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Bangladesh’s banking sector risk has been assessed
as ‘moderate’ by international credit rating agency
Moody’s, which said it reflects sizeable contingent
liability, risks from state-owned banks.

DOMESTIC
ECONOMY
Bangladesh has been ranked 34th in the World
Economic Forum’s Inclusive Development
Index’s (IDI) list of emerging economies, ahead
of South Asian competitors India, Pakistan and
Sri Lanka but behind Nepal.

WORLD
ECONOMY
Global economic activity continues to firm up.
Global output is estimated to have grown by 3.7
percent in 2017, which is 0.1 percentage points
faster than projected in the fall and ½ percentage
points higher than in 2016.

DEVELOPMENT
FAIR 2018

UDAYAN NEWS

MBL has launched a new product named UDAYAN.
Under this product, the bank is creating new
entrepreneur by lending money to educated and
talented young for starting their business.

“SMART LEATHER PRODUCTS”
Smart Leather Products (SLP) – a valued borrower
of our Ring Road Branch engaged in Leather Goods
Manufacturing. It is a Small and Medium Enterprise.
The Company is owned by Masuda Yeasmin Urmy, a
National Award winning Leather Manufacturer.

Main Branch of Mercantile Bank Limited has
shifted at new premises on Sunday, 4 March 2018.
New address of Main Branch is 63 Dilkusha C/A,
Motijheel, Dhaka-1000.

43

44

A three-day countrywide fair titled
“Development Fair 2018” was held on 11-13
January, 2018. Mercantile Bank Limited
participated in “Development Fair 2018”.

DISCOVER
BANGLADESH

NIJHUM DWIP
Nijhum Dwip is the island of silence and
tranquility, having splendid natural beauty. The
eye-catching and very quiet environment of this
island really justifies its name.
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EDITORIAL
Bangladesh
economy kept its
momentum in FY18
with GDP expanding
at 7.65 percent, above
the 7.28 percent growth
recorded a year earlier. And
the per-capita income also got an
impressive boost by $142 to $1752 in
the FY2018 from $1610 in the previous
FY2017. In March, point to point inflation
declined to 5.68% from 5.72% in the previous
month. Despite such multiple faster economic growth,
there are some downside risks to the near-term economic
outlook. The upward trend in Lending Rate led by rise in fund/
deposit cost for the last few months created challenges in Banking
Sector. Strong coordination in monetary and fiscal measures are needed
to mitigate inflationary risk in the near future. Amidst this, Bangladesh
has become eligible for graduation to a Developing Country from the
LDC. We hope that Bangladesh will attain the status of super middle
income country by 2031 and be a developed country by 2041
surpassing all headwinds.
MBL is always playing an important role to contribute
meaningfully towards amelioration of the economic
condition of the country by investing/deploying fund in
the diversified thrust sectors of the economy. Besides, the
management is always aware of the compliance issues
as prescribed by the regulatory bodies and at the same
time to maximize the profitability of the bank and stay
focused on remediation of non-performing assets
and at the same breath expansion of quality assets
across the borrowers and businesses.
We in our relentless effort intend to make value
addition in our this humble endeavor to publish
quarterly bulletin wherein analytical bent of
mind will be the dominating factor for having
better insight on the run of events in our
socio-economic landscape. Any suggestions,
advices from any quarters will highly be
appreciated and will act as a beckoning
light in our journey ahead.

Disclaimer
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“MBL Insight” is limited publication of Mercantile Bank Limited (MBL).
The contents of this publication have been collected through various sources
of public information that are believed to be reliable and MBL has taken
reasonable care to ensure that such information is accurate.
Mercantile Bank Quarterly Publication

As a large taxpayer, Mercantile Bank Limited has been
awarded crest from LTU of National Board of Revenue.

INTERVIEW

Mercantile Bank becomes
strongest local Bank
2018 will be milestone of success: Chairman

A.K.M. Shaheed Reza

Kazi Masihur Rahman

Chairman

Managing Director & CEO

T

he classified loans of
Mercantile Bank have come
down to only 3.79 percent
in 2017 against 5.13 percent
of 2016 and about 19 percent of the
national. This is an operational success
of the bank management and strong
supervision of the board of directors.
The bank is now the ‘strongest local
bank’ of the country.
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Fast growing Mercantile Bank Limited
has achieved 97.11 percent growth in
Small and Medium Enterprise (SME)
financing in 2017 by investing Tk.
2866 crore. Not only in SME financing
Mercantile Bank has performed
highly appreciating growth in all of
its operation areas in 2017. The bank
is also stood at one of the highest tax
payer organizations of the country.

Mercantile Bank Quarterly Publication

Mercantile Bank
has paid tax and
VAT to the national
exchequer for a tune
of Tk. 472 crore in
2017 againt Tk. 385
crore of 2016, which
is 22.59 percent
higher

Mercantile Bank emerged as a leading
commercial bank to provide efficient
banking services and to contribute
socio-economic development of the
country. The bank commenced its
operation on June 2, 1999. It provides
a broad range of financial services to
its customers and corporate clients.
The Board of Directors consists of

eminent personalities from the realm of

The bank has played a remarkable

commerce and industries of the country

role in boosting agriculture sector

led by A.K.M. Shaheed Reza.

of the country by providing Tk. 417

During the year 2017, Mercantile Bank
has mobilized deposits of Tk. 21,722
crore against Tk. 16,829 crore of 2016,
registering 29.07 percent growth. The
deposits increased by Tk. 4,893 crore
in the year. Of the deposits, the bank
has invested Tk. 19,966 crore in the
form of loans and advances to different
enterprises against Tk. 15,091 crore,
showing 32.30 percent growth. The
loans and advances of the bank in 2017
have increased by Tk. 4,875 crore.

crore loans at lowest rate and soft term
interest. The agriculture financing of
the bank in 2016 was Tk. 320 crore.
Mercantile Bank has paid tax and VAT
to the national exchequer of Tk. 472
crore in 2017 against Tk. 385 crore
of 2016, registering 22.59 percent
growth.

The

highly

experienced

management team led by renowned
banker and economist Kazi Masihur
Rahman, the Managing Director &
CEO, has been rendering international
standard

banking

and

financial

The advance-deposit ratio of the bank

services to the nation targeting to

in 2017 was 84.25 percent. Mercantile

create job opportunities directly and

Bank has handled a significant amount

indirectly. The management is also

of import business for Tk. 19,075 crore

guided by the efficient board members

in 2017 against Tk. 13,977 crore of

headed by the chairman A.K.M.

2016, registering 36.47 percent growth.

Shaheed Reza. The bank has set up

The import business deal by the bank

an example in the financial market of

has increased by Tk. 5,098 crore

Bangladesh by the dynamic services.

during the year. The export business

The chairman said, “Mercantile Bank

deal by Mercantile Bank in 2017 was

been able to establish a ‘brand value’

Tk. 13,475 crore against Tk. 11,304

by its dedicated customer service.”

crore of 2016. The growth of the

Due to the strong financial footing,

export business handled by the bank

Mercantile Bank could be able to face

during the year was Tk. 2,171 crore,

any challenges, Shaheed Reza added.

registering 19.28 percent.

The year 2018 will be the year of

The

inward

foreign

remittance

channelized by Mercantile Bank in

‘milestone of successes’ for Mercantile
Bank, Shaheed Reza hopes.

2017 was Tk. 2,997 crore against Tk.
2,404 crore of 2016, registering 24.66
percent growth. Remittance of the bank
has increased by Tk. 593 crore during
the year 2017.

Ref:
Daily INDUSTRY
Date: 12 April 2018

The bank has set up
an example in the
financial market of
Bangladesh by the
dynamic services.
The chairman
said, “Mercantile
Bank been able to
establish a ‘brand
value’ by its
dedicated customer
service.” Due to
the strong financial
footing, Mercantile
Bank could be
able to face
any challenges,
Shaheed Reza
added. The year
2018 will be the
year of ‘milestone
of successes’ for
Mercantile Bank,
Shaheed Reza
hopes.

Mercantile Bank Quarterly Publication
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MERCANTILE BANK LIMITED CELEBRATES
INTERNATIONAL WOMEN’S DAY 2018

8

March
is
International
Women’s
Day,
a
day
dedicated to pursuing equal
rights for women. This day
is globally celebrated for women’s
social,
political,
and
cultural
achievements from the past and
present, while pushing for progress
for future generations. The theme
for International Women’s Day 2018
was “Press for Progress”. Mercantile
Bank Limited celebrated International
Women’s Day flamboyantly at the New
Sindurpur Hall, FARS Hotel & Resorts,
Bijoynagar, Dhaka on March 8, 2018

evening with echoing this slogan -

ÔAvgv‡`i A½xKvi-bvix cyiæ‡li mgvb AwaKviÕ.
Female executives & officers of the
bank wearing purple, the official
color of International Women’s Day,
participated in the event. Al-Haj
Akram Hossain (Humayun), Chairman
of Mercantile Bank Securities Limited;
Alhaj Mosharref Hossain, Director of
the Bank & Kazi Masihur Rahman,
Managing Director & CEO of the
Bank inaugurated the International
Women’s Day celebration event by
cutting a Cake.

The Managing Director & CEO of the
Bank delivered his speech about the
significance of Women’s contribution
in social development of Bangladesh.
DMDs and senior executives of the
bank were present on the occasion.
Female employees are also delivered
their speech on the occasion. The
day was celebrated with a grandiose
program including motivational speech
and recognition of women for their
contribution, cultural program, magic
shows and attractive raffle draw. The
great gala event ended with buffet
dinner.

Glimpse of International Women’s Day Celebration 2018

BANKING INDUSTRY IN BANGLADESH
Bangladesh’s banking sector risk
has been assessed as ‘moderate’ by
international credit rating agency
Moody’s, which said it reflects
sizeable contingent liability, risks
from state-owned banks. Bad debt has

been dogging the banking sectors in
Bangladesh with the total amount of
capital deficit in state-owned banks
of Sonali, Rupali, Janata and BASIC
standing at more than Tk. 76.26
billion. The government had injected

Tk. 102.72 billion into state banks as

Among the 57 banks in Bangladesh, the
four state-owned banks and three other
private banks face the capital crisis as
per the data collected on September

30, 2017. The amount of capital deficit
in the four state-owned banks is Tk.
7,626.23 crore and in three private
banks its Tk. 1,791.20 crore. So, the

total capital deficit in the (seven) banks
is Tk. 941.43 crore, Finance Minister
AMA Muhith told the parliament.

The government moves to give funds
for recapitalization of state-owned
banks (SoBs). The government had
earmarked Tk. 20 billion as budgetary

allocation to recapitalize the banks
in need. The Basel-III regulatory
framework has raised capital-adequacy
requirement for banks, which most

SoBs fall short of.

The Financial Institutions Division
has sought the consent of the Prime
Minister’s Office for banking licence
for proposed Citizen Bank while the

Bangladesh Bank is reportedly under
pressure for three more banking
licences before the next general
elections although the sector is already

overcrowded with 57 banks and mired
by scams.

The Bangladesh Bank has lowered

to extend more loans for housing. The

the required general provision against

central bank said the move aims to

unclassified housing finance from 2

promote growth in the real estate sector

in housing finance. It issued the order
with retroactive effect from Dec 31 last
year.

percent to 1 percent to allow the banks

by encouraging the banks to participate

(Ref: bdnews24.com)

Bangladesh Bank has extended by six
months the time to adjust advancedto-deposit ratio or ADR that measures
loans as the percentage of deposits for
commercial banks. On Jan 30, 2018 the

Bangladesh Bank lowered the ceiling
for ADR by 1.5 percentage points to
83.5 percent to curb aggressive lending.
The central bank had said banks must
adjust the ratio gradually by June 30,

2018. Now it has stretched the deadline
to Dec 31.

The central bank has started work on

8.0 percent of the Gross Domestic

calculating the country’s House Price

Product over the last few years. The

Index (HPI) on a regular basis. The

same sector along with its backward

Tk. 3.0 billion annually to the national
exchequer, which is around 12-14
percent of the economy.

housing sector has contributed around

linkages industries also directly added

(Ref: thefinancialexpress.com)

The central bank has planned to slash
the limit of advance-deposit ratio
(ADR) to help check any possible
liquidity pressure on the market due to

‘aggressive lending.’ The ADR of all
banks is likely to be re-fixed at 80.50
percent for conventional banks and at
88 percent for Sharia-based Islamic

banks. The existing ratios are 85
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recapitalization facility from FY2006
to FY2017, Finance Minister AMA
Muhith said in parliament.
(Ref: asianage.com)

(Ref: dhakatribune.com)

(Ref: thefinancialexpress.com)

(Ref: newagebd.net)

(Ref: bdnews24.com)

percent and 90 percent respectively.
(Ref: thefinancialexpress.com)

Bangladesh Bank (BB) has signed
agreements with 24 banks and financial
institutions (FI) for disbursing 7,033

million yen as soft loans to potential
borrowers under foreign direct
investment.

Bangladesh Bank has decided to
lodge a case against Philippines’ Rizal
Commercial Banking Corporation
(RCBC) within three months if they
do not return the remaining money
that was stolen from the central bank’s
foreign reserve account back in 2016.
From the $81 million that was stolen,
$66.46 million is yet to be retrieved.

Bangladesh Bank heist

(Ref: dhakatribune.com)

(Ref: thefinancialexpress.com

In one of the largest heists in history, hackers ordered the federal Reserve Bank of New york to transfer
$81 million from Bangladesh Bank to accounts in the philippines.

THE MONEY TRAIL
Transation
data

$951
million
35 orders
via swift
global bank
massaging
system

5,2
5,201
201
FEB 4-5,2016
Via RCBC

Via New york fed

Via New
york fed

$101
million
5 orders

Four
U.S. dollar
accounts

$850
million
30 orders
Blocked

Via Pan Asia
Banking Corp.

FEB 4-13
Via philrem
$81
million
Recipients
Four Filipinos
$20
million
recipient shlika
foundation
blocked
hackers misspelled
name of the NGO

$31
million
Recipient
Weikang Xu
$29
million
Recipient
solaire
$21
million
Recipient
Eastern
Hawaii
Leisure co.

Nearly 12 percent of the board members

female chairpersons in their boards.

of different banks in Bangladesh are

In 48 public and private local banks,

women, a development that can give

74 out of the 618 directors are women

them a sense of pride. Two banks state-

and 30 out of 40 private commercial

in their boards. In the fourth generation
banks that came in the market in 2013,
women have 15 percent shares on the
boards.

owned Janata and private UCB—have

banks have at least one female director

(Ref: thedailystar.net)

The overall deposit rates started

lending and deposit rates came down

creeping up since the beginning of this

to 4.41% in January 2018 from 4.44%

calendar year. On an average, the term

in the previous month, according to

deposit rates are now hovering between

the central bank’s latest statistics.

9.00 percent and 10.00 percent. The

It was 4.72% in January 2017. The

to 5.01 percent in January last from
4.91 percent in the previous month
while interest on lending stood at 9.42
percent against 9.35 percent, the BB
data showed.

weighted

between

weighted average rates on deposits rose

(Ref: thefinancialexpress.com.bd)

The banking sector topped the annual
turnover chart on the premier bourse
in 2017 replacing engineering, power
and textile sectors riding on increased
participation by general investors
and sponsor-directors as well. In the

just-concluded year, the banks listed
with Dhaka Stock Exchange (DSE)
featured a total turnover of above Tk.
492 billion and captured 22.68 percent
of the annual market turnover. After
four years, the banking sector again

topped the annual turnover chart in
2017 following the rally of listed banks
mainly observed since June, 2017.

Disbursement of SME loans by banks
and non-bank financial institutions to
female entrepreneurs declined by 10.71
per cent or Tk 572.67 crore in 2017
compared with that in 2016, although
their male peers received nearly 15
percent more SME loans last year. The
latest BB data showed that banks and

NBFIs extended Tk 4,772.99 crore
in loans to the enterprises owned by
women last year, while the figure
was Tk 5,345.66 crore in 2016. Loan
repayment by the female entrepreneurs,
however, increased by Tk 1,632.96
crore to Tk 4,834.54 crore in last year
from Tk 3,201.58 crore in the previous

year. SME loan disbursement to male
entrepreneurs increased by 14.94
percent to Tk 1,57,004.34 crore in
2017 from Tk 1,36,589.72 crore in the
previous year.

average

spread

(Ref: thefinancialexpress.com.bd)

(Ref: newagebd.net)
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Number of Mobile Banking Account Holders

Oct’17

2.07

Sep’17

2.10

2.79

Aug’17

2.31

3

Figures in crore

3.07

MBL INSIGHT MARCH 2018

Mobile account users have fallen by a
staggering one crore in just six months
after the central bank cracked down
on illegal accounts by strengthening
compliance. Active mobile money
accounts declined by a third to 2.07
crore in January this year from its peak
of 3.07 crore last August, according to
central bank data.

Dec’17

Jan’18

(Ref: thedailystar.net)

Nov’17

In a dialogue on Operational Issues of
Banks held at Bangladesh Institute of
Bank Management (BIBM), Experts
have called for a stronger Credit Risk
Management (CRM) aimed at reducing

credit risks of the country’s banking
system by nearly 88 percent. Moreover,
an efficient risk management system
can be a potential tool for making the
right decision. They also emphasized

empowering

Agriculture loan disbursement rose
4.47 percent year-on-year to Tk. 12,702
crore in the first seven months of the
current fiscal year, according to central
bank data. In July-January, eight stateowned commercial and specialized

banks disbursed Tk. 5,299.41 crore
in agriculture loans. The amount is
55.26 percent of their total annual farm
credit lending target of Tk. 9,590 crore.
Private and foreign banks lent Tk.
7,402.76 crore to the sector during the

period, which is nearly 70 percent of
their total annual farm lending goal of
Tk. 10,810 crore.

Only 7 percent of the fresh loans given
by Agrani Bank in the last three years
had defaulted. In 2016, its classified
loans accounted for 22.10 percent of
its loans. It declined to 16.02 percent

in 2017. At the end of December 2017,
Agrani’s total default loans stood at
Tk. 5,115 crore, which is 16 percent
of the total outstanding loans. In 2017,
the number of Agrani’s loss-making

branches came down to 43 from 78 in
2016.

The inflow of Foreign Direct Investment

In gross terms, it increased to $1.75

(FDI) increased slightly in the first half

billion in July-December period of

period of 2016, latest central bank
statistics show.

(H1) of the current fiscal year (FY18).

2017 from $1.03 billion in the same

(Ref: thefinancialexpress.com)

The exporters of the Information and
Communication Technology (ICT)
sector will get 10 percent subsidy
for exporting software, Information
Technology Enabled Services (ITES)

and hardware. BB has also announced
15 percent subsidy for exporters of the
synthetic and fabric made shoes and
accumulator battery. But the subsidy
will not be applicable to the exporters

who produce their products in Export

Agent banking logged in stellar growth
figures in 2017, just two years after
full-fledged roll-out of the service, as
people in remote areas embrace this
innovative form of financial service.
For instance, deposit collection through

agent banking soared more than 5
times to Tk. 2,000 crore and remittance
disbursement more than 6 times to Tk.
1,982 crore last year.

INDICATORS OF AGENT BANKING
SHOW RAPID GROWTH
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(Ref: thedailystar.net)
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Credit

Risk

Officers

(CRO) by giving enough space in the
decision-making process.
(Ref: thefinancialexpress.com.bd)

(Ref: thedailystar.net)

(Ref: thedailystar.net)

Processing Zone (EPZ), Economic
Zone (EZ) and Hi-Tech Park (HTP).
(Ref: observerbd.com)

2016
Agent
1,646
Outlet
2,601
Account
544,536
Deposit
Tk 381cr
Credit
0
Remittance Tk 310cr

2017
Growth
2,577
57%
4,157
60%
1,214,367
123%
Tk 1,399cr
268%
Tk 109cr
Tk 1982cr
540%

Remittance inflow

Oct

Nov

Dec

1.37

1.16

0.85
Sep

1.21

1.41
Aug

1.16

in billion $

1.15

Remittance is finally snapping out of
its two-year-long slump, hitting a fivemonth high in January on the back of
the depreciation of the taka against the
US dollar. In January, migrant workers
sent home $1.37 billion, up 37 percent
from a year earlier and 18.55 percent
from a month earlier, according to
Bangladesh Bank data.
(Ref: thedailystar.net)

Jul

Jan

source: BB

Jul-Sep 2017 (in crores of taka)

Bangladesh
Bank
expressed
dissatisfaction over banks’ sluggish
recovery rate given the surge in
non-performing loans in the first
nine months of 2017. At the end of
September last year, the banking

sector’s total classified loans stood at
Tk. 80,307 crore, up from Tk. 62,172
crore in December 2016. During the
period, the banks managed to recover
Tk. 10,340 crore.

Defaulted loans are growing in long
legal process. 55,262 cases involving
Tk. 73,556 crore defaulted loans
pending with courts as of June 2017.
The amount stuck in lawsuits accounts
for 10.05 percent of the banking
industry’s total outstanding loans of
Tk. 731,625 crore as of June last year.
Of the Tk. 73,556 crore defaulted
loans stuck due to lawsuits, 40 private
commercial banks accounted for over
Tk. 37,400 crore, eight state-run banks
Tk. 34,965 crore and nine foreign
banks Tk. 1,190 crore, BB data show.

TOP 5 BANKS IN TERMS OF HIGHEST AMOUNT OF DEFAULTED LOANS

BANKS WITH MOST DEFAULT
LOANS
BANKS
Sonali
Janata
Basic
Agrani
Rupali

(Ref: thedailystar.net)

CLASSIFIED
RECOVERY
LOANS
11,964
319
8,187
127
7,703
27
5,437
76
4,444
37

7,985

Sonali

Agrani

3,234

National

3,556

4,885

14,677

(Figure in crore taka)

Janata

Basic
SOURCE: BB

(Ref: thedailystar.net)

Nov

Dec

Jul

20

46

91

160

308

IN MILLION: * Up to Jan 8

442

(Ref: thedailystar.net)

Sale of Dollar by BB

43

The US dollar continues to appreciate
against the taka although the central
bank injected more than $1.11 billion
into the market so far in fiscal 201718 as it tries to keep the exchange rate
stable. The BB sold $46 million to
banks in the first eight days of January
and $308 million in December. In total,
it sold $1.11 billion to banks from July
1 to January 8 this fiscal year. The
central bank sold $175 million and
bought $1.93 billion in 2016-17.

Aug

Sep

Oct

Jan*
Source: BB
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appetite

for

high-yielding

schemes shows no sign of fading as net

Sales of Savings Tools (Jul-Nov 2017)

Figures in crores of taka

year. In the July-November period, the

3,857

4,620

crore in the first five months of the fiscal

3,665

percent year-on-year to Tk. 21,172.07

3,975

sales of savings certificates rose 4.19

5,053

MBL INSIGHT MARCH 2018

Savers’

government’s borrowing through the
savings instruments was more than 70
percent of the entire fiscal year’s target of
Tk. 30,150 crore, according to data from
the Department of National Savings. In

Jul

Aug

Sep

Oct

Nov

fiscal 2016-17, net sales of savings tools

more than 2.5 times higher than the government’s target of Tk. 19,610 crore.

hit an all-time high of Tk. 52,327 crore,

(Ref: thedailystar.net)

A sharp rise in overall production
cost and increased competition
from regional players has hit the
local ready-made garment (RMG)
industry hard. Industry leaders said

Bangladesh is losing ground in global
market. According to BGMEA,
prices of Bangladeshi apparel items
dropped by 3.30 percent in the US
market and 4.71 percent in the EU

market last year due to surge in
competition from regional rivals.

Nearly 3000 local agents of mobile
financial service (MFS) providers are
under intelligence agencies scanners
after disclosure that they are involved
in money laundering through their

accounts. Bangladesh Bank (BB) in
September last year, ordered bKash to
suspend activities of its 2,887 agents
as their accounts were found involved
in making unusual money transfer

violating the Money-Laundering and
Terrorism Financing Act.

Bangladesh’s
foreign
exchange
reserves fell to $32.01 billion on
03.01.2018, the lowest since January
last year, following the largest ever
payments made to the Asian Clearing

Union or ACU. According to central
bank data, on that day, Bangladesh paid
ACU $1,355 million to settle payments
for imports. Before paying the ACU,
Bangladesh’s
foreign
currency

reserves were more than $33.3 billion,
Bangladesh Bank data showed.

The Palli Sanchay Bank (PSB),
a specialised bank specifically
targeting clients in rural areas,
has finally started its commercial

operations from December last year.
A total of 300 upazila branches out
of 485 approved branches have
already started functioning while

the rest are preparing to start
operation shortly.

Banks wrote off Tk. 452 crore in the

City Bank topped the chart with Tk. 207

three months to June last year, up by

crore followed by Dutch-Bangla Bank’s

over 18 times from Tk. 24.76 crore in the

Tk. 108 crore and Eastern Bank’s Tk.

previous three months from October to

101 crore, according to Bangladesh

December. Of the 12 banks that took the

Bank data released. With the latest

January 2003 and June 2017 stood at
Tk. 45,527 crore. Of the amount, 78
percent remained outstanding, meaning
that banks’ efforts to recover the loans
did not pay off.

facility to clean up their balance sheets,

update, total written-off loans between

14
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(Ref: thedailystar.net)

(Ref: thedailynewnation.com)

(Ref: thedailystar.net)

(Ref: observerbd.com)

(Ref: thedailystar.net)

The credit disbursement for the small
and medium enterprises (SMEs)
increased by 21.60 percent in the first
nine months of 2017 compared to the
corresponding period in the last year,

according to the Bangladesh Bank (BB)
data. All banks and FIs have already
disbursed over Tk. 1.23 trillion (Tk.
1,23,046.13 crore) loan in JanuarySeptember period in 2017 which was

over Tk. 218.53 billion (Tk. 21,853.99
crore) up compared to the same period
in 2016.

The unaudited operating profits of the
country’s private commercial banks
(PCBs) witnessed a remarkable growth
in 2017. Most of the banks saw the

profit in the just-concluded calendar
year riding on higher import payments,
enhanced credit flow to the private
sector, and significant return from their

capital market investments, according
to bankers.

(Ref: thefinancialexpress.com.bd)

Provisional Operating Profit of 25 PCBs
Name of banks
Al-Arafah Islami Bank
Bank Asia
City Bank
Dutch Bangla Bank
Eastern Bank
Exim Bank
First Security Bank
Farmers Bank
IFIC Bank Ltd
Islami Bank (BD)
Jamuna Bank
Mercantile Bank
Mutual Trust Bank
Modhumoti Bank
National Bank Limited
NCC Bank
NRB Commercial Bank
NRB Bank
One Bank
Premier Bank
Pubali Bank
Shahjalal Islami Bank
Social Islami Bank
Southeast Bank
Standard Bank

(BDT in million)
2017

2016
8,090
6,710
6,970
7,500
7,500
7,110
4,700
260
5,040
22,500
4,850
7,110
4,170
1,510
12,160
5,300
2,010
870
5,400
4,500
9,150
3,600
6,600
9,010
3,600

7,540
5,920
7,520
6,120
7,000
6,500
3,700
920
4,300
18,000
4,500
5,080
3,610
1,060
10,950
4,680
1,710
810
4,520
3,320
7,210
3,130
6,010
8,630
3,520

(Ref: thefinancialexpress.com.bd)
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gv‡K©›UvBj e¨vsK wjwg‡UW Pvjy K‡i‡Q ÔD`qbÕ bv‡g GKwU cÖKí| e¨vsKwU G
cÖK‡íi AvIZvq †`‡ki wkwÿZ †gavex ZiæY‡`i D‡`¨v³v wn‡m‡e M‡o †Zvjvi
wbwg‡Ë e¨emv ïiæi Rb¨ A_© mnvqZv w`‡”Q| gv‡K©›UvBj e¨vsK wjwg‡UW GiB g‡a¨
bZzb K‡qKwU cÖwZôv‡b wmW K¨vwcUvj wn‡m‡e A_© wewb‡qvM K‡i‡Q| D`q‡bi
GB D‡`¨v³v‡`i wb‡q †`‡ki RvZxq ˆ`wbK ÒewYK evZ©vÓ avivevwnKfv‡e wi‡cvU©
cÖKvk Ki‡Q| mvÿvrKvi MÖnY Ges wi‡cvU© cÖYqb K‡i‡Qb D³ cwÎKvi wi‡cvU©vi
eKzj ivq| Zvi ga¨ †_‡K wZbwU cÖwZôv‡bi wi‡cvU© Zz‡j aiv n‡jv|
Kg©e¨¯Í Rxe‡b åg‡Yi
my‡hvM nq KgB| hw`I
ev my‡hvM †g‡j, mva I
mv‡a¨i g‡a¨ †_‡K hvq
`y¯Íi dvivK| åg‡Yi ¯’vb
wbe©vPb, †nv‡Uj eywKs,
_vKv-LvIqvmn _v‡K bvbv
Sw°| Gme Sw° mvg‡j
ågYwccvmy‡`i wbivc`
åg‡Yi myweav w`‡Z 2016
mv‡j AvZ¥cÖKvk K‡i‡Q
ÔwUªcwRc WUUz¨iÕ|

bvix‡`i åg‡Y DrmvwnZ
Ki‡Q wUªcwRc
wU«cwRc WUUy¨i åg‡Yi Rb¨

†hme †mev cÖ‡qvRb, Zvi me
GKB cøvUd‡g© w`‡”Q| A_©vr åg‡Yi
Rb¨ U«vÝ‡cv‡U©kb, wUwKU µq,
_vKvi e¨e¯’v, MšÍ‡e¨ †cuŠQv‡bvi
16

ci †Kv_vq Lv‡eb, Zvi me †mev
wgj‡e GLv‡b| †KD åg‡Y wM‡q
ïay _vKvi †mev PvB‡j Avgiv †m
e¨e¯’vI Kwi| we‡`kxiv Uy¨wi÷
MvBW PvB‡j †mUvI mieivn Kiv
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nq| wU«cwRc WUUy¨‡i ågY wb‡q
eøwMs Kivi myweav i‡q‡Q| GKRb
MÖvnK GKwU `k©bxq ¯’vb Ny‡i G‡m
Avgv‡`i cøvUd‡g© AwfÁZv †kqvi
Ki‡Z cvi‡eb|

wU«cwR‡ci g‡Zv GKwU P¨v‡jwÄs
D‡`¨vM wb‡q AvMÖnx n‡jb †Kb?

wU«cwRc wK †`‡ki evB‡i ågY‡mev
w`‡”Q?

ågY‡mev cÖ`v‡b Kx ai‡bi evavi
m¤§yLxb n‡Z nq?

QvÎve¯’vq RvwZms‡Ni fjvw›Uqvi
wn‡m‡e KvR Kivi Kvi‡Y cÖPzi åg‡Yi
AwfÁZv †_‡KB ågY GK mgq †bkv
n‡q I‡V| we‡k¦i †hLv‡bB wM‡qwQ,
ågY cwiKíbv wb‡RB K‡iwQ Ges Zv
mdjfv‡e m¤úbœ K‡iwQ| evsjv‡`‡k
IB wRwbmUvi Lye Afve‡eva
KiZvg| ågY-msµvšÍ me Z_¨
GKm‡½ cvIqvi †Kv‡bv my‡hvM GLv‡b
†bB| g~jZ G wPšÍv †_‡KB wU«cwR‡ci
Rb¥, †hb †h †KD evsjv‡`‡ki ågYmsµvšÍ me Z_¨ GKm‡½ GKwU
cøvUd‡g© cvq| wU«cwRc evsjv‡`‡ki
ch©Ub wk‡í GKgvÎ ÷vU©Avc, hv
†Kv‡bv bvix D‡`¨vM wb‡q‡Q|

nu¨v, Avgiv †`‡ki evB‡iI ågY‡mev
w`w”Q| †`‡ki Af¨šÍ‡i AmsL¨
†nv‡U‡ji m‡½ Avgv‡`i Pzw³ n‡q‡Q|
eZ©gv‡b Gwkqvq Avgiv 13wU †`‡k
ågY‡mev w`w”Q| BD‡ivc AÂ‡j
PjwZ eQi †_‡K Kvh©µg ïiæ Kie|
G wb‡q BD‡iv‡ci wewfbœ †nv‡Uj
I ch©Ub‡K›`ª¸‡jvi m‡½ Pzw³‡Z
hvIqvi wel‡q KvR Pj‡Q|

evsjv‡`‡k bvixiv wb‡Riv `je×
n‡q åg‡Y †h‡Z cv‡i, GUvB †Zv
GKwU eo evav| wU«cwRc †Zv
GKwU cøvUdg©| Gi AvIZvq wewfbœ
D‡`¨vM wb‡q KvR KiwQ| bvix‡`i
ågYmsµvšÍ D‡`¨vM¸‡jv cÖ_g w`‡K
mswkøó KZ©…cÿ‡K †evSv‡Z †ek †eM
†c‡Z n‡q‡Q| wU«cwRc †h‡nZz bZzb
cÖRb¥‡K †K›`ª K‡i, †mfv‡e Zv‡`i
me Av‡qvRb ev †mev cwiKíbv
K‡i| Kv‡RB A‡bK †ÿ‡Î Avgv‡`i
MZvbyMwZK a¨vbaviYv †_‡K †ei n‡q
KvR Ki‡Z nq| bZzb bZzb AvBwWqv
Avevi cÖ_vMZfv‡e hviv KvR K‡ib
Ges miKv‡ii mswkøó gnj ¯^vMZ
Rvbv‡Z wKQzUv wØav‡eva K‡ib|

MÖvnK wbivcËvi Rb¨ Kx ai‡bi
e¨e¯’v i‡q‡Q?

wU«cwR‡ci Kvh©µg wZbRb wg‡j ïiæ
K‡iwQjvg| eZ©gv‡b dzj UvBg I cvU©
UvBg wg‡j †gvU 12 Rb wb‡q Kvh©µg
cwiPvjbv KiwQ| Gi evB‡i Avgv‡`i
wKQz Pzw³wfwËK Kg©x i‡q‡Q|
wU«cwR‡ci c~Y©v½ Kvh©µg GL‡bv
ïiæ nqwb| Z‡e Avgiv fv‡jv MÖvnK
mvov cvw”Q| we‡kl K‡i, Ki‡cv‡iU
nvDR¸‡jv †_‡K BwZevPK mvov
cvIqv hv‡”Q|

wU«cwRc bvix U«v‡fjvi‡`i wb‡q
KvR Ki‡Q| Kv‡RB wbivcËvi
welqwU‡Z Avgiv me‡P‡q †ewk
¸iæZ¡ w`w”Q| Avgiv Ôm‡jv DB‡gb
wU«cÕ bv‡g XvKvi evB‡i Uv½vBj I
Kzwgjøvq Ô†W wU«cÕ cwiPvjbv KiwQ
Ges wKWm‡`i wb‡q mvdvwi cv‡K©
wU«c cwiPvjbv Kiv n‡”Q| Uv½vB‡j
hLb cÖ_g m‡jv DB‡gb wU«c Pvjy Kiv
n‡jv, ZLb cÖ_‡g Avgvi g‡b nq,
wbivcËvi welqwU Kxfv‡e Kx Kiv
hv‡e| wbivcËvi Rb¨ cÖ_‡g Avgiv
evsjv‡`k Uy¨wiRg †ev‡W©i Kv‡Q
mnvqZv PvB| Gici Uy¨wiRg †evW©‡K
wb‡q evsjv‡`k Uy¨wi÷ cywj‡ki Kv‡Q
hvB| cieZ©x‡Z Uy¨wiRg †evW© I
Uy¨wi÷ cywjk wefv‡Mi m‡½ Avgiv
GKwU Pzw³ Kwi| G `yB wefvM Avgiv
†hLv‡b Uy¨wi÷ wb‡q hvw”Q, †mLvbKvi
¯’vbxq cÖkvm‡bi mnvqZv wb‡q
wbivcËv‡mev w`‡”Q|

†nv‡Uj eywKs I U«v‡fj c¨v‡KR Qvov
Avi Kx ai‡bi †mev w`‡”Qb?

wU«cwRc bvix ÿgZvq‡b Ae`vb
ivL‡Z cvi‡Q e‡j g‡b K‡ib?

gv‡K©›UvBj e¨vs‡Ki ÔD`qbÕ cÖKí
KZUzKz mnvqZv w`‡Z †c‡i‡Q?

wU«cwRc †nv‡Uj eywKs I U«v‡fj
c¨v‡KR †mevi cvkvcvwk G·K¬zwmf
wKQz AvBwWqv wb‡q KvR Ki‡Q| Gi
AvIZvq bvix I wkï‡`i AšÍf©y³
Kivi †Póv Kiv n‡”Q| evsjv‡`‡k
wkï‡`i ågY wb‡q †KD gv_v Nvgvq
bv| Avgiv wkï‡`i wb‡q GiB g‡a¨
K‡qKwU Uy¨i K‡iwQ| K¨v‡¤úBwbs‡qi
gva¨‡g bvix‡`i åg‡Y Drmvn`v‡b
KvR KiwQ|

welqwU‡K Avwg `yBfv‡M fvM K‡i
ej‡Z PvB| cÖ_gZ. Avwg GKRb
bvix D‡`¨v³v| cov‡kvbv †kl K‡i
m¤ú~Y© wfbœ GKwU Lv‡Z KvR ïiæ
K‡iwQ Ges mdjZvi m‡½ G‡Mvw”Q|
wØZxqZ. bvix‡`i wb‡q Avgv‡`i
K¨v‡¤úBb¸‡jvq wewfbœ AÁZvi
welq¸‡jvi Ici Av‡jvKcvZ Kiv
nq| Avwg g‡b Kwi, wU«cwRc bvix
ÿgZvq‡b Aek¨B Ae`vb ivL‡Q|

gv‡K©›UvBj e¨vs‡Ki D`qb cÖKíwU
GKwU PgrKvi D‡`¨vM ZiæY
D‡`¨v³v‡`i
Rb¨|
ZiæY‡`i
D‡`¨vM‡K mvaviYZ †Kv‡bv e¨vsK
GLb ¯^vMZ Rvbvq bv| Lye fv‡jv
AvBwWqv n‡j Zvi Rb¨ Avgv‡`i
we‡`kx dv‡Ûi Rb¨ A‡cÿv Ki‡Z
nq| G‡ÿ‡Î gv‡K©›UvBj e¨vsK ZiæY
D‡`¨vM‡K ¯^vMZ Rvbv‡bvq A‡b‡K
fv‡jv D‡`¨vM wb‡Z mvnm cv‡eb|

wKQzUv P¨v‡jwÄs G wk‡í nv‡Z‡Mvbv
†h KqRb bvix D‡`¨v³v Av‡Qb, Zvi
g‡a¨ wU«cwRc G‡Kev‡i bZzb Ges
wfbœ wKQz †mev wb‡q KvR Kivi Kvi‡Y
ïiæ‡Z †ek †eM †c‡Z n‡q‡Q|
wU«cwR‡ci Kg©x msL¨v KZ Ges MÖvnK
mvov †Kgb cv‡”Qb?

evsjv‡`‡ki ch©Ub wkí KZUzKz
m¤¢vebvgq e‡j g‡b K‡ib?
evsjv‡`‡ki ch©Ub wkí Aek¨B
m¤¢vebvgq| wKš‘ G wkí‡K ewntwe©‡k¦
Zz‡j ai‡Z cÖ‡gvk‡bi †Kv‡bv e¨e¯’v
†bB| evsjv‡`‡ki ch©Ub wkí wb‡q
BDwUD‡e AbymÜvb K‡ib, fv‡jv
†Kv‡bv Kb‡U›U †bB| evB‡ii GKRb
ch©UK †h evsjv‡`‡k Nyi‡Z Avm‡e,
Zvi †Zv GKUv KviY _vK‡Z n‡e|
Avgv‡`i ch©Ub wkí wb‡q †Kv‡bv eøM
†bB| evB‡ii †`‡k Avgiv †KvbwU‡K
Zz‡j aie? ch©Ub wk‡íi Ici
mvgwMÖKfv‡e †Kv‡bv M‡elYv I Rwic
†bB| Gm‡ei mgš^‡q evsjv‡`‡ki
ch©U‡bi bZzb Øvi D‡b¥vwPZ n‡Z
eva¨|
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j¨vÛbK wjwg‡UW Kvh©µg
m¤úªmvi‡Y wZbwU wel‡qi
Ici me‡P‡q †ewk
¸iæZ¡ †`q| G¸‡jv n‡jv
MÖvnKZ_¨, †mevi gvb
I wWRvBb ev bKkv|
A_©vr Avgv‡`i Kv‡Q cÖ_g
¸iæZ¡c~Y© welqwU n‡jv
MÖvnKZ_¨| wbivcËvi
¯^v‡_© j¨vÛbK wjwg‡U‡Wi
†nvw÷s mvwf©m K¬vDW
mvwf©‡m †bqvi cwiKíbv
i‡q‡Q|

Kg©x e¨e¯’vcbvq
mdUIq¨viwfwËK †mev w`‡”Q j¨vÛbK
j¨vÛbK Uª¨vK Kx ai‡bi †mev w`‡”Q?
j¨vÛbK wjwg‡U‡Wi GKwU cÖWv±
n‡jv j¨vÛbK Uª¨vK| †Kv¤úvwbi bv‡gi
†k‡l Avgiv Uª¨vK kãwU †hvM K‡iwQ|
KviY n‡jv, †KD hLb †Kv‡bv GKwU
c_ w`‡q †nu‡U hvq, ZLb †m IB c‡_
Zvi c`wPý †i‡L hvq| evsjv‡`‡k
cÖPzi †Kv¤úvwb Av‡Q, hv‡`i Kg©xiv
Awd‡mi evB‡i KvR K‡ib| G ai‡bi
†Kv¤úvwb¸‡jvi Kg©x e¨e¯’vcbv; A_©vr
weµq ev wecYb cÖwZwbwaiv KLb
†Kv_vq Av‡Qb, Zvi †LuvRLei ivLv
cÖavb Kvh©vj‡qi GKwU eo ai‡bi
gv_ve¨_v| †Kv¤úvwb †h ai‡biB
†nvK, Kg©xiv KLb †Kv_vq Av‡Qb, Kx
Ki‡Qb, Zvi mgvavb w`‡ZB j¨vÛbK
Uª¨vK| wewfbœ Lv‡Zi cÖwZôvb‡K
Zv‡`i Kg©x‡`i jvBf UvBg Ae¯’vb
Rvbv‡bv I ch©‡eÿ‡Yi myweav w`w”Q|
18

j¨vÛbK wjwg‡U‡Wi g‡Zv GKwU
D‡`¨vM wb‡q AvMÖnx n‡jb †Kb?

jvwM‡q gvby‡li PjvPj †`Lv‡bvi †Póv
Ki‡Z ïiæ Kwi|

cÖhyw³i Kj¨v‡Y wKQz welq GLb Avi
g¨vwRK bq, ev¯ÍeZv| ¸Mj g¨vc
m¤ú‡K© Avgiv Rvwb| GLv‡b ¯Œj K‡i
Avcwb Avcbvi Kvw•ÿZ ¯’v‡b P‡j
†h‡Z cv‡ib| j¨vÛbK Uª¨v‡Ki aviYvUv
†mLvb †_‡KB cvIqv| QvÎve¯’vq
Avwg I Avgvi K‡qKRb eÜy wg‡j
AbjvB‡b †`‡ki evB‡ii MÖvnK‡`i
wKQz KvR K‡i w`Zvg| †mLvb †_‡K
fv‡jv GKUv AwfÁZv wQj| †m
AwfÁZv Ges ¸Mj g¨vc Kv‡R
jvwM‡q Avgiv GKwU wbR¯^ cY¨ Avbvi
D‡`¨vM wbB| ¸Mj g¨v‡c memgq
Roe¯Íy †`Lv‡bv nq| aiæb Avcwb †h
iv¯Ív w`‡q hv‡”Qb, Zvi Avkcv‡ki
wewìs ev Ab¨vb¨ AeKvVv‡gv †`L‡Z
cv‡”Qb| wKš‘ Avgiv ¸Mj g¨vc Kv‡R

j¨vÛbK wjwg‡U‡Wi MÖvnK Kviv?
MÖvnK nIqvi cÖwµqv m¤ú‡K© ejyb|
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B-Kgvm© ev weµq I wecY‡bi KvR
Ki‡Q Ggb †QvU, gvSvwi ev eo
†Kv¤úvwb¸‡jv Avgv‡`i Uv‡M©U MÖvnK|
eZ©gv‡b `ywU cY¨ mieivnKvix
cÖwZôvb‡K cixÿvg~jK †mev mieivn
KiwQ| wkMwMiB G `yB cÖwZôv‡bi
m‡½ c~Y©v½ Kvh©µg ïiæi Avkv KiwQ|
j¨vÛbK Uª¨vK †mevwU A¨vcwfwËK|
Kv‡RB MÖvnK nIqvi Rb¨ Avgv‡`i
I‡qemvB‡U wM‡q wbeÜb Ki‡Z
nq| A_ev Avgv‡`i m‡½ mivmwi
†hvMv‡hv‡Mi gva¨‡gI MÖvnK nIqv
hv‡e| j¨vÛbK Uª¨vK wb‡q fv‡jv mvov
cvw”Q|

j¨vÛbK Uª¨vK mdUIq¨v‡ii gva¨‡g
Kg©x e¨e¯’vcbv I gwbUwis Qvov Avi
Kx †mev w`‡”Q?
Kg©x e¨e¯’vcbv I gwbUwis‡qi
cvkvcvwk GKRb weµq cÖwZwbwa ev
wecYb Kg©KZ©v cÖwZw`b Kx cwigvY
A_© msMÖn Ki‡Qb, †m m¤ú‡K© Rvbv
hv‡e Avgv‡`i mdUIq¨v‡i| GQvov
mdUIq¨viwUi gva¨‡g A¨vmvBb‡g›U
†`qv hv‡e, hv wewfbœ cY¨ mieivnKvix
cÖwZôv‡bi e¨q ms‡KvP‡b f~wgKv
ivL‡e| j¨vÛbK Uª¨v‡Ki †Kvb †mevwU
MÖvnK Pv‡”Qb, Zvi Ici wfwË K‡iB
Avgiv †mev mieivn KiwQ| †KD
ïay Uª¨vwKs myweav wb‡Z PvB‡j Avgiv
†m e¨e¯’v Kwi| hw` †Kv‡bv MÖvnK
Uª¨vwKs I gwbUwis‡qi cvkvcvwk A_©
cwi‡kva I A¨vmvBb‡g›U wdPvi Pvb,
†m e¨e¯’vI Kiv nq|
j¨vÛbK Uª¨vK mdUIq¨viwU †Kvb
cøvUd‡g© cvIqv hv‡”Q?
AvBIGm cøvUd‡g©i Rb¨ Avgv‡`i
mdUIq¨viwU GL‡bv D‡b¥vPb Kiv
nqwb| eZ©gv‡b j¨vÛbK Uª¨vwKs
mdUIq¨v‡ii I‡qe I A¨vÛ«‡qW
ms¯‹iY Pvjy Av‡Q| A¨vÛ«‡qW A¨vcwU
ïay Kg©x‡`i Rb¨ Avi I‡qe ms¯‹iY
†_‡K †h‡Kv‡bv †Kv¤úvwbi cÖavb
Kvh©vjq Kg©x‡`i Ae¯’vb Rvb‡Z
cvi‡e|
AbjvBb
†mev`v‡bi
†ÿ‡Î
MÖvnKZ‡_¨i wbivcËv ¸iæZ¡c~Y© Bm¨y|
welqwU Kxfv‡e †`‡Lb?
j¨vÛbK wjwg‡UW Kvh©µg m¤úªmvi‡Y
wZbwU wel‡qi Ici me‡P‡q †ewk
¸iæZ¡ †`q| G¸‡jv n‡jv MÖvnKZ_¨,
†mevi gvb I wWRvBb ev bKkv|
A_©vr Avgv‡`i Kv‡Q cÖ_g ¸iæZ¡c~Y©

welqwU n‡jv MÖvnKZ_¨| wbivcËvi
¯^v‡_© j¨vÛbK wjwg‡U‡Wi †nvw÷s
mvwf©m K¬vDW mvwf©‡m †bqvi cwiKíbv
i‡q‡Q| wkMwMiB Avgiv Avgv‡`i
†nvw÷s mvwf©m we‡k¦i me‡P‡q wbivc`
A¨vgvRb K¬vDW mvwf©‡m †bqvi
Avkv KiwQ| GQvov wbivcËvi ¯^v‡_©
I‡qemvB‡U Uy-d¨v±i A‡_w›U‡Kkb
cÖhyw³ †hvM Kiv n‡e|
j¨vÛbK wjwg‡U‡Wi Avi †Kv‡bv cY¨
Av‡Q wK?
nu¨v, j¨vÛbK wjwg‡U‡Wi cyi‡bv
GKwU cY¨ Av‡Q| †hUv w`‡q
Avgv‡`i Kvh©µg ïiæ n‡qwQj|
†mUvI Uª¨vwKsmswkøó †mev wQj|
Z‡e †mevwU †fv³v‡`i jÿ¨ K‡i
Avbv n‡qwQj| †hgb eÜz Zvi Kv‡Qi
eÜzi Ae¯’vb †`L‡Z cvi‡e| gv-evev
Zv‡`i cwiev‡ii m`m¨‡`i Ae¯’vb
†`L‡Z cvi‡e| A¨vcwUi Kvh©µg
wKQzw`‡bi Rb¨ eÜ Av‡Q| wkMwMiB
wKQz nvjbvMv` wdPvi w`‡q Avev‡iv †cø
†÷v‡i Pvjy Kiv n‡e|
†mev`v‡b †Kv‡bv evavi m¤§yLxb n‡Z
nq wK?
evav †Zv wKQz i‡q‡QB| KviY
j¨vÛbK Uª¨vwKs †mev †c‡Z Kg©x‡`i
¯§vU©‡dvb wWfvBm _vK‡Z n‡e| GLb
me †Kv¤úvwb †Zv Zvi cÖ‡Z¨K Kg©x‡K
¯§vU©‡dvb †`qvi Av‡M `kevi fve‡e|
KviY GKRb weµq cÖwZwbwa wb‡qvM
K‡i Zvi nv‡Z ¯§vU©‡dvb †`qv n‡jv,
`yB gvm ci †m Kg©x PvKwi †Q‡o
hv‡eb bv, Zvi †Zv †Kv‡bv M¨vivw›U
†bB| i‡q‡Q B›Uvi‡bU eve` e¨q|
Gi evB‡i A_© cwi‡kv‡ai gva¨‡g
Avgv‡`i †mev e¨env‡ii †ÿ‡Î wewfbœ
cÖwZôv‡bi g‡a¨ Lye †ewk evav †`Lv
hvq bv|

j¨vÛbK Uª¨vK wb‡q fwel¨r cwiKíbv
Kx?
¸Mj g¨v‡c Avgiv me w¯’i e¯‘
†`L‡Z cvB| j¨vÛbK Uª¨vK ¸Mj
g¨vc I wRwcGm cÖhyw³ Kv‡R jvwM‡q
Pjgvb e¯‘ cÖ`k©b K‡i| Avgiv
wek¦vm Kwi, ¸Mj g¨v‡ci w¯’i e¯‘
Ges j¨vÛbK Uª¨v‡Ki Pjgvb e¯‘
GKwU ÷¨vÛ A¨v‡jvb A¨v‡ci gva¨‡g
Avcbvi Pvicv‡k Kx NU‡Q Zv †`Lv‡Z
cvi‡e| eZ©gv‡b Avgiv ïay e¨emv
cÖwZôvb¸‡jvq †mev w`‡jI fwel¨‡Z
Avgiv †fv³v‡`i Rb¨ A¨vc Avbe,
†hLv‡b Zviv cÖ‡qvRbxq Pjgvb e¯‘i
Ae¯’vb †`L‡Z cvi‡eb| Avgv‡`i g~j
jÿ¨ n‡jv, Avcbvi nv‡Zi wWfvBm
w¯Œ‡b Ae¯’vb msµvšÍ mwVK Z_¨
cÖ`k©b Kiv|
gv‡K©›UvBj e¨vs‡Ki ÔD`qbÕ cÖKí
Avcbvi ¯^cœ ev¯Íevq‡b KZUzKz mnvqZv
w`‡Z †c‡i‡Q?
Aek¨B gv‡K©›UvBj e¨vsK wjwg‡U‡Wi
ÔD`qbÕ cÖKíwU Avgv‡`i g‡Zv ZiæY
D‡`¨v³v‡`i Rb¨ GKwU ¸iæZ¡c~Y©
D‡`¨vM| 2015 mv‡j Kvh©µg
ïiæi ci GKUv `xN© mgq wewb‡qvM
LuyRwQjvg| wKš‘ ivR¯^k~b¨ GKwU
÷vU©Avc cÖwZôv‡bi Rb¨ wewb‡qvM
cvIqv ev evB‡ii mnvqZv cvIqv
mwZ¨B KwVb wQj| gv‡K©›UvBj e¨vsK
wjwg‡UW G ¸iæZ¡c~Y© KvRwU K‡i‡Q|
evsjv‡`‡k GKwU ÷vU©Avc cÖwZôv‡bi
aviYv m¤ú‡K© †R‡b Ges mvgvb¨ wKQz
WKz‡g›U ch©v‡jvPbv K‡i A_©jwMœi
GUvB cÖ_g NUbv| gv‡K©›UvBj e¨vsK
wjwg‡U‡Wi D`qb cÖK‡íi mnvqZvq
A‡bK wkwÿZ ZiæY PvKwii Rb¨
e‡m bv †_‡K wb‡R D‡`¨v³v wn‡m‡e
AvZ¥cÖKvk Kivi mvnm cv‡eb|
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evsjv‡`‡ki wcÖw›Us
e¨emvq AvaywbKZvi
†Quvqv †`qvi g~j jÿ¨
wcÖ›UgvK© wU‡gi| AvaywbK
cÖhyw³ Ges †gwkbvwi‡Ri
cvkvcvwk wkwÿZ Kg©KZ©v
Ges Kg©Pvix Øviv wcÖ›UgvK©
e¨emv cwiPvjbv Ki‡Q|
evsjv‡`‡ki wcÖw›Us †mev
Lv‡Z Dbœq‡bi jÿ¨ wb‡q
`xN©w`‡bi AwfÁZv Kv‡R
jvwM‡q wcÖ›UgvK© wjwg‡UW
bv‡g wcÖw›Us ÷vU©Av‡ci G
hvÎv|

†`kxq wcÖw›Us †mev Lv‡Zi
Dbœq‡b KvR Ki‡Q wcÖ›UgvK©
wcÖ›UgvK© wjwg‡UW m¤ú‡K© ejyb
hy‡Mi cwieZ©‡bi m‡½ Zvj wgwj‡q
gvbyl‡K AvaywbK †mev cÖ`v‡bi
j‡ÿ¨ m„Rbkxj aviYv wb‡q wcÖ›UgvK©
wjwg‡U‡Wi Rš§| Avgiv wWRvBb,
wcÖw›Us Ges cÖ‡gvkbvj mvwf©‡mi Rb¨
†h‡Kv‡bv ai‡bi †mev mieivn KiwQ|
Ggb GKwU D‡`¨vM wb‡q AvMÖnx n‡jb
†Kb?
evsjv‡`‡ki
wcÖw›Us
e¨emvq
AvaywbKZvi †Quvqv †`qvi g~j jÿ¨
wcÖ›UgvK© wU‡gi| eZ©gv‡b wcÖw›Us
e¨emv‡K Lye GKUv g~j¨vqb Kiv nq
bv| AvaywbK cÖhyw³ Ges †gwkbvwi‡Ri
cvkvcvwk wkwÿZ Kg©KZ©v Ges Kg©Pvix
20

Øviv wcÖ›UgvK© e¨emv cwiPvjbv
Ki‡Q| cvwievwiKfv‡e mevB PvB‡Zb
Avwg miKvwi ev †emiKvwi PvKwi
Kwi| wKš‘ Avgvi D‡Ïk¨ wQj wb‡R
wKQz Kie Ges Kg©ms¯’v‡bi my‡hvM
m„wó Kiv| evsjv‡`‡ki wcÖw›Us †mev
Lv‡Z Dbœq‡bi jÿ¨ wb‡q `xN©w`‡bi
AwfÁZv Kv‡R jvwM‡q wcÖ›UgvK©
wjwg‡UW bv‡g wcÖw›Us ÷vU©Av‡ci G
hvÎv|
wcÖ›Ugv‡K©i Kx Kx cY¨ I †mev i‡q‡Q?
wcÖ›Ugv‡K©i cY¨ I †mev‡K cuvP fv‡M
wef³ Kiv hvq| cÖ_gZ. wewfbœ
e¨emvq cÖwZôv‡bi Rb¨ Acwinvh©
weR‡bm Ges AvBwW KvW©, †jUvi‡nW
ev Qvcv‡bv bvg-wVKvbv, †cÖ‡R‡›Ukb
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†dvìvm©, †bvU c¨vW, wmwW Kvfvi
†jv‡Mvmn †Kv¤úvwb †cÖvdvBj I
†Kv¤úvwb wbDR †jUvimn hveZxq
wcÖw›Us cY¨ mieivn KiwQ| wØZxqZ.
Avgiv K¨v‡¤úBb ev cÖ‡gvkbvj e¨vM,
†gby KvW©, †Uwej Ucvi, †cv÷vimn
me ai‡bi e¨vbvi mieivn KiwQ|
Z…ZxqZ. wkÿvg~jK Dcv`vb †hgb
cÖwkÿY, M‡elYv I M‡íi eB‡qi
cvkvcvwk cÖwkÿY †gbyqvj mieivn
Kwi| PZz_©Z. Dcnvimswkøó wewfbœ
wWwRUvj wcÖw›Us cY¨ †hgbÑ i¨vwcs
†ccvi, B‡bv‡fwUf e·, wMÖwUs KvW©,
†W¯‹ K¨v‡jÛvi, w÷Kvi, Rš§w`‡bi
KvW© I wcÖ‡›UW Pvwei wis mieivn
KiwQ| cÂgZ. Gm‡ei evB‡i
Avgv‡`i wKQz †mev i‡q‡Q †hgbÑ

nwj‡W KvW©, B‡f›U e¨e¯’vcbvi Kv‡R
cÖ‡qvRbxq wewfbœ wcÖw›Us Dcv`vb
Avgiv mieivn Kwi|
Avcbvi cÖwZôv‡bi Kg©x msL¨v KZ?
wkwÿZ Ges `ÿ Kg©KZ©v-Kg©Pvix wb‡q
wcÖ›Ugv‡K©i Kvh©µg GKwU cvwievwiK
cwi‡e‡ki ga¨ w`‡q cwiPvwjZ n‡”Q|
wcÖ›UgvK© wjwg‡U‡W ¯’vqxfv‡e 24
Rb KvR Ki‡Qb| GQvov Pzw³wfwËK
K‡qKRb Kg©x i‡q‡Qb| fwel¨‡Z
Av‡iv wKQy wµ‡qwUf cÖ‡dkbvj
evov‡bvi cwiKíbv i‡q‡Q|
wcÖ›UgvK© Kx ai‡bi †gwkbvwiR I
cÖhyw³ e¨envi Ki‡Q?
wcÖ›Ugv‡K©i AeKvVv‡gv ej‡Z GLb
Rvg©vwbi ˆZwi GKwU nvB‡WjevM©
†mvW©R evB-Kvjvi †gwkb, GKwU
GgIB wm‡½j Kvjvi †gwkb Ges
GKwU †d«weªU †gwkb Av‡Q| GQvov
euvavB KvR Kivi Rb¨ GKwU Pvqbv
KvwUs, eyK †dvwìs, A‡Uv Møy, cvÂ Ges
cvi‡dv‡ikb †gwkb i‡q‡Q|

wcÖ›Ugv‡K©i MÖvnK Kviv?
wcÖw›Us Ges wWRvB‡bi Rb¨ wcÖ›Ugv‡K©i
MÖvnK n‡”Q e¨vsK, exgv Ges Lvevi
e¨emvqx| †mev cÖ`vbKvix MÖvnK‡`i
g‡a¨ Ab¨Zg I‡qjdzW, †ewmK
e¨vsK, WvW© MÖyc, evMWzg Ges cÖvY|
wcÖ›UgvK© wb‡q fwel¨r cwiKíbv Kx?
eo A_©vqb †c‡j Av‡iv AvaywbK
wKQz †gwkb wb‡q †`‡ki gvby‡li
Kg©ms¯’v‡bi my‡hvM m„wó Ki‡Z PvB|
eZ©gv‡b MÖvnK‡`i fv‡jv gv‡bi cY¨
I †mev w`‡q Avgiv mvg‡b GwM‡q
†h‡Z wbišÍi KvR KiwQ|
wcÖw›Us e¨emv Lv‡Zi Kx ai‡bi SzuwK
i‡q‡Q?
cÖhyw³ cwieZ©b Ges cÖPvi-cÖPviYv
GLb AbjvB‡b n‡”Q, GRb¨ A‡bKvs‡k
wcÖw›Us Kv‡Ri cÖ‡qvRbxqZv K‡g
hv‡”Q| GQvov wcÖw›Us e¨emv Lv‡Z
GK ai‡bi Amy¯’ cÖwZ‡hvwMZv weivR
Ki‡Q|

gv‡K©›UvBj e¨vs‡Ki ÔD`qbÕ cÖKí
Avcbvi ¯^cœ ev¯Íevq‡b KZUzKz mnvqZv
w`‡Z †c‡i‡Q?
gv‡K©›UvBj e¨vsK wjwg‡U‡Wi ÔD`qbÕ
cÖK‡í hLb wcÖ›UgvK© wjwg‡UW‡K
AšÍfz©³ Kiv n‡jv, †mUv wQj GK Ab¨
iKg AwfÁZv| G cÖK‡íi AvIZvq
cÖ_g A_©vqb Kiv nq wcÖ›UgvK©
wjwg‡UW‡K| hLb wewb‡qv‡Mi A_©
Avgvi A¨vKvD‡›U Xz‡KwQj, †m
Abyf‚wZ fvlvq cÖKvk Kivi g‡Zv
bq| mwZ¨ ej‡Z e¨emv ïiæi Rb¨
Avwg †Kv_vI †_‡K †Kv‡bv mnvqZv
cvBwb| wKš‘ D`qb cÖK‡íi AvIZvq
gv‡K©›UvBj e¨vsK GKUv eo As‡Ki
wewb‡qvM K‡i‡Q| G wewb‡qvM cvIqvi
Rb¨ Avgv‡K KvVLo †cvnv‡Z nqwb|
eis e¨vs‡Ki cÿ †_‡KB m¤¢vebvgq
÷vU©Avc wn‡m‡e wcÖ›UgvK©‡K Luy‡R
†bqv nq| Avwg gv‡K©›UvBj e¨vsK
wjwg‡U‡Wi Kv‡Q K…ZÁ| G wewb‡qvM
Avgvi ¯^cœ ev¯Íevqb‡K Av‡iv DrmvwnZ
K‡i‡Q| ab¨ev` RvbvB gv‡K©›UvBj
e¨vsK‡K|
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DOMESTIC ECONOMY

IDI Scores on 1-7 Scale

(Ref: thedailystar.net)
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Bangladesh has been ranked 34th in the
World Economic Forum’s Inclusive
Development Index’s (IDI) list of
emerging economies, ahead of South
Asian competitors India, Pakistan and
Sri Lanka but behind Nepal. Nepal
is ranked 22nd. India is ranked 62nd,
Pakistan 52nd, Sri Lanka is 40th, the
WEF says in the report.

M2 in economic parlance, is a measure
of money supply that includes all
elements of narrow money of M1 and
‘near money’.
(Ref: thefinancialexpress.com.bd)

3.55

in 2017, according to the outstanding
stock prepared by the central bank of
Bangladesh. In December last, it was
10.69 percent against 13.83 percent in
December in 2016. Broad money, or

3.98

Growth of “broad money” continues
to decelerate in the country. As of
January last, the broad-money growth
was 10.14 percent in a squeeze from
corresponding period’s 14.0 percent

INDIA

Source: WEF

Bangladesh scored 51.1 in economic
freedom remaining the 128th freest
country in the world in the ‘2018 Index
of Economic Freedom’, published by

the Heritage Foundation. Bangladesh,
which ranked 29th among 43 countries
in the Asia-Pacific region, has an overall
score below the regional average score

of 61 and global average of 61.1, said

Government’s tax-revenue collection
suffered about a Tk. 148-billion
shortfall until January of this fiscal
year against its target mainly for slowpaced reform to expand the tax net,
sources said. However, compared to

the previous corresponding period,
the NBR achieved 15.37 percent
growth in revenue collection, while the
current target has been set expecting
around 35 percent growth. Last year,
revenue growth was 19.78 percent in

July-January period. The tax authority
collected Tk. 1.10 trillion in tax revenue
in the first seven months of FY 2017-18
against its target set at Tk. 1.25 trillion
for the period.

The National Economic Council
approved
the
revised
annual
development programme at Tk.
1,48,381 crore, slashing the size of
the outlay by Tk. 4,950 crore or 3.23

percent from the original ADP adopted
for the current fiscal year of 2017-2018.
The size of the original ADP was Tk.
1,53,331 crore with an estimation that
Tk. 96,331 crore would come from the

domestic fund and Tk. 57,000 crore
would come from the foreign source as
project assistance.

The income tax collection by June 2013
was Taka 37,710 crore while it was
doubled at Taka 63,782 crore in June
2017. In 2013, the number of country’s
registered tax payers is nearly 12 lakh

and it stood at 33 lakh in January 2018.
At the same time, the import duty
and value added tax (VAT) collection
was respectively Taka 32,313 crore
and Taka 39,129 crore in 2013 while

in 2017 the import tax raised to Taka
54,330 crore and VAT raised to Taka
66,891 crore.

The government’s spending rose by
4.8 percent year-on-year to Tk. 46,654
crore in the first quarter of the current
fiscal year. The government presented

a hefty Tk. 400,267 crore budget for the
current fiscal year. Year-on-year, nondevelopment expenditure increased by
2.3 percent to Tk. 36,129 crore while

the development expenditure rose by
39.1 percent to Tk. 10,528 crore.
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the report.
(Ref: newagebd.net)

(Ref: thefinancialexpress.com.bd)

(Ref: newagebd.net)

(Ref: thedailystar.net)

(Ref: thedailystar.net)

Bangladesh’s current-account deficit
widened almost eight times or by $4.76
billion in the first half (H1) of this
fiscal over the corresponding figure, as
outgoings far outstripped incomings.
According to latest statistics of the
central bank the current-account deficit
in the July-December period marked a
sharp widening from $0.54 billion in
the same period of the past fiscal year.

H1FY17 H1FY18
Merchandise
trade gap

-$4.51b -$8.62b

Current account
deficit

-$0.54b -$4.76b

(Ref: thefinancialexpress.com.bd)

Source: BB

Private sector credit growth continues
its forward thrust despite liquidity
crisis and rising interest rates as
businesses jump into an expansion

mode. In January, private sector
credit growth stood at 18.36 percent,
up from 18.13 percent the previous
month and way past the ceiling of

16.8 percent set for the latter half of

In the first half of fiscal 2017-18,
the government’s net borrowing
from the banking sector was in the
negative, according to data from the
Bangladesh Bank. Between July and

December last year, the government
repaid Tk. 3,980 crore to scheduled
banks and Tk. 3,896 crore to the
central bank. On the other hand,
between July and November last year,

net sales of savings certificates edged

The ongoing Rohingya crisis has
impacted Bangladesh’s exports to
Myanmar as operations at the Teknaf
land port, the main gateway to the
neighbour, have almost come to a halt
for the influx of refugees, businessmen
said. Between the months of July
and December last year, exports to
Myanmar declined 12.08 percent yearon-year to $10.04 million, according
to data from the Export Promotion
Bureau.

Bangladesh’s Trade With Myanmar

(Ref: thedailystar.net)

Bangladesh needs to clock in at least
10 percent economic growth for
the next two decades if it wants to
become a developed country by 2041,
said Takehiko Nakao, president of the

fiscal 2017-18.
(Ref: thedailystar.net)

up 4.19 percent year-on-year to Tk.
21,172 crore.
(Ref: thedailystar.net)

92.2

FY2011
FY2012
FY2013
Export
Import

FY2014

Asian Development Bank. Going by
Bangladesh’s current GDP growth
rate of 7 percent, the per capita
income would hit $6,000 after 20
years, which is half the threshold for

FY2015

48
23.73

38.1

38.23

31

25.8

16.1

13.67

13.45

9.65

65

84.1

179.4

In millions of $

FY2016

FY2017

Chamber of Commerce and Industry

an advanced economy. China grew
at 10 percent or more for about two
decades and its per capita income
now stands at $8,000.
(Ref: thedailystar.net)
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fiscal, according to the central bank’s
latest statistics.
(Ref: thefinancialexpress.com.bd)

Food Supply Projections by 2030

In millions of tonnes

BRAK-DFID STUDY

Fresh
Water fish

0.1

-0.7

-1

-0.1

Milk

Egg

Meat

0.4

Vegetables
-0.7

Fruits

Pulses

-0.5

-2.6

(Ref: thedailystar.net)

-0.8

Potato

1.8
Maize

Wheat

1.2

Surplus (+), Deficit (-)

Rice

Agriculture plays a three times more
powerful role than non-agriculture
when it comes to poverty reduction,
according to a joint study of the
Brac and the UK’s Department for
International
Development.
The
study found that a 1 percent increase
in agricultural income would reduce
poverty by 0.39 percent. In contrast, a 1
percent rise in non-agriculture income
will alleviate poverty by 0.11 percent.

Actual import in terms of settlement
of letters of credit (LCs) rose to US$
29.65 billion during the July-January
period of FY 18, from $26.55 billion
during the same period of the previous

Jute production witnessed 8 % increase
in 2017 comparing previous year.
Farmers produced 9.2 million bales of
jute in 2017 while it was 5 million bales

in 2016. The jute sector is currently
producing 240 types of jute products.
According to UNB, the world market
for jute bags will reach US$2.6 billion

by 2022. Bangladesh can use this
opportunity.

Over 28,000 new women entrepreneurs
will be created across the country in the
next five years in a bid to make them
self-employed, according to an official

document. The document on the Prime
Minister Sheikh Hasina’s 10 Special
Initiatives also mentioned that a plan
has been taken to provide training to

over 56,100 women by June 2020 for
engaging them in various incomegenerating activities, reports BSS.

Small enterprises need incentives and
policy support to become formal as
the graduation entails costs and lots
of barriers, experts said. They came
up with the suggestion as they found
that despite Bangladesh’s positive
economic development for more than a
decade, employment in the informal or
unorganized sector has been increasing
constantly.

Informal vs Formal Jobs

(Ref: thefinancialexpress.com.bd)

(Ref: thefinancialexpress.com.bd)
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86.2
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The country’s overall imports grew by
11.66 percent in the first seven months
of the current fiscal year (FY), 201718, mainly due to higher import of
food grains and fuel oils, officials said.

(Ref: thedailystar.net)
2000
2002-03
Formal
Informal
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Source: LABOUR FORCE SURVEYS, BBS

Trade between Bangladesh and Vietnam

66.44

417

387.65
65.05

599.64
52.6

38.24

55.96

582.24

349.2

301.68
44.5

58.7

37.7

459.26

In millions of $,

37.2

Bangladeshi businesses will seek more
investment from Vietnam during the
visit of the Southeast Asian country’s
President Tran Dai Quang. The
bilateral trade volume is in favour of
Vietnam, from where Bangladesh has
been importing woven fabrics in bulk
quantity since 2011 after the relaxation
of the Rules of Origin by the EU for the
least developed countries.
(Ref: thedailystar.net)

FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017
Import
Export
Source: FBCCI

The government has granted 10

from July 2017. Companies in EPZ

percent cash incentive to the ICT

and hi-tech parks are not eligible for

industry

exports.

incentive. Govt. aim to earn $5 billion

lac jobs. Export earnings from ICT
were above $800 million in the last
year.

Exporters will get it retrospectively

by 2021 from ICT exports, create 2

(Ref: thedailystar.net)

Bangladesh will not demand the
restoration of the generalised system
of preferences to the US anymore as
Washington has added new conditions
even after the country met previously
set targets, Commerce Minister Tofail
Ahmed said. The GSP facility for

Bangladesh was suspended in June
2013 after the Rana Plaza building
collapse in April. The then Obama
administration gave 16 conditions
to be fulfilled for regaining the
trade privilege. Bangladesh fulfilled
the conditions and twice submitted

reports to the United States Trade
Representative. But the US has not
reinstated the trade privilege; rather it
always calls for further improvement
of the situation.

Classification and provisioning rules
will be relaxed for loans going to
small and medium enterprises in
order to encourage banks to lend
more to SMEs. At present, 20 percent
of all bank loans are supposed to go

to SMEs, and the BB will raise it to
25 percent by 2025, said Bangladesh
Bank Governor Fazle Kabir. Of the
25 percent SME loan, a minimum
10 percent will have to go to women
entrepreneurs, he said. The total SME

loan in the banking sector stood at Tk.

(Ref: thedailystar.net)

744,102 crore as of September last
year. Women borrowers got only 3.5
percent of the loans.
(Ref: thedailystar.net)

Export earnings from major destination, China and India in Jul-Feb
($ in million)
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Germany has once again emerged as
Bangladesh’s largest export market
overtaking the United States in
July-February of the current fiscal
year 2017-18 due to slow growth
in readymade garments export to
US market. Export earnings from
Germany in the July-February period
of FY18 stood at $3.92 billion which
is $23.22 million higher than earnings
from the US $3.90 billion in the
period. At the end of 2016-17 fiscal,
export earnings from the US stood at
$5.84 billion while the earnings from
Germany were $5.47 billion in the
period, the EPB data showed.

3,923

their
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(Ref: newagebd.net)
Mercantile Bank Quarterly Publication

25

the US dollar. On July 2 last year,
the first business day of fiscal 201718, the interbank exchange rate stood
at Tk. 80.60. On February 28, it was
Tk. 82.96. The inflows take this fiscal

Malaysia’s Second Home programme
continues
to
magnetize
more
Bangladeshis raising the illicit fund
transfer from the country. A total
of 3,746 Bangladeshis have so far
invested in the Malaysia’s My Second
Home (MM2H) programme, making
Bangladesh the third largest investor
in the scheme after China and Japan,
according to statistics available with
the official website of the scheme.

No.
Country
1 China
2 Japan
3 Bangladesh
4 UK and Northern Ireland
5 Korea
6 Iran
7 Singapur
8 Taiwan
9 Pakistan
10 India
11 Others
Total

year’s receipts so far to $9.46 billion,
up 16.55 percent from a year earlier,
according to data from the BB.
(Ref: thedailystar.net)

Total (2002- August 2017)
9,902
4,372
3,746
2,499
1,514
1,351
1,346
1,271
992
937
7,891
35,821

Share(%)
27.6
12.2
10.5
7.0
4.2
3.8
3.8
3.5
2.8
2.6
22.0
100.0

Mobile Device Imports in Bangladesh

Global
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Local

6

11

91
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1

2014
Chinese

80

86

Volumes in percentage of total imports

91

Chinese
mobile
phone
brands
are building up their presence in
Bangladesh, doubling their share
within a year. In 2017, Chinese brands
accounted for 22 percent of the smart
phones imported, up from 12 percent
a year earlier, according to local
importers. The global leading Chinese
brands’ import more than doubled to
39.40 lakh units in 2017 from a year
earlier, whereas the overall market
grew only 11 percent to 3.44 crore,
according to data collected by the top
importers of the country

9

(Ref: thedailynewnation.com)
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(Ref: thedailystar.net)

AUM to GDP ratio

(Ref: thedailystar.net)
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India

32%

Bangladesh

31.02%

AUM-asset under management

10.73%

Bangladesh has among the lowest mutual
fund investment in the world, offering a
vast untapped opportunity for local asset
managers. Bangladesh’s asset under
management to gross domestic product
ratio is a mere 0.48 percent, according
to Brac EPL. In contrast, the ratio is
10.73 percent in India and 31.02 percent
in Thailand. The global average is 32
percent. Mohammed Rahmat Pasha,
managing director and chief executive
of UCB Capital Management, blamed
the Bangladeshi fund managers’ poor
performance for the abysmally low ratio.

0.48%
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Remittance’s upbeat start to 2018
continued into February, which saw
inflows soar 22.13 percent year-onyear to $1.14 billion on the back of
the depreciation of the taka against

Thailand

Global average
Source: BRAC EPL
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The Beijing-based Asian Infrastructure
Investment Bank is set to provide a
$60 million loan for a power project
in Bangladesh to take its exposure in
the country to $285 million, which

is 6.6 percent of its total portfolio.
The amount will go towards building
a 220-megawatt combined cycle
power plant in Bhola, the total cost
of which would be $271 million.

Foreign direct investment in the
country declined by 13.5 percent to
$2.02 billion in 2017 from $2.33 billion
a year ago, showed Bangladesh Bank
provisional data. According to the
World Investment Report 2016, the net
FDI inflow in Bangladesh was $2.33
billion in 2016.

FDI in Bangladesh

(Ref: newagebd.net)

Source: DSE

Islamic Development Bank and local
Infrastructure Development Company
will provide the remaining funds.
(Ref: thedailystar.net)
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Net Foreign Investment in DSE

-151.71

Net foreign investment in the Dhaka
Stock Exchange plummeted to Tk.
94 crore in the negative in March.
In February, foreign investors sold
shares worth Tk. 487 crore against the
purchase of Tk. 392 crore, according to
the country’s premier bourse. A month
earlier, the net foreign investment was
Tk. 187.24 crore.
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* UNCTAD and Bangladesh Economic Survey 2017 ** Provisional data of Bangladesh Bank

Denim exports to the US, Bangladesh’s
single largest export destination,
sank 31.48 percent year-on-year to
$295.04 million in 2016. It is not

just Bangladesh, denim exports from
China, the largest apparel supplier
to the US, declined as well in 2016:
by 36.30 percent to $627.30 million,

according to data from the Bangladesh
Denim Expo.

According to the Demutualisation
Act 2013, 40 percent of the stock
exchange’s shares should be allocated
to DSE members, 25 percent to
international stock exchanges and 35
percent to the public. The consortium
of the Shanghai Stock Exchange and
the Shenzhen Stock Exchange is one

step closer to the 25 percent stake
of the Dhaka Stock Exchange and
becoming its strategic partner after
the premier bourse’s board accepted
its proposal. Approval from the stock
market regulator is the final hurdle for
the Chinese consortium, which offered
Tk. 990 crore for the shares as well as

technical support worth $37 million

(Ref: thedailystar.net)

(about Tk. 300 crore). The Indian
consortium has offered Tk. 675 crore
for the shares and wanted two seats at
the DSE board.
(Ref: thedailystar.net)
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THEEE CRITERIA FOR ELIGIBILITY
Score

Gross
National
Income

Human
Assets
Index

Economic
Vulnerability
Index

Required

$1,230
or above

66
or above

32
or below

$1,272

72.8

25

Bangladesh

(Ref: thedailystar.net)
The Islamic Development Bank or IDB

people in suburban and rural areas

has approved €94.7 million in loans for

and elevate their living standards.

housing projects in rural Bangladesh.

The government needs to repay €85.1

The €94.7 million project is meant to

million within 18 years on a 2 percent

period. The rest €9.33 million needs to
be repaid within 25 years with a 1.35
percent interest rate. It has a seven-year
grace period.

build accommodations for low-income

interest rate. It has a two-year grace

(Ref: observerbd.com)

In gross terms, FDI increased to $1.75
billion in July-December period of 2017
from $1.03 billion in the same period

of 2016, latest central bank statistics
show. Thus the amount increased by
only 0.80 percent during the period

under review.

Europe’s largest economy Germany
expanded 0.6 percent between October
and December, official data showed,
highlighting the country’s economic

strength as politicians struggle to form
a government. The figure follows up
growth of 0.9 percent in the first quarter
of 2017, 0.6 percent in the second, and

0.7 percent in the third -- all adjusted

The country’s export earnings in the
first seven months of this financial year
2017-18 grew by 6.55 percent to $21.32
billion from $20.01 billion in the same
period of FY17. Export earnings in the
July-January period of the FY 18 fell
0.23 percent short of the government
set target of $21.37 billion, according
to the Export Promotion Bureau data.

Export Earnings in July-January

(Ref: newagebd.net)
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for price, seasonal and calendar effects.
(Ref: thedailystar.net)

Aug
Sept
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achieved economic growth at seven
percent or higher in 2017. The four
other countries are Djibouti (+7pc),
Ethiopia (+8.5pc), Myanmar (+7.2pc),
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The United Nations Conference on
Trade and Development (Unctad)
has said that of the 45 LDCs, only
five countries including Bangladesh

(Ref: thefinancialexpress.com.bd)
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In a major leap forward, Bangladesh
has become eligible to graduate to
a developing country from a least
developed one as it has met all the three
criteria for the first time for getting out
of the LDC bloc. The Committee for
Development Policy (CDP), a United
Nations panel, made an announcement
on the country’s eligibility at a meeting
at the UN headquarters in New York.
Two other countries Myanmar and
Laos have also become eligible to
leave the LDC bloc. The three criteria
are Gross National Income (GNI) per
capita, Human Assets Index (HAI) and
Economic Vulnerability Index (EVI).

Oct

Nov

Dec

Jan

and Nepal (+7.5pc) while Bangladesh
achieved +7.1pc growth that year.
(Ref: thedailystar.net)

(Ref: thedailystar.net)

BPO Sector’s Earnings
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Earnings of the business process
outsourcing sector rose 24 percent yearon-year to about $210 million last year,
riding on the massive expansion in the
area in the last few years. Currently,
more than 40,000 young people work
in about 100 companies in the sector
in Bangladesh and the figure will reach
100,000 by 2021.
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Remittance is finally snapping out of
its two-year-long slump, hitting a fivemonth high in January on the back of
the depreciation of the taka against the
US dollar. In January, migrant workers
sent home $1.37 billion, up 37 percent
from a year earlier and 18.55 percent
from a month earlier, according to
Bangladesh Bank data.
(Ref: thedailystar.net)
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Garment exports to India soared 66.41
percent in the first six months of the
fiscal year. Between July and December
last year, garment shipments to the
neighbouring country fetched $111.33
million, according to data from the
Export Promotion Bureau.
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Source: EPB AND COMMERCE MINISTRY
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Rice Imports
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(Ref: thedailystar.net)
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Garment exports to non-traditional markets

367.87

Garment exports to non-traditional
markets rose 3.77 percent year-on-year
to $2.56 billion in the July-January
period of the current fiscal year thanks
to preferential trade benefit and fiscal
incentive. Apparel shipments fetched
$2.47 billion in the same period last
fiscal year, according to data from the
Export Promotion Bureau. In 2008,
garment exports to the emerging
markets stood at only $800 million.
Since then it started climbing and rose
five times to $3.90 billion in 2015-16.

Australia
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Rice imports stood at 22.59 lac tonnes
in July-December of fiscal 2017-18, the
highest since 1998-99 when a record
30.67 lac tonnes of rice were bought
from external sources in the full fiscal
year, according to food ministry data.
The government imported 5.08 lac
tonnes of rice in July-December. In
December, the Food and Agriculture
Organization
said
total
paddy
production would fall in 2017 by 3
percent to 5.08 crore tonnes, a five-year
low. It estimated paddy output at 5.21
crore tonnes in 2016.

source: EPB and BGMEA

Bangladesh is projected to be among
the fastest growing least developed
countries in 2018, according to a
new report of the United Nations.
In Bangladesh, the growth of gross
domestic product is expected to

remain above 7.1 percent in 2018 and
7.2 percent in 2019, according to the
UN’s flagship publication on expected
trends in the global economy. Inflation
is expected to be 5.4 percent in 2018
and 5.5 percent in 2019 in Bangladesh.

According to the report, fiscal deficit
continues to be moderately high in
Bangladesh, at about 5 percent of GDP.

Revenue collection grew 18 percent
year-on-year to Tk. 75,308 crore in the
July-November period of the current
fiscal year. The collection grew at a

faster pace in the current fiscal year
compared to the previous year but
missed the target of Tk. 84,066 crore
for the five-month period, according to

the National Board of Revenue.
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A SUCCESS STORY OF
“SMART LEATHER PRODUCTS”

Masuda Yeasmin Urmy

Smart Leather Products (SLP) – a valued borrower of our Ring
Road Branch engaged in Leather Goods Manufacturing. It is
a Small and Medium Enterprise. The Company is owned by
Masuda Yeasmin Urmy, a National Award winning Leather
Manufacturer. In 2008, Smart Leather Products came into
existence. They started banking relationship with MBL since
2013. MBL has been facilitating their strides to growth and
partnering with them since then. SLP was awarded “National
SME Entrepreneur Award – 2016” as best Micro entrepreneur
of the year in Women Category. MBL is proud to be the part of
this journey.

L

eather is a unique
commodity that links
grassroots villages with high
societies and traditional
practices with emerging technologies.
For many developing countries, leather
and leather manufacturers constitute
a dependable source for export trade
and foreign exchange earnings. For
Bangladesh, there is great potential for
the leather industry to become one of
the country’s major foreign exchange
earners, experts say. After readymade
garments (RMG), this sector is playing
a vital role in our national economy,
contributes huge amounts of export
earnings. Most leather goods and
footwear manufactured here are export
oriented. According to the Export
Promotion Bureau (EPB), leather
exports totalled USD 116.73 million
in the last fiscal year 2016-2017; the
amount was USD 92.50 million in the
previous year.
The government has declared the
leather industry as a thrust sector,
with considerable growth, investment
and export-earning potential. New
entrepreneur and investor are attracted
by this sector for its huge potentialities.

Retail Outlet of Smart Leather Products
Many women entrepreneur are also
interested to do business in leather
industry. There are some good signs
that women are now stepping out of
their comfort zone, and making gutsy
moves by entering into sectors that put
their talents to the test. Some women
have courageously chased their dreams
and achieved them.

skills and knowledge to the business
world. At the outset, she started
working with raw hide supplying from
Apex Tannery to Bay Tannery with
only 3.00 lac BDT capitals from 2004
and now the Company has a capital of
5.00 Million in BDT and an average
turnover of around 20.00 Million in
BDT.

Masuda Yeasmin Urmy is such a
woman entrepreneur who loves
challenges. She understands the
potentiality of leather products in
Bangladesh. After completing post
graduation, she decided to put her

Smart Leather Products is a Labor
Compliant Factory and is associated
with National Association of Small
and Cottage Industries of Bangladesh
(NASCIB) and Human Rights
Foundation. The company workforces
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consist of 20 Full time labor and a
Seasonal Workforce. Smart Leather
Products has a Self-owned factory
which is 2000 square feet size with
5000 pieces monthly production
capabilities and Retail Center at Tokyo
Square, Mohammadpur, Dhaka.
Moreover, it has an online presence
and delivered its products countrywide
from her online platform. Some of their
valued customers are Bay Emporium
Limited, Munmuns Leather Limited,
CSD Cantonment, Willowy Footwear
Limited, President Point-Basundhara
City, DCC-Gulshan, DHL, LG
Company, Agrani Bank, Akij Group,
M&H Telecom etc.

Asaduzzaman Noor, Minister of Cultural Affairs talking during his visit at SLP’s
stall in 136th Inter-Parliamentary Union (IPU) Assembly Fair in 2017.

But, her journey in this business was
not so smooth. Like many other women
entrepreneurs in Bangladesh, she has
to face many challenges in her littleexplored business. The major problem
she faced during running her business
is the absence of required loan facilities
to meet the need of working capital.
When she started her company Smart
Leather Product in 2008, her initial
capital was only BDT 70,000-80,000. It
was very hard to run business activities
with such a small amount. But she did
not stop there. Despite the struggles, her
company has tasted success over time.
Mercantile Bank Limited came forward
to support her tenacious effort by
providing loan of the amount BDT
3.00 Lac in 2013. With expansion of
business, she is now availing total of
Tk. 40.00 lac credit facilities from
Mercantile Bank Limited. In 2015,
Smart Leather Products set up their
own show room with their product
at Tokyo Square, Mohammadpur.
Various types of leather product of
export quality like office bag, ladies
bag, credit card wallet, passport holder,
backpack etc are sold there. They work
with passion, dedication and in a timely
manner. Their products are of the best
quality possible, having been worked
on with care and precision. No detail is
overlooked and no stitch is missed.
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Masuda Yasmin is seen in talking with buyer in SME Fair 2017.

SLP’s product at the 136th Inter -Parliamentary Union (IPU) Assembly Fair in
Dhaka in 2017.
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Masuda Yeasmin Urmy is receiving cheque, Award of “National SME Entrepreneur Award – 2016” and certificate from the
Industry Minister Amir Hossain Amu at the Bangabandhu International Conference Centre for contributing leather product
production.
She has participated in various fair and
exhibition including Bangladesh Bank
Fair, Dhaka International Trade Fair,
SME Fair, 136th Inter-Parliamentary
Union (IPU) Assembly etc. within the
country for exhibiting her products as
their primary marketing strategy. To
popularize her product internationally,
she also participated in International
Fair in China and Japan and received
order from those fairs.
Entrepreneurship among women,
no doubt improves the wealth of the

nation in general and of the family
in particular. In order to do justice
to the talents of potential women
entrepreneurs and to jumpstart
the country’s hindered economic
development, appreciation and support
are required in every form. She
received recognitions and awards from
numerous reputable organizations.
As recognition of her great success in
business, she received “National SME
Entrepreneur Award – 2016” from
SME Foundation. She is also going to
receive “President Award of Industrial

Development-2016” which is already
declared in the Bangladesh gazette for
playing significant role to the national
economy.
Masuda Yeasmin Urmy is receiving
cheque, Award of “National SME
Entrepreneur Award – 2016”
and certificate from the Industry
Minister Amir Hossain Amu at the
Bangabandhu International Conference
Centre for contributing leather product
production.

Leather is a unique commodity that links grassroots villages
with high societies and traditional practices with emerging
technologies. For many developing countries, leather and
leather manufacturers constitute a dependable source for
export trade and foreign exchange earnings.
Mercantile Bank Quarterly Publication
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WORLD ECONOMY
Global economic activity continues
to firm up. Global output is estimated
to have grown by 3.7 percent in
2017, which is 0.1 percentage points
faster than projected in the fall and ½
percentage points higher than in 2016.
The pickup in growth has been broad
based, with notable upside surprises
in Europe and Asia. Global growth
forecasts for 2018 and 2019 have been
revised upward by 0.2 percentage point
to 3.9 percent.
(Ref: World Economic Outlook
Update (January, 2018), International
Monetary Fund)
International Chamber of Commerce
(ICC) has said there will be no winners
from a trade war but open markets
are - and remain - the key driver of
economic growth, prosperity and job
creation across the world, reports
UNB. In view of growing global
trade tensions - following the U.S.
administration’s announcement of
plans to impose new duties on imports
of steel and aluminium, the ICC made
the observation in a statement. In a

Difference from
October 2017
Actual Estimate Projection WEO Projection
2016
2017 2018 2019 2018
2019
3.2
3.7
3.9
3.9
0.2
0.2
1.7
2.3
2.3
2.2
0.3
0.4
1.5
2.3
2.7
2.5
0.4
0.6
1.8
2.4
2.2
2.0
0.3
0.3
2.3
2.7
2.6
2.6
0.1
0.1
Percentage change
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World
Advanced Economics
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4.9

5.0

0.0

0.0

6.7
7.1

6.8
6.7

6.6
7.4

6.4
7.8

0.1
0.0

0.1
0.0

Source: World Economic Outlook Update (January, 2018), International Monetary
Fund

globalized world, it said, trade is not a zero-sum game - and policy decisions must
reflect this reality.
(Ref: www.observerbd.com)

The Reserve Bank of Australia (RBA)
has left interest rates at record lows, as
expected, and sounded less confident
that the country’s economy would

grow at 3.0 percent or more this year.
The central bank expects the country’s
gross domestic product (GDP) to “grow
faster in 2018 than it did in 2017,”

reports Reuters.

The Gross Domestic Product (GDP) in
Panama grew 4.9 percent in the fourth
quarter (Q4), compared to the same
period of 2016. The Central American
country’s annual growth rate stood at

5.4 percent in 2017, picked up from
the 5.0 percent annual rate seen in
2016, reports Reuters. Operations at
the country’s famous canal grew 16.1
percent, the government said. The

Panama government has forecast the
economy will grow 5.6 percent in 2018.

Canada’s economy grew at a rate
of 1.7 percent in the fourth quarter,
failing to meet analysts’ expectations
as consumer spending waned, the
government said. After starting 2017

with a bang that pushed Canada
ahead of other Group of Seven (G7)
industrialized countries, its economy
slowed in the second half of the year.
Analysts had predicted 2.1 percent

GDP growth in the last three months of
the year, following a 1.7 percent uptick
in the third quarter.
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(Ref: thefinancialexpress.com.bd)

(Ref: thefinancialexpress.com.bd)

(Ref: thedailystar.net)

US consumer confidence leapt to a
17-year record in February, driven
higher by strong expectations that jobs
will remain plentiful in the near-term,

according to a survey. The consumer
confidence index jumped more than
six points to 130.8, its highest level
since November of 2000, well beyond

analyst expectations, which called for
only a 2.2 percentage point gain.

Digital transformation will help Asia
Pacific add an estimated $1.16 trillion
to its gross domestic product (GDP)
by 2021, a study finds. It will also
help in increasing the growth rate by
0.8 percent annually, according to

the research Unlocking the economic
impact of digital transformation in
Asia Pacific produced by Microsoft in
partnership with IDC Asia/Pacific. In
2017, about 6 percent of the region’s
GDP was derived from digital products

and services created directly through

Nigerian economy returned to growth
in 2017 after suffering its first recession
in a generation the previous year, data
released from the country’s statistics

office. The Gross Domestic Product
(GDP) of the West African country
grew by 0.83 percent in 2017 after
shrinking by 1.58 percent in 2016,

which was its first annual contraction in

The United States will surpass the
world’s biggest oil producer Russia
in the next year as the country’s shale
oil boom continues to upend global
markets. The International Energy

Agency (IEA) made the prediction at
an event in Tokyo of Japan, reports
Reuters. The US Energy Information
Administration said that US output
would exceed 11 million barrels daily

by late 2018. That would take it past top
producer Russia.

The export volume growth of South
Korea hits four months high in
January on the strong demand for
semiconductors. According to the
Bank of Korea (BOK), the East Asian

country’s export volume index stood at
147.23 in January, up 14.7 percent from
a year earlier. The income terms-oftrade index, which means the amount
of products capable of being imported

with the export proceeds, advanced
13.6 percent in January.

Indonesia’s economic growth picked
up slightly last year as the central
bank repeatedly slashed interest rates.
Southeast Asia’s biggest economy

expanded by 5.1 percent on-year in
2017, up from 5.0 percent growth in
2016, while fourth-quarter growth
came in at 5.2 percent, beating market

expectations of 5.1 percent, government

Saudi Arabia’s annual consumer price
inflation rate jumped to 3 percent
in January after the government
introduced a 5 percent value-added
tax. The statistics agency changed the

base year for the consumer price index
to 2013 from 2007 in January. But the
new tax and higher gasoline prices
clearly pushed up inflation sharply.
Annual inflation was just 0.4 percent

in December, according to previously
released data using the old basket.

The manufacturing output of Singapore

Development Board. The output grew

grew 17.9 percent year on year in

21.6 percent year on year in January,

January, compared to a 3.9 percent

excluding biomedical manufacturing.

on-month
basis,
the
country’s
manufacturing output increased 6.7
percent in January 2018.

decline last December, the Economic

On a seasonally adjusted month-

(Ref: thefinancialexpress.com.bd)

IMF chief Christine Lagarde warned
that economic stimulus from US
tax cuts may lead to a rapid rise in
interest rates which would weigh on

countries with high debt levels. The
International Monetary Fund was going
to be “attentive” to the consequences
of the reform, which notably includes a

sharply lower corporate tax rate.

(Ref: observerbd.com)

the use of digital technologies, such as
mobility, cloud, internet of things (IoT)
and artificial intelligence (AI), it said.
(Ref: thedailystar.net)

25 years, data showed.
(Ref: thefinancialexpress.com.bd)

(Ref: observerbd.com)

(Ref: thefinancialexpress.com.bd)

figures showed.
(Ref: thedailystar.net)

(Ref: thedailystar.net)

(Ref: thedailystar.net)
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sixth by France, makes the country

additional $3 billion to the International

among the largest contributors to the

Monetary Fund’s anti-poverty fund, the

Poverty Reduction and Growth Trust,

the IMF’s poorest members. Most of
the recipients are African nations, AFP
reports.

IMF announced. The new loan, the

which provides very low-cost funds to

(Ref: observerbd.com)

The world’s third-largest economy,

deficit of 1.02 trillion yen. Exports rose

Japan registered a trade balance deficit

12.2 percent to 6.086 trillion yen but

of 943.4 billion yen ($887 million) in

imports also rose 7.9 percent to 7.029

3.4 percent higher against the dollar
compared to the same month a year
earlier.

January. The market had expected a

trillion yen. The yen was on average

(Ref: thedailystar.net)

India’s City Union Bank Ltd loses

A second transfer of 300,000 euros

nearly $2m in fraud on SWIFT system.

($372,150.00) was routed through a

The Indian lender said it had been able

Standard Chartered Bank account in

a third totalling $1 million was sent
through a Bank of America account in
New York to a China-based bank.

to block a remittance of $500,000.

Frankfurt to a Turkish account, while

(Ref: thefinancialexpress.com.bd)

US
first
rise
and

home building surged in the
month of 2018, with a sharp
in construction of apartments
as rebuilding continued in the

storm-damaged South, according
to government data released. Total
housing starts rose 9.7 percent in
January to an annual rate of 1.3 million

units, the highest level since October
2016 and the largest increase in 13
months, the report said.

Britain’s annual inflation rate remained
at 3.0 percent in January, holding
near to a six-year peak, official data
showed. The Consumer Prices Index

(CPI) 12-month rate was 3.0 percent
in January 2018, unchanged from
December 2017. The rate had hit 3.1
percent in November, which was the

highest level in almost six years.

The Japanese economy advanced
0.4 percent quarter-on-quarter in the
December quarter of 2017, much
stronger than the preliminary estimate
of a 0.1 percent expansion and after a
0.6 percent growth in the prior quarter.
It was the eighth straight quarter
of expansion, due to strong private
consumption and an upward revision of
business spending and inventories. On
an annualised basis, the economy grew
by 1.6 percent, much faster than the
preliminary estimate of a 0.5 percent
expansion and beating expectations of
a 0.9 percent growth.

Japan GDP Growth Rate

(Ref: tradingeconomics.com)

Australia’s banks, which are among the
most profitable in the world, have been
accused of customer exploitation and
corporate fraud among other scandals,

reports BBC. Australia’s the royal
commission has begun investigation
into the alleged and established
misconduct in the country’s banks and

financial services.

The British economy grew by 0.5
percent over the three months up to the
end of January, according to the NIESR

(National Institute of Economic and
Social Research). They also said that
British GDP growth would come very

close to 2 percent this year.
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The Bank of France agreed to lend an
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(Ref: observerbd.com)

(Ref: thefinancialexpress.com.bd)

China lifted 68.53 million people out
of poverty over the past five years,
according to the State Council Leading
Group Office of Poverty Alleviation
and Development. It was equivalent

to an annual reduction of at least 13
million. The country’s poverty rate
dropped from 10.2 percent in 2012
to 3.1 percent in 2017. China aims to
eliminate absolute poverty by 2020 as

part of the creation of a moderately
prosperous society, Xinhua reports.

In China, the consumer price index
(CPI) rose 1.5 percent from a year
earlier, in line with expectations and
slowing from December’s gain of 1.8

percent. On a month-on-month basis,
CPI rose 0.6 percent in January as
expected, reports Reuters. China’s
government will maintain a 3.0 percent

consumer inflation target for 2018,
sources have told Reuters.

Germany’s trade surplus fell in 2017
for the first time in eight years. The
seasonally unadjusted trade surplus
went down to 244.9 billion euros

(£216.4 billion) from the record-high
of 248.9 billion euros in the previous
year. In December alone, seasonally
adjusted exports rose by 0.3 percent

on the month while imports rose by 1.4

State-run Union Bank of India Ltd
posted a net loss of 12.5 billion rupees
($194.95 million) for the third quarter,
weighed down by provisions made
for borrowers undergoing bankruptcy

proceedings. The net loss for the
period ending Dec. 31 compared with
a profit of 1.04 billion rupees in the
year-ago quarter. Gross bad loans as a
percentage of total loans stood at 13.03

percent at end-December, versus 12.35
percent at end-September and 11.70
percent a year earlier, the bank said in
a statement.
(Ref: thedailystar.net)

India-Asean trade relations have been
growing steadily, with Asean being
India’s fourth largest trading partner.
Both sides have set a target of at least
US$200 billion in two-way trade by
2022 compared to US$ 71 billion in
2016-17. India and Asean are in the
process of negotiating agreements
on trade and services and to improve
cooperation. India is keen to strengthen
its ties with Asean countries.

India-Asean Trade on the Rise

(Ref: observerbd.com)

(Ref: thefinancialexpress.com.bd)

percent.
(Ref: thefinancialexpress.com.bd)
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India’s fourth largest trading partner. Both sides have set a target of at least US$200
Billion in two way trade by 2022 compared to US$71 billion in 2016-17.
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Brazil registered a current account
deficit of $9.8 billion in 2017, it’s
lowest in a decade and down from $23.5
billion the year before, the country’s
central bank said. The 2017 figure is

equivalent to 0.48 percent of gross
domestic product of Latin America’s
largest economy. In 2016, it was the
equivalent of 1.31 percent of GDP.
In December, the deficit was $4.327

billion, higher than the $3.8 billion
the central bank had predicted. The
last time Brazil had a current account
surplus was in 2004 ($408 billion).
(Ref: thedailystar.net)

Singapore’s economy grew 3.5 percent
in 2017 on the back of improved
productivity as well as a pick-up in
the global economy. Singapore’s

trade-reliant economy has enjoyed a
boost this year from an improvement
in global demand, particularly for
electronics products and components

such as semiconductors.

State-run Bank of India, the country’s
sixth biggest lender by assets, said it
received 22.57 billion rupees ($353.6
million) from the government, joining

other lenders in which the government
is injecting funds to shore up their
capital base. Bank of India was placed
under the central bank’s prompt

corrective action (PCA) framework
due to high non-performing loans and
insufficient core capital.

Source: Indian Finance Ministry,2017

(Ref: thedailystar.net)

(Ref: thedailystar.net)
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MERCANTILE BANK NEWS
Strategic Business Conference- 2018

The Strategic Business Conference - 2018 of Mercantile Bank Limited held at FARS Hotel & Resorts on 13 January, 2018
on Saturday. Total 129 Branch Managers and all Divisional Heads participated in the conference. A.K.M. Shaheed Reza,
Chairman of the Bank inaugurated the Conference as the Chief Guest. Kazi Masihur Rahman, Managing Director & CEO of
the bank presided over the meeting. Md. Anwarul Haque, Chairman, Executive Committee; M. Amanullah, Chairman, Risk
Management Committee; Shahidul Ahsan, Chairman, Mercantile Bank Foundation and Al-Haj Akram Hossain (Humayun),
Chairman, Mercantile Bank Securities Ltd. spoke on the occasion as Special Guests. Mohd. Selim & Dr. Md. Rahmat Ullah,
Directors of the Bank also spoke on the conference as Guests of Honor.
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Main Branch of MBL has been shifted to new premises

“Main Branch” of Mercantile Bank Limited has been shifted to new premises on Sunday, 4 March 2018. New address of Main
Branch is 63 Dilkusha C/A, Motijheel, Dhaka-1000. A.K.M. Shaheed Reza, Chairman of the Bank inaugurated the branch
by cutting ribbon as Chief Guest. Md. Abdul Hannan & A. S. M. Feroz Alam, Vice Chairmen of the Bank; Md. Anwarul
Haque, Chairman, Executive Committee; Shahidul Ahsan, Chairman, Mercantile Bank Foundation; Al-Haj Akram Hossain
(Humayun), Chairman, Mercantile Bank Securities Limited; Mohd. Selim & Alhaj Mosharref Hossain, Directors of the Bank
and Kazi Masihur Rahman, Managing Director & CEO of the Bank were present. Bank’s AMDs, DMDs, Executives, elites &
Businessmen were also present on the occasion.
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Mercantile Bank Limited signed PFI agreement with BB under JICA scheme
Mercantile Bank Limited signed a
Participating Financial Institutions (PFI)
Agreement with Bangladesh Bank on
14 February 2018 under JICA assisted
‘Foreign Direct Investment Promotion
Project. Kazi Masihur Rahman, Managing
Director & CEO, Mercantile Bank Limited
& Md. Rezaul Islam, GM, Foreign Exchange
Investment Department of Bangladesh
Bank signed the agreement on behalf of
their respective organizations. Fazle Kabir,
Governor of Bangladesh Bank was present
on the occasion as Chief Guest. Abu Hena
Mohd. Razee Hassan, Deputy Governor
of Bangladesh Bank, Takatoshi Nishikata,
Chief Representative of JICA Bangladesh;
Md. Quamrul Islam Chowdhury, AMD &

CBO of Mercantile Bank Limited and Shamim Ahmed, SEVP & Head of ID of MBL were
present on the occasion among others.

Signing of participating agreement between BB and MBL for SMEDP-2 project fund
Mercantile Bank Limited and Bangladesh
Bank signed an agreement under ‘Refinance
Scheme for Small and Medium Enterprise
development Project’ on 10 January 2018
on Wednesday held at Jahangir Alam
Conference Center in Bangladesh Bank.
Kazi Masihur Rahman, Managing Director
& CEO of Mercantile Bank Limited
and Md. Abul Bashar, General Manager of
Financial Inclusion Department & Project
Manager of SMEDP-2 of Bangladesh Bank
have signed the agreement on behalf of their
respective organizations at the Conference
Room of Bangladesh Bank. Bangladesh Bank
with the collaboration of Asian Development
Bank (ADB) has raised a 240 million dollar

Refinancing Scheme fund under SMEDP-2 project for SME entrepreneurs through Commercial
Banks and Mercantile Bank has been nominated to receive this fund for mentioned purpose.

MBL signed an agreement with Opportunity Marketing Limited
Adil Raihan, Deputy Managing Director
& CSBO of Mercantile Bank Limited
and Mohammad Yousuf, Chairman of
Opportunity Marketing (Pvt.) Ltd. recently
signed an agreement at the Head Office of
the Bank. Merchant Payment collection shall
be made from the countrywide merchants
of Opportunity Marketing Limited through
MYCash, Mobile Banking platform
of Mercantile Bank Limited under this
agreement. Md. Rafiqul Hoque Bhuiyan,
SEVP & Head of Mobile Banking Division
of the Bank and other high officials of both
institutions remained present in the ceremony.
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MBL donated an ambulance to Feni Diabetes Hospital
Mercantile Bank Limited donated an
Ambulance to Feni Diabetes Hospital
operating by Feni Diabetic Samity as part
of Corporate Social Responsibility of the
Bank. A.K.M. Shaheed Reza, Chairman,
Mercantile Bank Limited handed over the
Key of Ambulance to Sushil Chandra Shil,
Secretary of Feni Diabetic Samity at Bank’s
Head Office. A. S. M. Feroz Alam, Vice
Chairman; Md. Anwarul Haque, Chairman,
Executive Committee; Al-Haj Akram
Hossain (Humayun), Chairman, Mercantile
Bank Securities Limited; Alhaj Mosharref
Hossain, Director of the Bank; Kazi Masihur
Rahman, Managing Director & CEO and
Md. Quamrul Islam Chowdhury, AMD &

CBO of the Bank and senior officials of both organizations were also present.

MBTI organized Workshop on ‘Cross Selling of Retail Products’
Mercantile Bank Training Institute organized
a day-long workshop on ‘Cross Selling of
Retail Products’ at Bank’s Training Institute
in the city recently. Sales Executives working
at different branches for marketing of Retail
Products of the Bank attended the said
program. Kazi Masihur Rahman, Managing
Director & CEO of the Bank inaugurated the
workshop as Chief Guest. Among others, Adil
Raihan, Deputy Managing Director & CSBO,
Rafiqul Hoque Bhuiyan, SEVP & Head of
Mobile Banking Division, Md. Abu Sakin,
SVP & Head of Card Division, Md. Ashiqur
Rahman, VP & Head of Consumer & Retail
Banking Division and Javed Tariq, Principal

of the Training Institute were also present in the occasion.

MBL signed agreement with the Co-operative Credit Union League of Bangladesh
Adil Raihan, DMD & CSBO of Mercantile
Bank Limited and Muhammad Ali Jinnah,
Chairman (Acting) of The Co-operative
Credit Union League of Bangladesh (CCULB)
recently signed an agreement at the Head
Office of the Bank. Under this agreement,
CCULB will work as the National Distributor
of ‘MYCash’, Mobile Financial Services of
MBL. Md. Zakir Hossain, DMD & DCBO;
Md. Rafiqul Hoque Bhuiyan, SEVP &
Head of Mobile Banking Division; A.K.M.
Atiqur Rahman, SEVP & CTO and Head of
IT Division; Md. Abu Sakin, SVP & Head
of Card Division and Golam Mohammed
Zaidi, VP & Head of Institutional Liability
Marketing Department of the Bank and other

high officials of both organizations remained present in the program.
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MBL distributed loan to Women Entrepreneur
Dr. Shirin Sharmin Chaudhury, MP, Speaker
of the Bangladesh National Parliament
handed over a cheque of Tk. 50.00 lac only
to Ms. Moushumi Zaman, Proprietor of MC
Trade Center on behalf of Mercantile Bank
Limited as women entrepreneur recently
at ‘Banker Nari Uddokta Somabesh &
Ponno Prodorshony Mela 2018’ organized
by Bangladesh Bank at Shishu Academy.
Fazle Kabir, Governor of Bangladesh Bank
& Md. Zakir Hossain, DMD & DCBO of
Mercantile Bank was present on the occasion
among others.

Mercantile Bank signed an agreement with Paikarimarketbd.com
Adil Raihan, Deputy Managing Director
& CSBO of Mercantile Bank Limited and
Muhammad Lutfur Rahman, Proprietor,
Paikarimarketbd.com & Managing Director
of Opportunity Marketing (Pvt.) Ltd.
recently signed an agreement at the Head
Office of the Bank. Under this agreement,
Paikarimarketbd.com will play the role as
distributor for facilitating Merchant Payment
collection from the countrywide merchants
of Opportunity Marketing (Pvt.) Ltd. through
MYCash, Mobile Banking platform of MBL.
Md. Rafiqul Hoque Bhuiyan, SEVP & Head
of Mobile Banking Division of the Bank
and other high officials of both institutions
remained present in the ceremony.

MBL’s celebration of our country’s graduation to a Developing Country.
People from all walks of life celebrated
Bangladesh
becoming
eligible
for
graduating to a Developing Country
on March 22, 2018 by bringing out
colorful processions and joining rallies in
festive mood. In the capital, employees
of the government, semi-government
and private organizations, students of
university, colleges and schools brought
out processions to celebrate the country’s
achievement. With the leadership of
Bangladesh Bank, Mercantile Bank
Limited also participated in the historic
event through bringing out the jubilant
processions on that day. The capital as well

42

as other parts of the country was decorated with festoons, posters, banners and flags.
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Participation of MBL in “Development Fair 2018”

A three-day countrywide fair titled “Development Fair 2018” was held on 11-13 January, 2018. The fair highlights the Government’s Development
efforts and achievements made so far in its journey towards making Bangladesh a middle-income country by 2021 and a developed one by 2041.
Honourable Prime Minister Sheikh Hasina inaugurated the fair through a video conference from Her official residence, Ganabhaban, Dhaka.
Similar fairs will also be held abroad so that Bangladeshi nationals, living abroad, can also know about the Government’s Development efforts and
its achievements. Bangladesh mission abroad will host such fairs at their convenient time, according to the Ministry of Information. Mercantile
Bank Limited also participated in “Development Fair 2018”. Thirty Branches of our Bank at upazila and district levels across the country took part
in that fair.
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DISCOVER BANGLADESH

EXPLORING THE BEAUTY OF

NIJHUM DWIP
Nijhum Dwip is the island of silence and tranquility, having splendid
natural beauty. The eye-catching and very quiet environment of this
island really justifies its name. Tourists feel a sense of silence during the
exploration of Nijhum Island.

T

he flamboyant beauty
of Nijhum is almost
unblemished by the
human
expedition.
Once upon a time, it
was called Char Osman. The amazing
view will make you feel very refreshed
from monotonous and tensed life. If
you didn’t visit there yet, you have
surely missed something in life; it will
be a missing in discovery of beauty
of Bangladesh. Life really happens
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here, no doubt about the arduous and
troublesome life style which absolutely
depends on the tidal forces of water.

In the 1950s, the cluster of the islands

It is an offshore island with forest
and deep blue water of the Bay
of Bengal. The Island Nijhum is
exactly situated between Noakhali
and Bhola under Hatiya Upazila in
Noakhali district. It covers a total area
of 16,352 hectares. The island has 20
km long sandy and grassy beach.

1972, then the forest department
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started to emerge and the surface of
the islands began to sustainable near
started forestation program here. The
most important type of tree planted in
the island is Keora, locally known as
Kerfa, which has fast-growing roots
holding the sandy island. Besides these,
there are Geowra, Bain, Kakra and
other valuable trees.

The forest department of Bangladesh
government created mangrove forests in
Nijhum Dwip, the main attraction in this
forest is the herd of cheetral or spotted
deer. In 1978- four pairs of spotted
deer were released in the forest and
now the number of deer has increased
to around 22,000. Wild animals -the
spotted deer, monkey, buffalo, snakes
and 35 species of birds made the island
attractive to the tourists and thousands
of guest birds migrate to this island to
add more to its beauty especially during
the winter season. Heron, Duck Bird,
Egret, Cormorant, and Ibis as oysters of
various nature and snails can be easily
seen on the island.
In 2001, the government of
Bangladesh declared the natural
Nijhum forest as National Park. The

Nijhum Dwip National Park was
originally proposed as a Sanctuary for
the conservation of a wide variety of
waterfowl, including the migratory
shore birds, and a large number of
mammals. The area includes a cluster
of islands, mainly Ballar Char, Kamlar
Char, Char Osman and Char Muri.

Dwip is sometimes very hard since it
depends totally on tidal forces of water.
The tourists in the island can enjoy
breathtaking sunrise and awesome
sunset from the island. The uniqueness
of this very island is the beauty of
mangrove Sundarban & St. Martin will
be found here in the same place.

During the high tide, a significant
portion of the island becomes covered
in water, apart from the cultivated and
inhabited areas. Their main occupations
are cultivation, fishing, livestock
farming and produce vegetables in large
quantities. People live here together
amidst natural calamities. Life on the
island is hard and risky but people are
mentally so strong to survive against
the rude calamities.

Places to visit in Nijhum Island

Traveling to the wonder island Nijhum

1. Komolar Dwip
2. Chowdhorir Khal & Kobirajer Chor
3. Choakhali Sea Beach
4. Mangrove Forest
5. Namar Bazar Sea Beach
6. Domar Chor
7. Virgin Sea Beach (South part of
Domar Chor)
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How to go to Nijhum Dwip
You cannot go to Nijhum Dwip by bus
or air as there is no land connection or
airport facilities. There are more than
three ways to reach Nijhum Dwip.
Route 1: You have to take a
boat
(launch)
from
Sadarghat,
Dhaka. Farhan-2 and Farhan-3 launch
daily moving from Sadarghat to Hatiya.
The time of the departure is afternoon 5
o’clock. Tamaruddi, Hatiya to Moktaria
Ghat by motorbike or auto rickshaw
(one and half hour journey). From there
Bondor Tila Bazar is 10 minutes way
by a troller. Nama bazar is 20 minutes
way by motorbike from Bondor Tila.
If you want you can go directly from
Tamaruddin, Hatiya to Nama Bazar by
a troller (boat). It would take two to three
hours if the river tides. The rent of a boat
would be Tk. 4 thousand if reserved.
Route 2: You can start journey from
Shamoly, Dhaka to Sonapur, Noakhali
by bus service. You will reach at
Sonapur after 7 or 8 hours journey. You
can reserve a CNG to Chairman Ghat
for Tk. 500 and it would take around 1
hour. There are sea truck, troller, and
engine boats to cross the sea to reach
Hatia Island from Chairman Ghat. Sea
truck and troller are available only
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from 09:00 am to 3:00 pm depending
on tidal ups and downs.
Route 3: Form Chittagong first you
will have to go to Hatia Island by Motor
boat or Ship and it goes first to Sandwip
then to Hatia. It takes around 10 hours
to reach Hatia and then Nijhum Island.  

Useful Tour Information
Dhaka to Sonapur, Noakhali by bus
service (400tk per head). Sonapur to
Chairman Ghat by CNG run vehicles
for Tk. 500 and it will take around 1
hour. Chairman Ghat to Nalchira Ghat
in Hatia by
Sea Truck- Tk. 90 per head & will
take 1 to 1:30 hours to reach at
Nalchira Ghat in Hatia.
Trawler – Tk. 150 per head & will
take 1:00 hour to reach at Nalchira
Ghat in Hatia.
Speed Boat – Tk. 400/500 per head
& will take 20-30 minutes to reach
at Nalchira Ghat in Hatia.
Nalchira Ghat to Moktaria Ghat by
baby taxi Tk 600 to Tk. 700. And it is
about 40 km via Shadar Upojila and
Zahazmara Bazar and will take about
1:30 hours.
Hatia is a long island. It is wide north
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to south and it is about 50 km long. The
island’s width is not more than 15 km.
Moktaria Ghat to Bondor Tila Bazar is
10 minutes way by local engine boat or
troler and Tk.10/20 per person. Finally,
Bondor Tila Hat to Namar bazar by
motorbike will take 20/25 minutes and
Tk. 100 per person.

Lodging Facilities
There is not enough accommodation
facility in this island. The only resort
is Nijhum Resort is maintained by
Abakash Parjoton, a private tourism
company. You may get some more
accommodation by the local people.
Local Mosque gives some facilities to
stay nights there. Forest Department
and District Parishad have Guest
Houses in the island, for which need
prior permission. Both these places
provide food. If you want, you may use
tents to stay there.

Foods
There are available restaurants and
traditional foods like fish, meat,
chicken, or you can hire a chef from
Hotel Abakash, his cooking is good,
he’ll charge extra Tk. 200-300 for
cooking. Do not miss the taste of
buffalo yogurt, which is famous in
Nijhum Dwip.

Exploration of Nijhum Dwip
You can hire a local boat (Tk.100)
for Komolar Dwip (special for Birds),
Kobirajer Chor (Natural views),
Chowdhorir Khal, where deer play in
the forest. You must go before evening.
To see deer in the forest depends on
your luck. You cannot see deer often
in the forest. You must keep silence,
follow your guide and keep the camera
ready for the shutter. Suddenly, you
can see a large group of deer nearby
you eating leaves and grass. But, they
are very clever and their hearing power
is so high. Only a small sound of dry
leaves can aware them of leaving the
place with 100km per hour speed. You
will see thousands of buffalo herd on
the deep green ground and canal.
You can move to the Choakhali sea
beach by motorbike, if you are lucky,
deer can be seen there. There is almost
15 minutes walking distance from the
Nijhum Resort to Namar Bazar sea
beach. It is clay mixed sandy beach but
the mind blowing wind can touch your
heart deeply. Drinking green coconut
water is awesome and it help you to fit
physically in the hot day.
You can reserve an engine boat to enjoy
the whole of Nijhum Dwip and the new

“Virgin Island Sea Beach”. When boat
run over the heavy wave, seeing birds,
buffalos, mangrove forest, fisherman,
and splendid natural beauties. The day
may be ended by moving behind the
deer at the Chowdhori Khal forest area.

beauty of Nihjum forest and please do

Hiding inside the forest and waiting
for deer silently is so incredible. The
beauty of sunset is so cool over the
green field and sea. The splendid view
of buffalo’s moving, birds’ flying and
the fishermen doing hurry to set their
net for fishing will urge you to come to
this place once again.

Keep Nihjum neat and clean so that our

The B-B-Q facilities are available at
Hotel Abakash, and they have a big
BBQ burner. They organize the party
and all the guests can enjoy the night
by playing cards, gossiping, singing
songs under the moonlight. The night
party is outstanding. BBQ per head cost
Tk. 200 including all.
You can also enjoy foggy morning; it
is the time to see the perfect beauty of
sunrise from of South Para beach. Hire
a motorbike and take a short trip to see
the beauty of the nice sandy beach.

Must Follow

not litter the forest. It is suggested to
visit Nihjum Island silently and come
back silently. Bring back everything
you have taken with you such as water
bottle, plastic packet or other things.
next generation does not think it was a
story. Give a chance for them to explore
it, therefore, we have the responsibility
to look after of it.

Travel Tips
1. Must keep comfortable clothes and
suitable shoes.
2. The entire journey deserves huge
mental & physical strength.
3. Keep necessary medicine. E.g.
Painkiller, Odomos (anti-mosquito
lotion, available at pharmacy).
4. Keep dry food, high-calorie food,
like chocolate, ground nut.
5. Important to keep glucose or saline
for the instant energy solution.
6. Keep rope, matches for the fire,
chargeable light, water bottle, cap,

Everyone should avoid anything which
can be the cause of destruction for the

sunglass and other things that you
need.
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Dec-2017

21,753.98

20,627.95
Sep-2017

Mar-2018

19,966.07

(BDT in Crore)

19,140.02

Loans & Advances

(BDT in Crore)

22,051.66

Deposits

20,306.97

MBL KEY INDICATORS
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Dec-2017
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Non-performing Loans

Capital to Risk-weighted Asset Ratio (CRAR)

(In %)

(In %)

3.80%

Sep-2017

3.79%

Dec-2017

4.23%

Mar-2018

12.14%

Sep-2017

11.93%

Dec-2017

(in BDT)

Mar-2018

Sep-2017

Particulars

0.84

2.91

Dec-2017

167.33

483.13
Sep-2017
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3.89

Earning Per Share (EPS)

(BDT in Crore)

657.06

Operating Profit

12.17%

Sep-2017

Dec-2017

Dec-2017

Mar-2018

Mar -2018

Deposits (BDT in Crore)

20,627.95

22,051.66

21,753.98

Loans & Advances (BDT in Crore)

19,140.02

19,966.07

20,306.97

3.80%

3.79%

4.23%

12.14%

11.93%

12.17%

483.13

657.06

167.33

2.91

3.89

0.84

Non-Performing Loans (In %)
Capital to Risk-weighted Asset Ratio (CRAR)
Operating profit (BDT in Crore)
Earning Per Share (EPS) [Face value BDT 10]
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