists of print
and electronic Media were also present
on the occasion.

132nd Branch: Kabirhat Branch
Mercantile Bank Limited opened its
132nd Branch at Kabirhat. A.K.M.
Shaheed Reza, Chairman of the
Bank inaugurated the Branch as the
Chief Guest. Al-Haj Akram Hossain
(Humayun), Chairman, Executive
Committee of the Bank was present
at the occasion as the Special Guest.
AMD of MBL Md. Quamrul Islam
Chowdhury delivered welcome speech
on the opening ceremony. President
of Kabirhat Press club Rezaul Karim,
renowned industrialist and Mayor of
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Kabirhat Branch, Fuad Centre, Holding No-37, Hospital Road, Kabirhat, Noakhali

the Municipality, among others, spoke
on the occasion. Md Fazlul Haq, PO &
Head of Kabirhat Branch gave his vote
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of thanks. Senior Officials of the Bank,
invited guests and journalists were also
present on the occasion.

133rd Branch: Barodibazar Branch
Mercantile Bank Limited opened
its 133rd Branch at Baroadibazar in
Narayanganj. A.K.M. Shaheed Reza,
Chairman of the Bank inaugurated
the Branch as Chief Guest. Shahidul
Ahsan & Alhaj Mosharref Hossain,
Directors of the Bank spoke on the
occasion as Special Guests while MD
& CEO of MBL Kazi Masihur Rahman
delivered his welcome speech on the
opening ceremony. Candidate for the
National Parliament Membership in
Narayanganj-3 Constituency Abdullah
Al Kaiser Hasnat, Chairman of Barodi
Union Parishad Md. Johirul Hoq,
General Secretary of Barodi Bazar
Committee Kamal Sarker and renowned

Barodibazar Branch, Barodi Plaza, Barodi, Sonargaon, Narayaganj

businessman Dr. Abdur Rashid, among
others, spoke on the occasion. Md. Yasir
Arafat, PO & Head of Barodibazar
Branch gave his vote of thanks.
Additional Managing Directors Md.
Quamrul Islam Chowdhury & Mati ul

Hasan, Deputy Managing Directors
G.W.M. Mortaza, Md. Zakir Hossain
and Adil Raihan along with others
senior Officials of the Bank were also
present on the occasion.

134th Branch: Jhenaidah Branch
Mercantile Bank Limited Opened
its 134th Branch at Jhenaidah. Soroj
Kumar Nath, Deputy Commissioner
of Jhenaidah, inaugurated the Branch
as Chief Guest. Dr. Md. Nurul
Islam, SEVP and CFO of the Bank
presided over the opening ceremony.
Md. Rezai Rafin Sarkar, Secretary
of Jhenaidah Zila Parisad, Md.
Mahmudul Islam Foton, Executive
Director of Association of Advance
and Development, Sheikh Md.
Aktaruzzaman, Primary Education
Officer of Jhenaidah Zila and Kazi
Mahbubur Rahman, Vice Principal
of Jhenaidah College spoke on

Jhenaidah Branch, Sultan Market, 31-Hossain Shaheed Sohrawardy Road, Jhenaidah

the occasion among others. Md.
Touhiduzzaman, PO & Head of
Jhenaidah Branch gave his vote of
thanks. Fatematuz Zohra, Assistant

Commissioner (Land) of Jhenaidah,
Senior Officials of the Bank and the
District Administration along with
others were present on the occasion.

135th Branch: Mathbaria Branch
Mercantile Bank Limited Opened its
135th Branch at Mathbaria in Pirojpur.
A. S. M. Feroz Alam, Vice Chairman
of the Bank inaugurated the Branch as
Chief Guest. Deputy Managing Director
& DCBO Md. Zakir Hossain and SEVP
& Head of ID Shamim Ahmed spoke
on the occasion among others. Md.
Faruq Siqdar, PO & Head of Mathbaria
Branch gave his vote of thanks. Senior
Officials of the Bank, Invited guests and
journalists of print and electronic Media
were present on the occasion.

Mathbaria Branch, Samabai Bank Ltd. Authority Building, Mathbaria Patharghata Road,
Mathbaria, Pirojpur
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136th Branch: Rajbari Branch
Mercantile Bank Limited Opened its
136th Branch at Rajbari. Kamrunnahar
Chowdhury Lovely, MP (Reserved
seat for women) inaugurated the
Branch. Deputy Managing Director &
DCBO of the Bank Md. Zakir Hossain
delivered his welcome speech. Fakir
Abdul Zabbar, Chairman of Rajbari
Zila Parishad, M Ali Chowdhury,
Mayor of Rajbari Municipality,
Advocate M A Khaleq, Chairman
of Rajbari Upzila Parishad, Haji M
Delowar Hossain, Distinguished
Businessman, M Zakir Hossain,
Director of Rajbari Chamber and
Shwapan Kumar Majumdar, Officer

Rajbari Branch, Khorshed Plaza, 240 College Road, Rajbari,

In-charge of Rajbari Thana were
also delivered their speech. Md
Abul Kalam Azad, FAVP & Head
of Rajbari Branch gave his vote of

thanks. Senior Officials of the Bank,
Invited guests and journalists of print
and electronic Media were present on
the occasion.

137th Branch: Chhagalnaiya Branch
Mercantile Bank Limited Opened its
137th Branch at Chhagalnaiya in Feni.
A.K.M. Shaheed Reza, Chairman of
the Bank inaugurated the Branch as
Chief Guest. Al-Haj Akram Hossain
(Humayun), Chairman, Executive
Committee along with Bank’s
Director Alhaj Mosharref Hossain,
were present as special guest.
Mohammad Iqbal Rezwan, Senior
Executive Vice President & Head of
HRD delivered his welcome speech
on the opening ceremony. Mezbah-ul
Haidar Chowdhury, Upzila Chairman

Chhagalnaiya Branch, Sofura Arcade, Holding no.-1340, 1341 College Road, Chhagalnaiya, Feni

of
Chhagalnaiya,
Mohammad
Mostofa, Mayor of Chhagalnaiya
municipality, spoke on the occasion

among others. Kazi Golam Rasul,
AVP & Head of Chhagalnaiya Branch
gave his vote of thanks.

138th Branch: Kalai Branch
Mercantile Bank Limited Opened its
138th Branch at Kalai in Joypurhat.
Deputy Managing Director & DCBO
of Mercantile Bank Md. Zakir Hossain
delivered his welcome speech.
Khondakar Halimul Alam Jon, Mayor
of Kalai Municipality, Md. Mimfuzur
Rahman (Milon), Chairman of Kalai
Upzila Parishad, Md Abdul Bari,
President of Kalai Bonik Samity &
Mil Malik Samity and S M Zakir
Hossain, SVP & North Bengal Zonal
Head of Mercantile Bank were also
delivered their speeches on the opening
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Kalai Branch, Samad Talukdar Shopping Complex, Joypurhat Mokamtola C&B Road, Kalai, Joypurhat

ceremony. Md. Ali Mortuza, PO &
Head of Kalai Branch gave his vote of
thanks. Senior Officials of the Bank,
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Invited guests and journalists of print
and electronic Media were also present
on the occasion.

MBL organized views exchange program with UDAYAN Startups
Mercantile Bank Limited arranged a get
together with young entrepreneurs under
its special loan scheme 'Udayan' held at
Mercantile Bank Training Institute in
the city on October 15, 2018. Kazi M.
Aminul Islam, Executive Chairman of
Bangladesh Investment Development
Authority (BIDA), was present as the
chief guest while A.K.M. Shaheed
Reza, Chairman of MBL was the special
guest. Kazi Masihur Rahman, MD &
CEO of Mercantile Bank presided over
the programme. The Bank has initiated
this product a year back to develop
entrepreneurship among the young
graduates with talent, innovative power
and perseverance. Kazi M. Aminul
Islam, chief guest of the programme

said, “Mercantile Bank is the pioneer in
Bangladesh in seed capital financing.”
He highly appreciated the Bank
for taking such initiative to inspire
enthusiastic youngsters with their

innovation to develop the country.
Bank's AMD Mati ul Hasan, DMD Md.
Zakir Hossain and Adil Raihan along
with other senior executives of the bank
were present on the occasion.

Signing Ceremony of Mercantile Bank and Medinova Medical Services
MBL employees and their dependents
will be allowed special discount
on medical tests at Medinova
Medical Services (Medinova). In
this connection, an agreement was
signed between Mercantile Bank
and Medinova Medical Services
at a ceremony on 2 October, 2018.
Mohammad Iqbal Rezwan, SEVP
& Head of HRD, Mercantile Bank
Limited and Shafiqur Rahman,
Executive
Director,
Medinova
signed the agreement on behalf
of their respective organizations.

MD & CEO of MBL Kazi Masihur
Rahman, AMD's Md. Quamrul Islam
Chowdhury and Mati ul Hasan,
DMD's Md. Zakir Hossain and

Adil Raihan attended the signing
ceremony along with other senior
executives & officials of both
organizations.

Signing Ceremony of MBL and Dhaka North City Corporation (DNCC)
MBL has signed an agreement with
Dhaka North City Corporation
(DNCC). As per the agreement,
Mercantile Bank will facilitate the
collection of Trade License fees
(issuance & renewal) on behalf of the
Corporation through the Bank’s online
banking system and Mobile Financial
Service ‘MyCash’. The Agreement
was signed by DMD & CSBO Adil
Raihan and DNCC’s Chief Revenue
Officer Mohammad Abdul Hamid
Miah on behalf of their respective
organizations held at the DNCC
Headquarters. Kazi Masihur Rahman,

Managing director & CEO of the Bank
and MD Jamal Mostafa, DNCC’s
Panel Mayor delivered their speech on
the occasion. DNCC’s Panel Mayor

MD Jamal Mostafa delivered their
speeches on the occasion. Other senior
officials of both the organizations were
also present in the ceremony.
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Foundation Training Program for Newly-recruited Management Trainee Officers
Mercantile Bank Training Institute
organized a foundation training for its
newly-recruited Management Trainee
Officers (11th Batch MTO) in the
capital. Managing Director & CEO of
Mercantile Bank Limited, Kazi Masihur
Rahman inaugurated the training
course as the chief guest. Principal of
Mercantile Bank Training Institute
Javed Tariq attended the inaugural
ceremony along with other faculty
members of the institute. Managing
Director & CEO of the Bank delivered
his speech highlighting the significance
of foundation training and advised the

freshers to gather knowledge from all
areas of banking. He also called on the

officers to prepare them to be future
leaders of banking sector.

MBTI arranged a Training on “Bangladesh Bank Guidelines for Cash Management”
Mercantile Bank Training Institute
organized a day-long training course
titled “Bangladesh Bank Guidelines
for Cash Management”. About 47
cash officers from different branches
of the Bank participated in the training
course. Md. Quamrul Islam Chowdhury,
Managing Director & CEO (CC) of the
Bank inaugurated the training. Syed
Golam Shahjarul Alam, Joint Director,
Department of Currency Management
of Bangladesh Bank was present as the
resource speaker. Javed Tariq, Principal
of MBTI was also present in the
programme.

MBTI arranged a Training on ‘Fundamentals for Decision on Credit Matters’
The training institute of Mercantile
Bank Limited (MBL) organized a
two-day long training course titled
‘Fundamentals for Decision on Credit
Matters’ in the capital. Md Quamrul
Islam Chowdhury, Managing Director
& CEO (Current Charge) of Mercantile
Bank inaugurated the training course
as the chief guest. Md. Zakir Hossain,
Deputy Managing Director & DCBO
of MBL and Javed Tariq, Principal of
its training institute were also present
on the occasion. A total of 53 credit
officers from different branches of the
Bank took part in the training course.
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The Bank’s CEO delivered his speech highlighting the importance and criteria of
selecting good borrowers for sound lending in the programme.
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Training on ‘Prevention of Fraud Forgeries and Related Lapses Commonly Observed’
Mercantile Bank Training Institute
(MBTI) organized a day long
training course titled “Prevention of
Fraud Forgeries and Related Lapses
Commonly observed” for its officers
in MBTI on October 27, 2018. MD.
Quamrul Islam Chowdhury, MD &
CEO (Current Charge) of the Bank
inaugurated the training course as the
chief guest. MBTI Principal Javed
Tariq and other Senior Executives
conducted the course. A total of 55
officers from NRB Division of Head
Office and different branches of the
bank took part in the training course.

The Bank’s CEO delivered his speech
highlighting the importance, awareness
and initiatives to prevent fraud forgeries

and related lapses in banking. He also
advised the officers to be fair and honest
in discharging day to day activities.

Training on “Conceptual Outline on Money Laundering Prevention Tools & Techniques”
The training institute of Mercantile
Bank Limited (MBL) has organized
a day-long training course titled
“Conceptual Outline on Money
Laundering Prevention Tools &
Techniques” in the MBTI. MBL
Additional Managing Director and
CRO & CAMLCO of MBL Mati ul
Hasan inaugurated the training course.
Principal of the Bank’s training
institute Javed Tariq, VP & Head
of AML Department Nasim Alam
and Faculty of the training institute
Tarafdar Sushil Kumar were also

present on the occasion. A total of 51
officers from different branches of the

Bank took part in the day-long training
course.

Workshop on ‘SME Financing: BB Guidelines and Appraisal of Credit Proposal’
MBTI organized a day-long Workshop
on SME Financing: Bangladesh Bank
Guidelines and Appraisal of Credit
Proposal for all Branch Managers of the
Bank. The workshop was held in three
phases on 23, 24 and 25 September,
2018. The workshop emphasized on
Bangladesh Bank Regulations for SME
Financing, Refinance Scheme under
Women Entrepreneurs & Agro-Based
Products. Md. Zakir Hossain, DMD
& DCBO and Adil Raihan, DMD &
CSBO were present at the workshop.
In his speech, Mr. Adil Raihan
mentioned the importance of bringing
diversification of bank’s products &
services. He also advised to strictly

adhere Product Program Guidelines
(PPG) of SME and proper preparation
of Credit Proposals as per Credit
Appraisal Format. Md. Zakir Hossain
highlighted the various aspects of SME

credit proposals and advised managers
to prepare the proposals in timely
fashion so that sanctions can be done
within a shortest possible time. Mr.
Javed Tariq, Principal of the Training
Institute also spoke on the occasion.
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EMPLOYEE NEWS
MBL Sports-2018
For promoting a culture of wellness
among existing staff members, bringing
positive changes to increase employee
productivity by facilitating gatherings
around the area of sport, MBL arranged
First Round of MBL Sports-2018
on January 04, 2019 at Jagannath
Hall Field of University of Dhaka.

Mercantile Bank Chairman A.K.M.
Shaheed Reza, Vice Chairman A. S. M.
Feroz Alam, Independent Director Dr.
Md. Rahmat Ullah, Managing Director
& CEO Kazi Masihur Rahman,
Additional Managing Directors Md.
Quamrul Islam Chowdhury & Mati
ul Hasan and Deputy Managing

Director & DCBO Md. Zakir Hossain
along with other Senior Executives &
Officers of the Bank were present in
the occasion. Employees of Mercantile
Bank participated in Football, Cricket,
Badminton and many other sports
event of outdoor and indoor games in
this competition.

A Day-Out with 11th Batch Management Trainee Officers (MTO) at Zinda Park

Mercantile Bank Training Institute has
arranged a Day-Out with 11th Batch
Management Trainee Officers (MTO)
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at Zinda Park, Roopgonj, Narayangonj.
Mr. Kazi Masihur Rahman, Managing
Director & CEO, along with Additional
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Managing Directors and Deputy
Managing Directors of the bank were
present with the MTOs.

OBITUARIES

Begum Rawnak Afza, mother of A.K.M. Shaheed Reza, Chairman of
Mercantile Bank Limited passed away on Tuesday, 8 January 2019 (Inna
Lillahi Wa Inna Ilaihi Rajiun). She was 75. She had been suffering from
kidney disease and few other complications. She left behind her two sons,
one daughter, grandchildren and a host of relatives and well-wishers.
Rawnak Afza's first namaz-e-janaza took place in Uttara, Dhaka. She was
buried at her family graveyard in Rajnagar village of Feni following the
second janaza after the Maghrib prayers.

Begum Rawnak Afza

The Board of Directors, all executives, officers & employees of Mercantile
Bank Limited expressed deep condolences to the bereaved family and
prayed for her salvation.

Md. Nasir Uddin, First Vice President of Mercantile Bank’s Internal Control
& Compliance Division passed away at a hospital in Dhaka due to Cardiac
Arrest on Saturday, 15 December 2018 (Inna Lillahi Wa Inna Ilaihi Rajiun).
He was buried at his family graveyard in Mirzaganj, Pautakhali following
his namaz-e-janaza after Asr prayers.
The Board of Directors, all executives, officers & employees of Mercantile
Bank Limited expressed deep condolences to the bereaved family and
prayed for his salvation.
Md. Nasir Uddin

Sazzad Bin Haque, Principal Officer of Mercantile Bank’s Banani Branch,
passed away at a hospital in Dhaka due to heart attack on Saturday, 07 April
2018 (Inna Lillahi Wa Inna Ilaihi Rajiun). He was buried in the capital’s
Azimpur Graveyard after namaz-e-janaza held at Ibrahimpur Moddhopara
Jame Mosque after Asr prayers.
The Board of Directors, all executives, officers & employees of Mercantile
Bank Limited expressed deep condolences to the bereaved family and
prayed for his salvation.
Sazzad Bin Haque
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DISCOVER
BANGLADESH
TANGUAR HAOR:
A GLOBALLY SIGNIFICANT WETLAND
'Tanguar Haor' is one of the most
beautiful haor (wetlands) in the
north-eastern part of Bangladesh,
near the border area of Sunamganj
and Meghalaya. The mesmeric
wetland is full of diverse people
and wildlife. The landscape of
Tanguar Haor are painted by

three major seasons — summer,
monsoon and winter. Every season
paints its own beauty on the haor.
The endless water body and the
horizon make one realise how tiny
he/she is in this grand universe.
Yet it's great relaxing when one is
on a boat, enchanted by the view.

If you are fond of large water
bodies, and have a thirst for unique
experiences, then Tanguar Haor
should be on your bucket list. Tanguar
haor, located in the Dharmapasha
and Tahirpur upazilas of Sunamganj
District in Bangladesh, is a unique
wetland ecosystem of national
importance and has also come into
international focus. Tanguar Haor is
still relatively untouched owing to its
underrated popularity among tourists,
thereby enabling a relaxing experience
away from the hustle and bustle of
crowds.

During the monsoon, the beels
merge into one large body of water
in a natural depression between the
levees of several rivers. During this
season (June - September), Tanguar
Haor is entirely under water except
for villages, mostly locate in the
periphery, constructed on raised
mounds, appear as small islands in this
vast body of fresh water. In the dry
season waters recede into the rivers
and all that remain are some 50 beels
which cover about 25% - 30% of the
area. These
deeper

bodies of water are heavily fished.
They attract many waterfowl during
the winter season. The Tanguar Haor
is considered to an important breeding
ground of many species of fish. It is
the source of livelihood for more than
40,000 people residing in some 46 - 50
villages located in its periphery.
In 1999, the Government of
Bangladesh, recognizing the
ecological importance of the area and
the over-exploitation of resources
declared the Tanguar Haor an
"Ecologically Critical Area". In 2002
the Tanguar Haor was listed as the
country's second RAMSAR site wetland of international importance.
With this declaration, the Government
is committed to preserve its natural
resources and has taken several steps
for protection of this wetland.
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When to visit
Tangoar Haor is worth visiting in
the rainy season (June to September)
when bustling waves together with
incessant rains, Meghalayan clouds &
an eye-soothing abundance of fauna
create a scene that charms all. It’s also
suggested to visit in winter (December
to February) when tourists would be
greeted by thousands of local and
migratory species of birds. During the
full moon, putting one’s head down
into the floating boat while looking up
to the vast sky surrounded big to little
hill’s can change one’s idea about life
and take one to the spiritual realms.

How to visit
This is not so easy task to visit
Tanguar haor because it is a vast
wetland whose communication system
not yet developed. So, only true
nature lover can take the adventure
to go there and get chance to enjoy
the tranquil elegance of this world
heritage. There are two good options
to go to there.
Route-1: Via NetrokonaMadhyanagarbazer-Dakkhin
Bongshikunda
This route is time saving. One can
start train journey from the Kamlapur
Railway station of Dhaka or by bus

from Mohakhali bus terminal to reach
at Mohonganj Upazilla of Netrakona.
The haor express, intercity train,
departs at 11:50 p.m. from Dhaka
almost every day except Wednesday.
From mohonganj he can go by motor
bike or micro to Madhyanagarbazer
and finally by boat or on foot.
Sometimes on foot pacing is essential
if someone desires to access to the core
of Tanguar haor.
Route-2: Via Sylhet-SunamganjTahirpur
One can reach Sylhet by bus, train or
air. From Sylhet he can take bus or
private vehicles to reach at Sunamganj.
Then he can travel by speedboat
or engine boat from district town
Sunamganj to Tahirpur through Surma
river and some small haors.
In winter tourists can hire motor
bikes from Shaheb-bari Kheyaghat
in Sunamganj and go to Tahirpur or
Takerghat in a couple of hours. From
either of the places a boat may be
hired to roam around Tangoar Haor.
In the rainy season, many tourists hire
a bojra – a spacious mechanized local
boat suitable for overnight stay – from
Sunamgonj to visit Tangoar Haor.
Hiring a bojra costs about BDT 10,000
a day. However, it is not a good idea
to visit Tangoar Haor in the rainy

season without a life jacket and other
necessary precautions in view of the
rough, wavy waterline, despite the
unparalleled splendor that this large
water body exhibits in this season.
The best option is to hire a launch (a
steamer-like engine-operated boat)
from Sunamganj, travel to Tangoar
Haor via Tahirpur and finally reach
Takerghat, which is a Bangladeshi
limestone mine at the foot of the
Meghalayan ranges currently lying in
an abandoned state.

Things to do
Rent a live-aboard boat for a couple
of days to explore the Haor, enjoy
spotting migratory birds (in winter),
explore the tiny villages scattered in
and around the Haor and last, but not
least, spend a night (or more!) on the
water under the starry skies, breath in
the fresh, unpolluted air. Besides the
fact that it is breathtakingly beautiful,
this gives you the chance of spending
a night on a boat in the middle of
nowhere. You will see miles and miles
of nothing but water- and even if it
doesn’t sound like much, it will be the
experience of a lifetime. Try to pick
a day with a full moon, because the
glistening water in the silvery glow
of the moonlight will be a surreal
experience, and you will keep coming
back for more.

Where to stay
Staying night, hotel accommodation,
dine-in, transport facilities are not yet
well developed, these are completely
private oriented and on contractual
basis. Sunamganj has few hotels that
meet acceptable standards. There
is also one hotel in Tahirpur which
is of very poor quality. Besides,
there is a bungalow owned by the
District Council where one can stay
overnight with prior permission. The
mine project at Takerghat also has a
bungalow of its own.

Intrepid adventurers may be able to
arrange overnight stay on one of the
boats in the haor so that they can
enjoy the sunset and sunrise from the
middle of the Haor. There is a small
island in the middle of Tanguar Haor
(commonly referred to as ‘Ansar
Camp’). This island has the sanitary
facilities and one can pass the night
near to it. It is the safer place from
anywhere else of the Haor.

What to eat
There are plenty of restaurants in
Sunamganj, where food is quite cheap.

But restaurant facilities are not very
good at Tahirpur. If you arrange to
stay in the boat at night, then take
food from Tahirpur Bazar. You can
also have fresh fish cooked on the
boat for your meals or you can get
your meals at any ghats. Discuss with
your boatman and tell him to manage
cooking facilities at the boat. People
around Haor are also friendly; you
can take help from them for arranging
food. Barbeque arrangement will be
interesting if you can manage. For this,
it is a good idea to talk to the boatman.

Travel tips
u If you do not know swimming, then take a life jacket.
u Take proper preparation if you want to stay at night in the Haor.
u Take torch lights, as well as firebox with odomos lotion to be safe from mosquito bite.
u Be careful during negotiation.
u Keep an umbrella for rain or sunlight.
u Don't forget to take a first aid box.
u Take plastic bags for preserving electronic devices.
u Do not throw chips, cigarettes, biscuits packets or any other kind of dirt in Haor, hills or rivers.
u Take a polythene bag to keep the dirt. Later through them in a dustbin.
u Carefully walk in the border area and do not try to cross it.
u Don't try to hunt any birds.
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